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Sent: Friday, 24 September 2021 2:11 PM

To: Choong, Jiin Herng

Subject: Forex Capital Trading Pty Ltd (In Members Voluntary Liquidation) | Potential Claim
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=== Forex Capital Trading Pty Ltd (In Members
Voluntary Liquidation) - Potential Claim

Dear Sir / Madam

Forex Capital Trading Pty Limited ACN 119 086 270 (In Members’ Voluntary Liquidation) (“Company” or “Forex
cT”)

We understand you are a former client of Forex CT, which has now ceased providing financial services in Australia.

Following an investigation by the Australia Securities and Investments Commission (“ASIC”), ASIC commenced
proceedings in the Federal Court of Australia (“Court”) against Forex CT. At the end of the trial, Forex CT was found to
have engaged in a system of unconscionable conduct by (in part), employing high pressure sales tactics,
recommending inappropriate trading strategies to clients and making misleading or deceptive representations to
clients.

Forex CT was also found to have failed to act in the best interests of its clients when providing personal advice and
failed to do all things necessary to ensure that the financial services covered by their licence were provided efficiently,
honestly and fairly.

The judge in the case said that Forex CT ‘had “systemic compliance deficiencies” and a culture of non-compliance’ and
said that ‘the vast losses incurred by clients support the imposition of a significant pecuniary penalty.” Forex CT was
ordered to pay a $20 million penalty, plus costs of the Court proceedings and ASIC’s investigations.

You can read more about this case on ASIC’s website: https://asic.gov.au/about-asic/news-centre/find-a-media-
release/2021-releases/21-120mr-forex-ct-ordered-to-pay-20-million-penalty-and-sole-director-disqualified-fined-400-
000/

The full judgment can be read here: https://www.austlii.edu.au/cgi-
bin/viewdoc/au/cases/cth/FCA/2021/570.html[?context=1;query=[2021]%20FCA%20570;mask_path=au/cases/cth/FCA#

Why am | receiving this email?

We understand you are a former client of Forex CT. As a result of the findings made by the Court about Forex CT, you
may potentially have a claim against Forex CT for, among other things, the loss and damage you may have suffered as a

“«

client due to Forex CT’s “unconscionable system”.



If you traded with Forex CT and suffered a loss, then Forex CT may potentially owe you money - and we are collecting
the details of all parties that may be owed money by Forex CT (i.e. the Company’s creditors), and the circumstances
that may give rise to claims against the Company.

Who is writing this email?

We are Daniel Woodhouse, and Nathan Stubing, and we work for FTI Consulting (Australia) Pty Ltd (“FTI”). We have
been appointed as joint and several liquidators of the Company (“Liquidators”). As Liquidators, before Forex CT is
wound up, we need to ensure that any creditors - e.g. the people who Forex CT might potentially owe money to - are
identified and given an opportunity to lodge a claim to get paid in the event there is sufficient funds to do so. You may
be one of those people.

What do | need to do?

If you would like to lodge a claim against the Company for losses you might have suffered when dealing with Forex CT,
you can register your claim by going to www.forexctclaims.com.au and providing your contact details.

You should provide these details, as soon as possible. If you had multiple accounts with Forex CT (i.e. you signed up
with more than one email address), you should register a claim for each account separately.

We will contact you again by 3 December 2021 to request further information, which will allow us to assess your claim.

Where can | get more information?

We have prepared a Frequently Asked Questions (“FAQs”), which you can access from this link. We will continue to
update the FAQs, which can be accessed at both www.forexctclaims.com.au or www.fticonsulting.com/creditors/forex-
capital-trading-pty-ltd.

Please review the FAQs first to see whether your question is answered. If the FAQs do not answer your question, you
can email your question to fxct@fticonsulting.com.

We have also established a messaging service, where you can provide your details and leave a question. To contact us
in this manner, you can call one of the following numbers:

e Victoria and Tasmania - (03) 9604 0665

e New South Wales and Australian Capital Territory - (02) 8247 8048

e Queensland - (07) 3225 4944

e Western Australia, South Australia and Northern Territory - (08) 6430 1313

To be clear, this is a messaging service and not attended by a person. You will be asked to leave your contact details, in
addition to a short description of your question. An FTI staff member will endeavour to respond to your question within

3 business days. If our claims team is experiencing a high volume of enquiries, it may take a little longer.

So we are able to answer all questions as quickly as possible, please ensure you read the FAQs before leaving a
message.

Have the Liquidators prepared a report?



Yes, the Liquidators have prepared a Statutory Report to Creditors dated 24 September 2021, which is available for
download from our firm’s website at http://www.fticonsulting-asia.com/creditors/forex-capital-trading-pty-ltd. If you
do not have access to the internet, you can request that a copy of the report be mailed to you by sending an email to

fxct@fticonsulting.com.

Yours sincerely

Daniel Woodhouse
Joint and Several Liquidator, Forex Capital Trading Pty Limited (in Members’ Voluntary Liquidation)

Experts with Impact
FTI Consulting is an independent global business advisory firm dedicated to helping organisations
manage change, mitigate risk and resolve disputes: financial, legal, operational, political & regulatory,
reputational and transactional. FTI Consulting professionals, located in all major business centres
throughout the world, work closely with clients to anticipate, illuminate and overcome complex
business challenges and opportunities. For more information, visit www.fticonsulting.com.
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© 2021 FTI Consulting, Inc



Frequently Asked Questions

Forex Capital Trading Pty Ltd (In Members Voluntary Liquidation)
(“Forex CT” or “Company”)

Question

Why have | received an
error message?

Why am | being
contacted?

How did you get my
address / contact
details?

Why wasn’t | informed
previously?

Is this a scam?

Do | need to seek my
own legal advice?

What is a Members
Voluntary Liquidation /
solvent liquidation?

Answer

The most common cause of error message is using Internet Explorer or Microsoft
Edge.

Please try again using either Mozilla Firefox or Google Chrome.
If the error persists, please take a screenshot and e-mail it to

You have been identified as a former client of Forex CT. Our investigations indicate
that former clients who invested between 1 January 2017 and 1 April 2019 (and
potentially former clients who invested outside this period) may be entitled to
compensation for any loss or damage suffered as a result of trading with Forex CT and
therefore may be creditors of the Company.

In accordance with their legal obligations, the Liquidators have taken possession of
the Company’s records. Former client details are in these records.

The liquidation process for the Company commenced on 27 June 2021.

As part of their investigations, and information that has come to their attention since
their appointment, the Liquidators have determined that former clients might be
creditors. We are, therefore, now contacting you.

No. FTI Consulting is a global consulting firm with offices located in 29 countries with
over 6,400 employees worldwide. We regularly undertake liquidations of companies.
Details of FTI Consulting can be obtained from our website:

We recommend that creditors may be assisted by obtaining their own independent
legal advice, although we acknowledge that the decision to do so is an individual
decision.

The Liquidation process is governed by the Corporations Act 2001 (Cth) (“Act”) and
the Liquidators are regulated by the Australian Securities and Investments
Commission.

We will continue to report to all stakeholders on the progress and outcome of the
liquidation, as prescribed in the Act.

A Members Voluntary Liquidation (“MVL") is a solvent liquidation — that is, it
proceeds on the understanding that all creditors of the Company will be paid in full.

Under the Act, the liquidators are required to assess whether the Company is able to
pay creditors in full. If they do not believe that the Company can pay all debts in full,
they are required by law to convert the liquidation into an insolvent liquidation.

In an insolvent liquidation, a company is unable to pay all debts in full and the
liquidators are required to recover as many assets as possible (including any legal
claims) to pay creditors.



Who pays for the
liquidation?

Will this cost me
anything?

How long is the
process?

How does the
liquidation proceed
and what do | need to
do?

How much should | be
claiming?

Is there a minimum
loss that excludes me
from claiming?

What do | have to give
you to prove my claim?

When should | expect
to hear from you
again?

How much will | be
paid?

The Liquidators are entitled to be paid from the Company’s assets.

You are not required to contribute any additional money to pay for Liquidation.

It is difficult to determine how long the liquidation will last. It will depend on a
number of factors, including whether the liquidation remains solvent (i.e. an MVL), or
is converted to an insolvent liquidation. We will continue to update creditors of the
progress of the liquidation.

If you would like to lodge a claim against the Company for losses or damages you
might have suffered when dealing with Forex CT, you can register your claim by going
to

You should provide your details as soon as possible.

If you lodge a claim, we will look to contact you by 3 December 2021 to request
further information, which will allow us to assess your claim.

You should claim as much as you believe you are owed by Forex CT.

No. There is no minimum threshold. Everyone with a claim is entitled to submit a

claim.

At this stage, we only require you to register your name and contact details at

. We intend contacting you again by 3 December 2021 to
request further details from you to assess your claim. These details might include, for
example:

m your account information held with Forex CT, e.g. account name, account holder,
investor numbers or any other client identification.

m emails confirming amounts deposited.

m redacted bank statements, showing amounts paid from your bank account to
Forex CT.

® any amounts received from Forex CT.

m any Forex CT documents showing account balances.

By 3 December 2021, we hope to be in a position to contact you to request further
information to allow us to assess your claim.

We will need to assess your claim to determine whether you are owed any money by
Forex CT.

Once your claim is assessed, the amount you are paid will depend on whether the
Company has enough money to pay all claims.

If the Company has enough money to pay all debts, you will receive 100% of your
valid debt, as adjudicated by the Liquidators. If the Company cannot pay all of its
debts, how much you receive will depend on how much money the Liquidators can
recover and the total amount claims of creditors of the Company.



When will | be paid?

Who will assess my
claim? Will Forex staff
/ claims manager be
involved?

Forex said | didn’t have
a claim and rejected
my claim. Can | submit
a claim to you?

What happens if Forex
CT cannot pay all debts
in full?

| settled my claim with
Forex CT, before the
Liquidators were
appointed. Can | still
claim?

What if | previously
dealt with AFCA on a
complaint/claim?

It is too difficult to assess, at this stage, when creditors may be paid. It will also
depend on whether the Company can pay all its debts in full, or not.

The Liquidators are completely independent to Forex CT and are responsible for
assessing your claim in accordance with their statutory duties as set out in the Act.

Yes. We are independent of Forex CT and will review the legal merits of all claims
submitted in the liquidation.

The Liquidators will contact you if Forex CT cannot pay all debts in full. If this happens,
the Liquidators will need to convert the liquidation into an insolvent liquidation.

Potentially.

If you believe your loss was above the total settlement amount reached with Forex
CT, please feel free to submit a claim in the liquidation for the balance of this claim
and it will be assessed on its merits.

We have spoken to AFCA about former client claims made prior to our appointment.
Even if your complaint has been adjudicated by AFCA, it does not prevent you from
lodging a claim in the liquidation.



ANVESUS

FINANCIAL SERVICES GROUP

17 March 2019

The Director
Forex Capital Trading Pty Limited
Level 18, 636 St Kilda Road, Melbourne Victoria 3004

Dear Sir

Letter of comfort

The purpose of this letter is for Invesus Group Limited (registration number 112170) to provide
comfort to Forex Capital Trading Pty Limited ACN 119 086 270 (FXCT) and the director(s) of FXCT
regarding its financial position.

Invesus Group Limited is aware of orders made by the Federal Court of Australia in proceedings
VID218/2019, of investigation of FXCT by the Australian Securities and Investments Commission
(ASIC) and of allegations that, if proved, will mean that FXCT and its director(s) may have to
make consumer redress to certain FXCT customers. Without any admission whatsoever in relation
to those allegations, this letter is intended to provide comfort that FXCT and its director(s) will be
provided financial support from Invesus Group Limited so that in any event, including without
limitation unsuccessful defence of any proceedings, they are able to satisfy any obligations arising
from court proceedings or flowing from ASIC’s investigation and can pay any settlement amount
or judgment sums required to be paid to customers of FXCT.

Invesus Group Limited irrevocably undertakes in favour of FXCT and any director of FXCT that
with effect from the date of this letter, upon requests from time to time, it will provide to FXCT
and its director(s), or procure from external sources, financial support to the extent FXCT or its
director(s) require such financial support to meet any debts, including judgment debts, incurred
by FXCT or its director(s) prior to or after the date of this letter in respect of FXCT's customers.

This undertaking is for the benefit of FXCT and the directors of FXCT.

This document and any dispute arising out of or in connection with this document is governed by
the laws of the State of New South Wales within the Commonwealth of Australia.

Invesus Group Limited submits to the non-exclusive jurisdiction of the courts exercising
jurisdiction in New South Wales in the Commonwealth of Australia, including the Federal Court of
Australia, and any court that may hear appeals from any of those courts, for any proceedings in
connection with this document, and waives any right it might have to claim that those courts are
an inconvenient forum. Invesus Group Limited irrevocably consents to the registration of any
judgment obtained in these courts in any proceedings in connection with the ASIC investigation
currently underway and Federal Court proceedings VID218/2019 in a court of Gibraltar.

This undertaking terminates on 30 June 2022.
EXECUTED AS A DEED POLL

SIGNED, SEALED AND DELIVERED by
INVESUS GROUP LIMITED in the

presence of:
‘ iA
J)n
Signature of witness J Signature of first authorised signatory

Gandiel Lk W

Name of witness Name of first authorised signatory

{ £
Signafture of second apithorised signatory

Signature of witness

H ai’\ﬂ\q\ LQ,\J h\ EYAL LEVY

Name of witness Name of second authorised signatory

57/63 LINE WALL ROAD « GIBRALTAR * GX11 1AA « GIBRALTAR
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Forex Capital Trading Pty. Ltd.
ABN 69 119 086 270

Directors’ Report

Your Directors present their report on Forex Capital Trading Pty Ltd ("the Gompany") for the financial year ended 30
June 2020.

Directors

The names of the directors in office at any time during, or since the end of, the period are:

- Shlomo Yoshai

Directors have been in office since the start of the period to the date of this report unless otherwise stated.
Review of operations

The loss of the Company for the financial year after providing for income tax amounted to $2,232,232 (2019: profit
$238,316).

A review of the operations of the Company during the financial year and the results of those operations found that during
the financial year the economic entity continued to engage in its principal activity, the results of which are disclosed in
the attached financial reports.

Significant changes in state of affairs
Mo significant changes in the Gompany's state of affairs occurred during the financial year.
Principal activities

The principal activities of the Company during the financial year was the provision of an enline margin foreign exchange,
commodities and contracts for difference (CFDs) trading platform.

Mo significant change in the nature of these activities occurred during the year.
Events after the reporting period

Mo matters or circumstances have arisen since the end of the financial year (other than those disclosed in Note 21)
which significantly affected or may significantly affect the operations of the Company, the results of those operations, or
the state of affairs of the Company in future financial years.

Future development, prospecis and business strategies

Likely developments in the operations of the Company and the expected results of those operations in future financial
years have not been included in this report as the inclusion of such infarmation is likely to result in unreasonable
prejudice to the Company.

Environmental issues

The Company’s operations are not regulated by any significant environmental regulation under a law of the
Commonwealth or of a State or Territory.

Dividends paid or recommended
Mo dividends were paid or provided for during the financial year.
Options

Mo options over issued shares or interests in the Company were granted during or since the end of the financial year
and there were no options outstanding at the date of this report.

MNo shares were issued during or since the end of the year as a result of the exercise of an option over unissued shares
or interests.



Forex Capital Trading Pty. Ltd.
ABN 69 119 086 270

Directors’ Report (cont.)

Indemnification of Officers

Mo indemnities have been given or insurance premiums paid, during or since the end of the financial year, for any
person who is or has been an officer or auditor of the Company.

Proceedings on behalf of Company

Mo person has applied for leave of Court to bring proceedings on behalf of the Company or intervene in any proceedings
to which the Company is a party for the purpose of taking responsibility on behalf of the Company for all or any part of
those proceedings.

The Company was not a party to any such proceedings during the year.
Auditor's Independence Declaration

A copy of the Auditor's Independence Daclaration as required under Section 307¢ of the Corporations Act 2001 is set
out on page 3.

The Directors’ Report is signed in accordance with a resolution of the Board of Directors:

/ .

i
AW 4

Feis o

Shlomo Yoshai
Director

Dated this 24th day of December 2020



os William Buck

AUDITOR’S INDEPENDENCE DECLARATION UNDER SECTION 307C OF THE
CORPORATIONS ACT 2001 TO THE DIRECTORS OF
FOREX CAPITAL TRADING PTY LTD

| declare that, to the best of my knowledge and belief during the year ended 30 June 2020
there have been:

— no contraventions of the auditor independence requirements as set out in the
Corporations Act 2001 in relation to the audit; and

— no contraventions of any applicable code of professional conduct in relation to the
audit.

Willam B

William Buck Audit (Vic) Pty Ltd
ABN 59 116 151 136

A

J. C. Luckins
Director

Melbourne, 24t day of December 2020

ACCOUNTANTS & ADVISORS

Level 20, 181 William Street
Melbourne VIG 3000

Telephone: +613 9824 8555
williambuck.com

William Buck is ar
and New Z

Liabili

D PRAXITY



Forex Capital Trading Pty. Ltd.
ABN 69 119 086 270

Statement of Profit or Loss and Other Comprehensive Income
for the year ended 30 June 2020

Note 2020 2019
$ $

Revenue 2 {1,665,900) 43,236,095
Other Income 2 7,422,165 487,356
less:

Employee Benefits Expense 2,900,616 12,180,760
Depreciation Expenses 310 489,436 256,273
Occupancy Expenses - 698,223
Auditor's Remuneration 3 59,180 77,000
Finance Costs 3 (51,517) 101,463
Legal and Professional Expenses 5.272,071 4,080,872
Liguidity Settlernents - 19,738,224
Referral Commission - 221,866
Advertising Expenses (75,279) 4 742 605
Travel and Entertainment 63,066 117,133
Website and Internet Expenses 118,291 136,205
Telecommunications Expenses 53.626 150,543
Other Expenses 305,366 866,148
Profit/(Loss) Before Income Tax (3,378,591) 356,136
less:

Income Tax (Income)/Expense 4 (1,146,359) 117,820
Profit/(Loss) for the period (2,232,232) 238,316
Other Comprehensive Income tfor the period, net of any income tax -

Total Comprehensive Income for the period (2,232,232) 238,316

The accompanying notes form part of these financial statements.
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Forex Capital Trading Pty. Ltd.

ABN 69 119 086 270

Statement of Financial Position

as at 30 June 2020

Note 2020 2019
$ $

Current Assets
Cash and Cash Equivalents 5 3,941,132 8,901,045
Trade and Other Receivables 6 805,480 818,480
Financial Assets 292,311 672,311
Current Tax Assets 373 2,161,368
Other Current Assets 8 256,946 336,517
Total Current Assets 5,296,242 12,889,721
Non-Current Assets
Trade and Other Receivables 2,438,522
Plant and Equipment 216,645 296,576
Right of Use Asset 10 1,303,009
Total Non-Current Assets 3,958,176 296,576
Total Assets 9,254,418 13,186,297
Current Liabilities
Trade and Other Payables 11 5,943,680 5,039,615
Financial Liabilities 12 21,846 20,025
Right of Use Asset Liabilities 10 210,559
Frovisions 13 275,302 289,921
Total Current Liabilities 6.451,387 5,349,561
Non-Current Liabilities
Trade and Other Payables 11 = 3,163,283
Financial Liabilities 12 80,677 102,520
Right of Use Asset Liabilities 10 736,769
Deferred Tax Liabilities = 352,287
Provisions 13 28,391 29,220
Total Non-Current Liabilities 845 837 3,647,310
Total Liabilities 7,297,224 8,996,871
Net Assets 1,957,194 4,189,426
Equity
Issued Capital 14 1.429,446 1,429,446
Current Years Earnings (2,232,232 238,316
Accumulated Profits 2,759,980 2,521,664
Total Equity 1,957,194 4,189,426

The accompanying notes form part of these financial statements.



Forex Capital Trading Pty. Ltd.
ABN 69 119 086 270

Statement of Changes in Equity

for the year ended 30 June 2020

Ordinary Retained
Shares Earnings Total
5 $ 5
Balance at 1 July 2018 1,429,446 2,521,664 3,951,110
Total Comprehensive Income for the period - 238,316 238,316
Balance at 30 June 2019 1,429,446 2,759,980 4,189,426
Balance at 1 July 2019 1,429,446 2,758,980 4,189,426
Total Comprehensive Income for the period - (2,232,232) (2,232,232)
Balance at 30 June 2020 1,429 446 527,748 1,957,194

The accompanying notes form part of these financial statements.
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Forex Capital Trading Pty. Ltd.
ABN 69 119 086 270

Statement of Cash Flows
for the year ended 30 June 2020

Note 2020 2019
$ $

Cash Flows from Operating Activities

Receipts from Customers 4,674,671 9,823,863
Payments to Suppliers and Employees {6,299,460) {23,659,333)
Interest Heceived 45,305 159,858
Finance Costs 51,517 (101,463)
Income Tax Received/(Paid) 2,955,067 (1,349,007)
Net Cash provided by/{used in} Operating Activities 16(b) 1,427,100 {15,126,082)
Cash Flows from Investing Activities

Proceeds from the sale of Plant and Equipment - 35,500
Net Purchase of Plant and Equipment (1.712,514) (304,884)
Amounts Received from/(Paid to) Related Party Entity (5,601,805) 3,156,510
Met Cash provided by Investing Activities (7,314,319} 2,887,126
Cash Flows from Financing Activities

Proceeds from/(Repayment of) borrowings 927,306 29,254
Met Cash provided by/{used in) Financing Activities 927,306 29,254
Met Change in Cash and Cash Equivalents held {4,958,913) {12,209,702)
Cash and Cash Equivalents at beginning of period 8,901,045 21,110,747
Cash and Cash Equivalents at end of period 16(a) 3,941,132 8,901,045

The accompanying notes form part of these financial statements.
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Forex Capital Trading Pty. Ltd.
ABN 69 119 086 270

Notes to the Financial Statements

for the year ended 30 June 2020

The financial statements cover Forex Capital Trading Pty. Litd. as an individual entity. Forex Capital Trading Pty. Ltd. is a
company limited by shares, incorporated and domiciled in Australia. The company was controlled by a foreign company
for all the reporting period and is not consolidated for that period in the financial statements lodged with the Australian
Securities and Investments Commission.

The financial statements were authorised for release in 24th December 2020 by the directors of the Company.

1. Statement of significant accounting policies
Basis of preparation

These general purpose financial statements have been prepared in accordance with the Corporations Act 2001,
Australian Accounting Standards and Interpretations of the Australian Accounting Standards Board and International
Financial Reporting Standards as issued by the International Accounting Standards Board. The Company is a for-profit
entity for financial reporting purposes under Australian Accounting Standards. Material accounting policies adopted in
the preparation of these financial statements are presented below and have been consistently applied unless stated
otherwise.

The financial statements, except for the cash flow information, have been prepared on an accruals basis and are based
on historical costs, modified, where applicable by the measurement at fair value of selected non-current assets, financial
assets and financial liabilities. The amounts presented in the financial statements have been rounded to the nearest
dollar.

Income Tax

The income tax expense (income) for the year comprises current income tax expense (income) and deferred tax
expense (incoma).

Current income tax expense charged to profit or loss is the tax payable on taxable income measured at the amounts
expected to be paid to (recoverad from) the relevant taxation authority.

Deferred income tax expense reflects movements in deferred tax asset and deferred tax liability balances during the
year as well as unused fax losses.

Current and deferred income tax expense (income) is charged or credited outside profit or loss when the tax relates to
items that are recognised outside profit or loss.

Except for business combinations, no deferred income tax is recognised from the initial recognition of an asset or liability
where there is no effect on accounting or taxable profit or loss.

Deferred tax assets and liabilities are calculated at the tax rates that are expected to apply to the period when the asset
is realised or the liability is settled and their measurement also reflects the manner in which management expects to
recover or settle the carrying amount of the related asset or liability. With respect to non-depreciable items of property,
plant and equipment measured at fair value and items of investment property measured at fair value, the related
deferred tax liability or deferred tax asset is measured on the basis that the carrying amount of the asset will be
recovered entirely through sale. When an investment property that is depreciable is held by the company in a business
model whose objective is to consume substantially all of the economic benefits embodied in the property through use
over time (rather than through sale), the related deferred tax liability or deferred tax assel is measured on the basis that
the carrying amount of such property will be recovered entirely through use.

Deferred tax assets relating to temporary differences and unused tax losses are recognised only to the extent that it is
probable that future taxable profit will be available against which the benefits of the deferred tax asset can be utilised.

Where temporary differences exist in relation to investments in subsidiaries, branches, associates and joint ventures,
deferred tax assets and liabilities are not recognised where the timing of the reversal of the temporary difference can be
controlled and it is not probable that the reversal will occur in the toreseeable future.



Forex Capital Trading Pty. Ltd.
ABN 69 119 086 270

Notes to the Financial Statements

for the year ended 30 June 2020
1. Statement of significant accounting policies (cont.)

Current tax assets and liabilities are oftset where a legally enforceable right of set-off exists and it is intended that net
settlement or simultaneous realisation and settlement of the respective asset and liability will occur. Deferred tax assets
and liabilities are offset where: (a) a legally enforceable right of set-off exists; and (b) the deferred tax assets and
liabilities relate to income taxes levied by the same taxation authority on either the same taxable entity or different
taxable entities, where it is intended that net setilement or simultaneous realisation and settlement of the respective
asset and liability will occur in future periods in which significant amounts of deferred tax assets or liabilities are
expected fo be recovered or settled,

Plant and equipment

Each class of plant and equipment is carried at cost or fair value as indicated less, where applicable, any accumulated
depreciation and impairment losses.

Plant and equipment are measured at cost less depreciation and impairment losses.

Leases entered into giving rise to a Right of Use Asset are measured in accordance with AASE 16 Leases and
disclosed at Mote 10.

Depreciation

The depreciable amount of all fixed assets including capitalised leased assets, is depreciated on a diminishing value
basis over the asset's useful life to the Company commencing from the time the asset is held ready for use. Leased
assets are depreciated over the shorter of either the unexpired period of the lease or the estimated useful lives of the
assets.

The depreciation rates used for each class of depreciable assets are:

Asset Class Depreciation Rate (Diminishing Value)
Plant and equipment - Office furniture and equipment 20 - 66.67%
Plant and equipment - Motor vehicles 25%

The assets' residual values and useful lives are reviewed, and adjusted if appropriate, at the end of each reporting
period.

An asset's carrying amount is written down immediately to its recoverable amount if the assel’s carrying amount is
greater than its estimated recoverable amount.

Gains and losses on disposals are determined by comparing proceeds with the carrying amount. These gains or losses
are included in the statement of comprehensive income.

Leases

Leases of fixed assets, where substantially all the risks and benefits incidental to the ownership of the asset (but not the
legal ownership) are transferred to the Company, are classified as Finance Leases.

Finance Leases are capitalised by recognising an asset and a liability at the lower of the amounis equal to the fair value
of the leased property or the present value of the minimum lease payments, including any guaranteed residual values.
Lease payments are allocated between the reduction of the lease liability and the lease interest expense for the period.

Leased assets are depreciated on a diminishing value basis over their estimated useful lives where it is likely that the
Company will obtain ownership of the asset, or over the term of the lease.

Lease payments for operating leases, where substantially all the risks and the benefits remain with the lessor, are
recognised as expenses in the periods in which they are incurred.

Lease incentives under operating leases are recognised as a liability and amortised on a straight-line basis over the life
of the lease term.



Forex Capital Trading Pty. Ltd.
ABN 69 119 086 270

Notes to the Financial Statements

for the year ended 30 June 2020
1. Statement of significant accounting policies (cont.)

Financial Instruments
initial recognition and measurement

Financial assets and financial liabilities are recognised when the entity becomes a party to the contractual provisions to
the instrument. For financial assets, this is equivalent to the date that the company commits itself to either purchase or
sell the asset (ie trade date accounting is adopted).

Financial instruments are initially measured at fair value plus transaction costs, except where the instrument is classified
“at fair value through profit or loss", in which case transaction costs are recognised as expenses in profit or loss
immediately.

Classification and subseguent measurement

Financial instruments are subsequently measured at fair value, amortised cost using the effective interest method, or
cost. Where available, quoted prices in an active market are used to determine fair value. In other circumstances,
valuation techniques are adopted.

Amortised cost is calculated as the amount at which the financial asset or financial liability is measured at initial
recognition less principal repayments and any reduction for impairment, and adjusted for any cumulative amortisation of
the difference between that initial amount and the maturity amount calculated using the effective inferest method.

The effective interest method is used to allocate interest income or interest expense over the relevant period and is
equivalent to the rate that exactly discounts estimated future cash payments or receipts (including fees, transaction
costs and other premiums or discounts) through the expected life {or when this cannot be reliably predicted, the
contractual term) of the financial instrument to the net carrying amount of the financial asset or financial liability.
Revisions to expected future net cash flows will necessitate an adjustment to the carrying amount with a consequential
recognition of an income or expense item in profit or loss.

The Company does not designate any interests in subsidiaries, associates or joint venture entities as being subject to
the requirements of Accounting Standards specifically applicable to financial instruments.

(i} Financial assets at fair valve through profit or loss

Financial assets are classified at “fair value through profit or loss" when they are held for trading for the purpose of short-
term profit taking, derivatives not held for hedging purposes, or when they are designated as such to avoid an
accounting mismatch or to enable performance evaluation where a group of financial assets is managed by key
management personnel on a fair value basis in accordance with a documented risk management or investment strategy.
Such assets are subsequently measured at fair value with changes in carrying amount being included in profit or loss.

{iil Loans and Receivables

Loans and receivables are non-derivative financial assets with fixed or determinable payments that are not quoted in an
active market and are subsequently measured at amortised cost. Gains or losses are recognised in profit or loss through
the amartisation process and when the financial asset is derecognised.

{iii) Held-to-maturity investments

Held-to-maturity investments are non-derivative financial assets that have fixed maturities and fixed or determinable
payments, and it is the Company’s intention to hold these investments to maturity. They are subsequently measured at
amortised cost. Gains or losses are recognised in profit or loss through the amortisation process and when the financial
asset is derecognised.
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Forex Capital Trading Pty. Ltd.
ABN 69 119 086 270

Notes to the Financial Statements

for the year ended 30 June 2020
1. Statement of significant accounting policies (cont.)

(iv) Available-for-sale investments

Available-for-sale investments are non-derivative financial assets that are either not capable of being classified into
other categories of financial assets due to their nature or they are designated as such by management. They comprise
investments in the equity of other entities where there is naither a fixed maturity nor fixed or determinable payments.

They are subsequently measured at fair value with any remeasurements other than impairment losses and foreign
exchange gains and losses recognised in other comprehensive income. When the financial asset is derecognised, the
cumulative gain or loss pertaining to that asset previously recognised in other comprehensive income is reclassified into
profit or loss.

Available-for-sale financial assets are classified as non-current assets when they are not expected to be sold within 12
months after the end of the reporting period. All other available-for-sale financial assets are classified as current assets.

{v} Financial Liabilities

Mon-derivative financial liabilities other than financial guarantees are subsequently measured at amortised cost. Gains
or losses are recognised in profit or loss through the amortisation process and when the financial liability is
deracognised.

Impairment

At the end of each reporting period, the Company assesses whether there is objective evidence that a financial asset
has been impaired. A financial asset (or a group of financial assets) is deemed to be impaired if, and only if, there is
objective evidence of impairment as a result of one or mare events (a "loss event”) having occurred, which has an
impact on the estimated future cash flows of the financial asset(s).

In the case of available-for-sale financial assets, a significant or prolonged decline in the market value of the instrument
is considered to constitute a loss event. Impairment losses are recognised in profit or loss immediately. Also, any
cumulative decline in fair value previously recognised in other comprehensive income is reclassified into profit or loss at
this paint.

In the case of financial assets carried at amortised cost, loss events may include: indications that the debtors or a group
of debtors are experiencing significant financial difficulty, default or delinguency in interest or principal payments:
indications that they will enter bankruptcy or other financial reorganisation; and changes in arrears or economic
conditions that correlate with defaults.

For financial assets carried at amortised cost (including loans and receivables), a separate allowance account is used to
reduce the carrying amount of financial assets impaired by credit losses. After having taken all possible measures of
recovery, if management establishes that the carrying amount cannot be recovered by any means, at that point the
written-off amounts are charged to the allowance account or the carrying amount of impaired financial assets is reduced
directly if no impairment amount was previously recognised in the allowance account.

When the terms of financial assets that would otherwise have been past due or impaired have been renegotiated, the
Company recognises the impairment for such financial assets by taking into account the original terms as if the terms
have not been renegotiated so that the loss events that have occurred are duly considered.
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Forex Capital Trading Pty. Ltd.
ABN 69 119 086 270

Notes to the Financial Statements

for the year ended 30 June 2020
1. Statement of significant accounting policies (cont.)

Financial guarantees

Where material, financial guarantees issued that require the issuer to make specified payments to reimburse the holder
for a loss it incurs because a specified debtor fails to make payment when due are recognised as financial liabilities at
fair value on initial recognition.

The fair value of financial guarantee confracts has been assessed using the probability-weighted discounted cash flow
approach. The probability has been based on:

- the likelihood of the guaranteed party defaulting during the next reporting period;
- the proportion of the exposure that is not expected to be recovered due to the guaranteed party defaulting; and
- the maximum loss exposure if the guaranteed party were to default.

Financial guarantees are subsequently measured at the higher of the best estimate of the obligation in accordance with
AASB 137: Provisions, Contingent Liabilities and Contingent Assets and the amount initially recognised less, when
appropriate, cumulative amortisation in accordance with AASE 118: Revenue . Where the entity gives guarantees in
exchange for a fee, revenue is recognised under AASE 118.

Derecognition

Financial assets are derecognised when the contractual rights to receipt of cash flows expire or the assel is transferred
to another party whereby the entity no longer has any significant continuing involvement in the risks and benefits
associated with the asset. Financial liabilities are derecognised when the related obligations are discharged, cancelled
or have expired. The difference between the carrying amount of the financial liability extinguished or transferred to
another party and the fair value of consideration paid, including the transfer of non-cash assets or liabilities assumed, is
recognised in profit or loss.

Impairment of Assets

At the end of each reporting period, the Company assesses whether there is any indication that an asset may be
impaired. The assessment will include considering external sources of information and internal sources of information,
including dividends received from subsidiaries, associates or joint ventures deemed to be out of pre-acquisition profits. If
such an indication exists, an impairment test is carried out on the asset by comparing the recoverable amount of the
asset, being the higher of the asset's fair value less costs of disposal and value in use, fo the asset's carrying amount.
Any excess of the asset's carrying amount over its recoverable amount is recognised immediately in profit or loss,
unless the asset is carried at a revalued amount in accordance with another Standard (eg in accordance with the
revaluation model in AASB 116: Property, Plant and Equipment). Any impairment loss of a revalued asset is treated as a
revaluation decrease in accordance with that other Standard.

Where it is not possible to estimate the recoverable amount of an individual asset, the Company estimates the
recoverable amount of the cash-generating unit to which the asset belongs.

Impairment testing is performed annually for goodwill and intangible assets with indefinite lives.

Foreign Currency Transactions and Balances
Functional and presentation currency

The functional currency of each entity is measured using the currency of the primary economic environment in which
that entity operates. The financial statements are presented in Australian dollars which is the Company's functional and
presentation currency.
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Forex Capital Trading Pty. Ltd.
ABN 69 119 086 270

Notes to the Financial Statements
for the year ended 30 June 2020

1. Statement of significant accounting policies (cont.)

Transaction and balances

Foreign currency fransactions are translated into functional currency using the exchange rates prevailing at the date of
the transaction. Foreign currency monetary items are translated at the year-end exchange rate. Non-monetary items
measured at historical cost continue to be carried at the exchange rate at the date of the transaction. Non-monetary
iterns measured at fair value are reported at the exchange rate at the date when fair values were determined.

Exchange differences arising on the translation of monetary items are recognised in profit or loss, except where deferred
in equity as a qualifying cash flow or net investment hedge.

Exchange differences arising from the translation of non-monetary items are recognised directly in other comprehensive
income to the extent that the underlying gain or loss is directly recognised in other comprehensive income, otherwise the
exchange difference is recognised in profit or loss.

Employee Benefits

Provision is made for the Company's liability for employee benefits arising from services rendered by employees to
reporting date. Employee benefits that are expected to be settled within one year have been measured at the amounts
expected to be paid when the liability is settled, plus related on-costs.

Employee benefits payable later than one year have been measured at the present value of the estimated future cash
outflows to be made for those benefits. Those cash flows are discounted using market yields on national government
bonds with terms to maturity that match the expected timing of cash flows.

Provisions

Provisions are recognised when the Company has a legal or constructive obligation, as a result of past events, for which
it is probable that an outflow of economic benefits will result and that outflow can be reliably measured. Provisions are
measurad at the best estimate of amounts required to settle the obligation at the end of the reporting period.

Cash and Cash Equivalents

Cash comprises cash on hand and demand deposits. Cash equivalents are short-term, highly liquid investments that are
readily convertible to known amounts of cash and bank overdrafts.

Revenue

Revenue is measurad at the fair value of the consideration received or receivable net of any trading wins or losses
incurred in an event.

Interest revenue is accrued on a time basis, by reference to the principal outstanding and at the effective interest rate
applicable, which is the rate that exactly discounts estimated future cash receipts through the expected life of the
financial asset to that asset's net carrying amount.

All revenue is stated net of the amount of goods and services tax (GST).

13



Forex Capital Trading Pty. Ltd.
ABN 69 119 086 270

Notes to the Financial Statements
for the year ended 30 June 2020

1. Statement of significant accounting policies (cont.)

Liquidity Settlements

Liguidity settlements represent fees paid to third parties to reduce or mitigate the downside risk associated with the
Company's trading positions. In return for these fees the counterparty agrees to indemnify the Company against losses
from trading activity.

Liquidity settlements are recognised in line with trading revenue, when trading activities expose the Company to
downside risk.

Trade and Other Receivables

Trade and other receivables include amounts due from customers for goods sold and services performed in the ordinary
course of business. Receivables expected to be collected within 12 months of the end of the reporting period are
classified as current assets.

Trade and Other Payables

Trade and other payables represent the liabilities for goods and services received by the Company that remain unpaid at
the end of the reporting period. The balance is recognised as a current liability with the amounts normally paid according
to the suppliers’ terms.

Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction or production of assets that necessarily take a
substantial period of time to prepare for their intended use or sale, are added to the cost of those assets, until such time
as the assels are substantially ready for their intended use or sale.

All other borrowing costs are recognised in profit or loss in the period in which they are incurred.

Goods and Services Tax (GST)

Revenues, expenses and assets are recognised net of the amount of GST, except where the amount of GST incurred is
not recoverable from the Australian Taxation Office (ATO). In these circumstances, the GST is recognised as part of the
cost of acquisition of the asset or as part of an item of the expense.

Receivables and payables in the statement of financial position are shown inclusive of GST.

Cash flows are presented in the statement of cash flows on a gross basis, except for the GST component of investing
and financing activities, which are disclosed as operating cash flows.

Comparative Figures

When required by Accounting Standards, comparative figures have been adjusted to conform to changes in presentation
for the current financial year.
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Forex Capital Trading Pty. Ltd.
ABN 69 119 086 270

Notes to the Financial Statements
for the year ended 30 June 2020

2020 2019
$ $

2. Revenue
Operating Activities:
Service Revenue {3,460,025) 43,076,237
Interest Hevenue 45,305 159,858
Liquidity Income 1,748,820
Total Revenue from Uperatlng Activities {1.665,900) 43,236,095
Other Income:
Administration Fees 420,000 420,000
Liquidity Settlements 5,252,165
Other Income 1,750,000 67,356
Total Other Income 7,422,165 487,356
3. Expenses
Profit before income tax from continuing operations includes the following
specific expenses
Depreciation Expenses:
Office Furniture and Equipment 93,111 227,843
Motor Vehicles 29,918 28,430
Total Depreciation Expenses 129,029 256,273
Other Expenses
Remuneration of Auditor:
Auditing of the Financial Statements 59,180 77,000
Total Remuneration of Auditor 59,180 77,000
Interest Expenses:
Other Corporations (51.517) 101,463
Total Interest (51,517) 101,463
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Forex Capital Trading Pty. Ltd.
ABN 69 119 086 270

Notes to the Financial Statements
for the year ended 30 June 2020

2020 2019
$ $

4. Income Tax Expense
Income Tax Expense:
The components of tax expense comprise:
Current Tax - 1,139,124
Deferred Tax (352.287) {1,021,304)
(Over)/Under provision in prior periods {794,072)
Total Income Tax (Income)/Expense (1,146,359) 117,820
The prima facie tax on profit before income tax is reconciled to income
tax as follows:
Profit Before Income Tax (3,378,591) 356,136
Prima facie tax on profit before income tax at 309 (2019:30%) {1,013,578) 106,841
Add:
Tax effect of:
- Other Non Allowable ltems 8,946 10,979
- Deferred tax which is unlikely to be recouped (141,727
Income Tax attributable to Entity (1.146,359) 117,820
The applicable weighted average effective tax rates are as follows: 33.9% 331%
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Forex Capital Trading Pty. Ltd.
ABN 69 119 086 270

Notes to the Financial Statements
for the year ended 30 June 2020

2020 2019
$ $
5. Cash and Cash Equivalents
Cash on Hand 12 12
Cash at Bank 3,941,120 8,901,033
3,941,132 8,901,045
6. Trade and Other Receivables
Current
Other Receivables 805,480 818,480
805,480 818,480
MNon-Current
Intracompany Balances 2,438,522
2,438,522
7. Financial Assets
Current
Short Term Bank Depaosits 292,311 672,311
292,311 672,311
8. Other Assets
Current
Bonds Paid 165,482 165127
Prepayments 91,464 171,390

256,946 336,517
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Forex Capital Trading Pty. Ltd.
ABN 69 119 086 270

Notes to the Financial Statements
for the year ended 30 June 2020

2020 2019

$ $
9. Plant and Equipment
Office Furniture and Equipment at cost 1,183,585 1,134,487
Less Accumulated Depreciation {1,072,963) {973,852)

110,622 160,635
Motor Vehicles at cost 158,374 159,374
Less Accumulated Depreciation (53,351} (23,433)

106,023 135,941
Total Plant and Equipment 216,645 296,576
Movements in carrying amounts
Movements in the carrying amounts of each class of plant and equipment
between the beginning and the end of the current period.

Office
Furniture and
Equipment  Motor Vehicles Total
$ 5 $

Balance at 1 July 2018 242,968 43,350 286,318
Additions 145,510 159,374 304,884
Disposals - written-down value - (38,353) (38,353)
Depreciation Expense (227,843) (28,430) (256,273)
Balance at 30 June 2019 160,635 135,941 296,576
Balance at 1 July 2019 160,835 135,941 296,576
Additions 49,098 - 49,098
Depreciation Expense (99,111) (29,918) (129,029)
Balance at 30 June 2020 110,622 106,023 216,645

10. Right of Use Asset (and Related Liability)

During the year the Company entered into a commercial lease of its offices for a term of five years.

The Asset is classified in the Balance Sheet as Right of Use Asset and the accompanying liability is

classified as Right of Use Asset Liability in accourdnace with AASB 16.
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Forex Capital Trading Pty. Ltd.
ABN 69 119 086 270

Notes to the Financial Statements
for the year ended 30 June 2020

Note 2020 2019
$ $
10. Right of Use Asset (and Related Liability) (Cont.)
Non-Current Assets
Right of Use Asset 1,663,416
Accumulated Depreciation (360,407)
Current Liabilities
Right of Use Asset Liabilities 210,539
Non-Current Liabilities
Right of Use Asset Liabilities 736,769
Expenses
Depreciation 360,407
Finaince Costs - Interest Expense 63,098
Current
Trade Payables 4,668,415 2,271,508
Sundry Payables and Accrued Expenses 415,249 729,836
PAYG Withholding Payable 30,945 119,983
Client Funds 829,071 1,918,288
5,943,680 5,039,615
Non-Current
Intracompany Balances - 3,163,283
= 3,163,283
11. Financial Liabiities
Current
Lease Liabilities 15 21,846 20,025
21,846 20,025
MNon-Current
Lease Liabilities 15 80,677 102,520
80,677 102,520
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Forex Capital Trading Pty. Ltd.
ABN 69 119 086 270

Notes to the Financial Statements
for the year ended 30 June 2020

2020 2019
$ $
13. Provisions
Current
Employee Benefits 275,302 289,921
275,302 289,921
Non-Current
Employee Benefits 28,391 29,220
28,391 29,220

Provision for employee benefits

Provision for employee benefits represents the amounts accrued for annual leave and long service leave.
The current paortion for this provision includes the total amount accrued for annual leave entitlements and the
amounts accrued for long service leave that have been vested due to employees having completed the
required period of service. Based on past experience, the company does not expect the full amount of
annual leave or long service leave balances classified as current liabilities to be settled within the next 12
months. However, these amounts must be classified as current liahilities since the company does not have
unconditional right to defer the settlement of these amounts in the event employees wish to use their leave
entitliement.

The non-current portion for this provision includes amounts accrued for long service leave entitlements that
have not yet vested in relation to those employees who have not yet completed the required period of
service,

Note 2020 2019
$ $

14, Issued Capital
Paid Up Capital
1,429,446 fully paid ordinary shares 14{a) 1,429,446 1,429,446

1,428,446 1,429,446
a. Ordinary shares No. No.
At the beginning of reporting period 1,429 446 1,429,446
Shares issued during the year =

1,429,446 1,429,446

Ordinary shares participate in dividends and the proceeds on winding up of the parent entity in proportion to
the number of shares held.

At the shareholders' meetings each ordinary share is entitled to one vote when a poll is called, otherwise
each shareholder has one vote on a show of hands.
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Forex Capital Trading Pty. Ltd.
ABN 69 119 086 270

Notes to the Financial Statements
for the year ended 30 June 2020

2020 2019
$ $

15, Capital and leasing commitments
Finance Lease Commitments
Payable - minimum lease payments
- not later than 12 months 25,549 25,549
- between 12 months and five years 90,768 113,855
- greater than five years -
Minimum lease payments 116,317 139,404
Less future finance charges (13,794) {16,859}
Present value of minimum lease payments 102,523 122,545

16. Key Management Personnel

Compensation

The aggregate compensation made fo directors and other members of key management personnel of the

Company is set out below:

2020 2019
$ $
Short Term Benefits 240,308 1,000,537
Long Term Benefits 14,769 11,308
Post-Employment Benefits 18,816 65,000
273,893 1,076,845
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Forex Capital Trading Pty. Ltd.
ABN 69 119 086 270

Notes to the Financial Statements
for the year ended 30 June 2020

2020 2019
$ $

17. Cash flow information

a. Reconcilation of cash

Cash at the end of the period as shown in the Statement of Cash Flows is

reconciled to the related items in the Balance Shest as follows:

Cash and Cash Equivalents 3.941,132 8,901,045

3,941,132 8,901,045

b. Reconciliation of cash flow from operations with profit after
income tax

Profit after income tax (2.232,232) 238,316

Non-cash flows in profit:

- Depreciation 489,436 256,273

- Net Loss on Disposal of Plant and Equipment - 2,853

Changes in assets and liabilities:

- (Increase)/Decrease in other current receivables 13,000 {14,836)
Increase)/Decrease in financial and other assels 459,571 (770,568)
Increase)/Decrease in current tax assets 2,161,368 (209,884)

(373)

Decrease)/Increase in deferred tax liabilities

-

-

- (Decrease)/Increase in current tax liabilities

-

- (Decrease)/Increase in current frade and other payables
-

Decrease)/Increase in provisions

(352,287) (1,021,303)
904,065 (13,581,454)
(15,448) (25,479)

1,427,100 (15,126,082)

18. Financial Instruments

Financial Risk Management Objectives

The Company's activities expose it to a variety of financial risks: market risk {including foreign currency risk
and interest rate risk) and liquidity risk. As the Company is a market maker, its perogative is not risk
avoidance, but rather understanding the relationship batween risk and return, thereby enabling the

management of those risks.

The Company uses different methods to measure different types of risk to which it is exposed. These
methods include sensitivity analysis in the case of interest rate and foreign currency risks, and aging

analysis in the case of liquidity risk.

The Company enters into hedging agreements with third parties to manage liquidity and foreign currency
risks. The primary purpose of these arrangements is for the counterparty to accept the risk of losses in
excess of the Company's prescribed stop loss limits. Terms within these arrangements stop them from

impeding the Company's liquidity.



Forex Capital Trading Pty. Ltd.
ABN 69 119 086 270

Notes to the Financial Statements
for the year ended 30 June 2020

18. Financial Instruments (cont.)
Market Risk
Foreign Currency Risk

The Company is in the business of trading in foreign currencies, and as such is exposed to foreign currency risk
through foreign exchange rate fluctuations.

Foreign exchange risk arises from future commercial transactions and recognised financial assets and financial
liabilities denominated in a currency that is not the entity's functional currency. The risk is measured using
sensitivity analysis.

At 30 June 2020 the effect on profit as a result of changes to foreign exchange to net liabilities of $7,661,713
{assets $344 586 less liabilities $8,006,293) (2019 net liabilities of $6,354,658 (assets $318,508 less liabilities
$6,673,166)), with all other variables remaining constant would be as follows:

Profit/(Loss) before tax
2020 2019
$ $
10% USD depreciation (2019: 10%) (766.171) ({635,466)
10% USD appreciation {2019: 10%%) 766,171 635,466

The percentage change in the expected overall volatility of the significant currencies, which is based on
management's assessment of reasonable possible fluctuations taking into consideration movements over the last
six months each year and the spot rate at each reporting date. The actual foreign exchange loss for the year
ending 30 June 2020 was $1,298,159 (for the year ending 30 June 2019: loss of $167,479)

Frice Risk

The Company is not exposed to any significant price risk, as it is a market-maker, and therefore responsible
for setting its prices and spreads (margins).

Interest Rate Risk

The Company’s main interest rate risk arises from interest bearing bank accounts and deposits.

At 30 June 2020 the effect on profit as a result of changes to interest rates to interest bearing bank accounts of
$3,842,931 (2019 $8,977.044), with all other variables remaining constant would be as follows:

Profit/{Loss) before tax
2020 2019
% $
1% decrease in interest rates (2019: 1%) (38,429) {89,970)
1% increase in interest rates (2019: 1%) 38,429 89,970

The percentage change is based on expected volatility of interest rates using market data and analysts
forecasts.
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Notes to the Financial Statements
for the year ended 30 June 2020

18. Financial Instruments (cont.)

Credit Risk

The Company is not exposed to any significant credit risk.
Liguidity Risk

Vigilant liquidity risk management requires the company to maintain sufficient liquid assets (mainly cash and cash
equivalents) and available borrowing facilities to be able to pay debts as and when they become due and payable.

In addition, the Company is bound by Australian Financial Service Licence regulations to maintain minimumn levels
of surplus liquid funds at all times.

The Company manages liquidity by maintaining adequate cash reserves and continuously monitaring actual and
forecast cash flows, as well as undertaking regular financial ratio analysis.

Remaining contractual maturities

The following tables detail the Company’s remaining contractual maturity for its financial instrument liabilities. The
tables have been drawn up based on the undiscounted cash flows of financial liabilities based on the earliest date
on which the financial liabilities are required to be paid. The tables include both interest and principal cash flows
disclosed as the remaining contractual maturities and therefore these totals may differ from the carrying amount in
the statement of financial position.

Weighted
Average = 1 year 1-2 years 2-5 years =5 years Total
Interest $ S $ $ $
2020 Rate %
Non-Interest Bearing
Trade Payables 4,668.415 - - - 4,668,415
Client Liability 829,01 - - - 829,071
5,497 486 - - = 5,497,486
Interest Bearing (fixed rate)
Lease Liability 4.71 25,549 25,549 62,756 - 113,855
25,548 25,549 62,756 - 113,855
2019
MNon-interest Bearing
Trade Payables 2,271,508 - - - 2,271,508
Client Liability 1,918,288 - - - 1,918,288
4,189,796 - - - 4,189,796
Interest Bearing (fixed rate)
Lease Liability 5.65 25,549 25,548 88,306 - 139,404
25,549 25,549 88,306 - 139,404
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Notes to the Financial Statements
for the year ended 30 June 2020

18. Financial Instruments (cont.)
The cash flows in the maturity analysis are not expected to occur significantly earlier than disclosed.

Unless otherwise stated, the carrying amounts of the financial instruments reflect their fair value. The carrying
amounts of trade payables and client liability are assumed to approximate their fair values due to their short term
nature.

2020 2019
5 5

19, Related party transactions
Transactions with related parties
The following transactions occurred with related parties
Receipts for goods and services provided
Administration fees from Forex Capital Trading Limited 420,000 420,000
Liguidity settlements from MNaxex Belize Limited 5,252,165
Liquidity income from Naxex Belize Limited 1,748,821
Paymenis for goods and services provided
Liquidity settlements to Naxex Belize Limited - (19,738,224)
Marketing Expenses payable to Naxex Limited (51,463) (3,884,794)
Service Fees payable to Invesus Group Limited (607 ,620) (1,678,467)
Intracompany Balances
Forex Capital Trading Limited 2,951 491 2,531,915
Naxex Belize Limited {512,971) (5,695,197)
Invesus Group Limited (1,158,295) (279,260)
Intracompany Payables
Naxex Limited (1.599,346) (853,999)
Invesus Group Limited {1,316,433) {712 555)

20. Events after the reporting date

Mo matters or circumstances have arisen since the end of the reporting period (other than those disclosed in
Note 21) which significantly affected or may significantly affect the operations of the company, the results of
those operations, or state of affairs of the company in future years.
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21. Contingent Liabilities

ForexCT holds an Australian Financial Services License (#306400) allowing the provision of financial product
advice, dealing and making a market in respect of derivatives, in each case to retail and wholesale clients.

On 12 March 2019 the Australian Securities and Investments Commission (ASIC) commenced proceedings
against ForexCT and, without notice to ForexCT, obtained orders from the Federal Court of Australia freezing
ForexCT's accounts. ASIC also executed search warrants.

On 19 March 2019 ForexCT succeeded in lifting the freezing order regime. Following a contested hearing, the
Federal Court of Australia declined to continue the freezing regime sought by ASIC and imposed no restrictions on
ForexCT, other than that it not move monies offshore or dissipate its assets other than in the ordinary course of
business, which was a position offered by ForexCT,

Those orders presently continue until 30 September 2019, although ForexCT has indicated to ASIC that it will
consent to an extension of the orders to 31 January 2020. ForexCT are still receiving $33 and S912C information
raquests from ASIC.

There is no present claim against ForexCT by ASIC, however, from the material relied upon by ASIGC in the
freezing order application it is apparent that on 5 October 2018 ASIC commenced an investigation of ForexCT,
apparently based on a number of complaints that ASIC had received from ForexCT customers who had lost
money with ForexCT's products.

On 29 June ForexCT ceased trading with its clients and surrendered its License to ASIC on the 27 July 2020.

22, Company Details

The registered office of the company is:
FOREX CAPITAL TRADING PTY. LTD.
Level 18

636 St. Kilda Road

Melbourne Vic 3004

The principal place of business is:
FOREX CAPITAL TRADING PTY. LTD.
Level 18

636 St. Kilda Road

Melbourne Vic 3004
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Directors’ Declaration

The Directors have determined that the Company is a reporting entity and that this General purpose financial report
should be prepared in accordance with the accounting policies outlined in Note 1 to the financial statements.

1. The financial statements and notes, are in accordance with the Corporations Act 2001 and
a. comply with all Accounting Standards and the Corporations Regulations 2001; and
b. comply with International Financial Reporting Standards as disclosed in Note 1; and
c. give a true and fair view of the Company's financial position as at 30 June 2020 and of its performance for the

twelve months ended on that date in accordance with the accounting policies described in Note 1 to the financial
statements.

2. In the Directors' opinion, there are reasonable grounds to believe the Company will be able to pay its debts as and
when they become due and payable

This declaration is made in qccurdance with a resolution of the Board of Directors:

/ A
P/ /v

Shlomo Yoshai
Director

Dated this 24th day of December 2020
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os William Buck

Forex Capital Trading Pty Ltd

Report on the Audit of the Financial Report
Opinion

We have audited the financial report of Forex Capital Trading Pty Ltd. (the
Company), which comprises the statement of financial position as at 30 June 2020,
the statement of profit or loss and other comprehensive income, the statement of
changes in equity and the statement of cash flows for the year then ended, and
notes to the financial statements, including a summary of significant accounting
policies and other explanatory information, and the directors’ declaration.

In our opinion, the accompanying financial report of the Company, is in accordance
with the Corporations Act 2001, including:

(i) giving a true and fair view of the Company’s financial position as at 30 June
2020 and of its financial performance for the year then ended; and

(ii) complying with Australian Accounting Standards and the Corporations
Regulations 2001.

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our

responsibilities under those standards are further described in the Auditor’s

Responsibilities for the Audit of the Financial Report section of our report. We are

independent of the Company in accordance with the auditor independence

requirements of the Corporations Act 2001 and the ethical requirements of the

Accounting Professional and Ethical Standards Board’s APES 110 Code of Ethics for

Professional Accountants (the Code) that are relevant to our audit of the financial

report in Australia. We have also fulfilled our other ethical responsibilities in

accordance with the Code. ACCOUNTANTS & ADVISORS

Level 20, 181 William Street
Melbourne VIC 3000

Telephone: +613 9824 8555
williambuck.com

We confirm that er have complied with the independence declaration required by the
Corporations Act 2001,

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our opinion.

under the name of William Buck across Australia

ility limite fessional Standards Legislatior




os William Buck

Other Matter

We draw attention to Note 21 to the financial report which describes the uncertainty related to the
outcome of the proceedings filed against the Company by the Australian Securities and Investments
Commission. Our opinion is not modified in respect of this matter.

Other Information

The directors are responsible for the other information. The other information comprises the information in
the Company’s annual report for the year ended 30 June 2020, but does not include the financial report
and the auditor’s report thereon.

Our opinion on the financial report does not cover the other information and we do not express any form
of assurance conclusion thereon.

In connection with our audit of the financial report, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial report or
our knowledge obtained in the audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of the Directors for the Financial Report

The directors of the Company are responsible for the preparation of the financial report that gives a true
and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001 and for
such internal control as the directors determine is necessary to enable the preparation of the financial
report that gives a true and fair view and is free from material misstatement, whether due to fraud or error.

In preparing the financial report, the directors are responsible for assessing the ability of the Company to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the directors either intend to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with the Australian Auditing Standards will always detect a material
misstatement when it exists.
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os William Buck

Auditor’s Responsibilities for the Audit of the Financial Report (Continued)
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of this financial report.

A further description of our responsibilities for the audit of these financial statements is located at the
Auditing and Assurance Standards Board website at:

http://www.auasb.gov.au/auditors responsibilities/ar1.pdf

This description forms part of our independent auditor’s report.

VAT R L

William Buck Audit (Vic) Pty Ltd
ABN 59 116 151 136

A

J.C. Luckins
Director

Melbourne, 24t December 2020
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14 April 2022

To the members of the Committee of Inspection (“COI”) as addressed

Dear Sir/Madam

Re: Forex Capital Trading Pty Ltd (In Liquidation) ACN 119 086 270 (“the Company”)

| refer to my report to COI dated 12 April 2022 and the meeting of the Committee of Inspection
convened for 13 April 2022.

The meeting held on 13 April 2022 was inquorate and vacated as a majority of members were not
present.

| have now convened a new COI meeting to:

1. To discuss the progress of the Liquidation.

2. To consider and approve the Liquidators entering into a Litigation Funding Agreement with
Balance Legal Capital Il UK Ltd (“Balance”).

3. To consider and approve the Liquidators’ remuneration for the period 27 June 2021 to 31 March
2022.

4. Any other business properly brought before the meeting.

The COl meeting has been convened for:
Date: Tuesday, 19 April 2022

Time: 10:00AM (AWST)

For the purpose of this meeting, | enclose the following:

m Formal notice of the COI meeting;
m Proxy form; and

m COl report provided on 12 April 2022.

If a COl member is unable to attend a meeting, they can appoint a proxy to act on their behalf by
completing the proxy form. If you appoint a proxy, they will also need to sign a Confidentiality Deed
Poll.

FTI Consulting (Australia) Pty Limited
ABN 49 160 397 811 | ACN 160 397 811 | AFSL Authorised Representative # 001269325
Level 47, Central Park | 152-158 St George's Terrace | Perth WA 6000 | Australia
Postal Address | PO Box Z5486 | Perth WA 6831 | Australia
+61 8 9321 8533 telephone | +61 8 9321 8544 fax | fticonsulting.com

Liability limited by a scheme approved under Professional Standards Legislation.
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Pursuant to Section 75-75 of the Insolvency Practice Rules (Corporations) 2016, the meeting will be
held virtually using Microsoft Teams.

Should you have any queries, please contact Jiin Herng Choong of this office on (08) 9321 8533 or by
email at JiinHerng.Choong@fticonsulting.com.

Daniel Woodhouse

Liquidator
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Insolvency Practice Rules
75-10 to 75-35
Corporations Act 2001

NOTICE OF MEETING OF COMMITTEE OF INSPECTION

FOREX CAPITAL TRADING PTY LTD (IN LIQUIDATION) ACN 119 086 270
(“THE COMPANY”)

NOTICE IS HEREBY GIVEN that a meeting of the Committee of Inspection of the above Company will
be held on Tuesday, 19 April 2022 by electronic means commencing at 10:00am (AWST).

Due to government restrictions in place with COVID-19, this meeting will only be held by electronic
means and there will be no physical meeting place available.

AGENDA

1. To discuss the progress of the Liquidation;

2. To consider and approve the Liquidators to enter into an agreement pursuant to Section
477(2B) of the Corporations Act 2001;

3. To consider and approve the Liquidators’ remuneration for the period 27 June 2021 to
31 March 2022; and

4, Any other business properly brought before the meeting.
The meeting link for the Microsoft Teams meeting will subsequently be provided by e-mail.
In accordance with the Insolvency Practice Rules (Corporations) Amendment (Virtual Meetings and

Electronic Communication) Rules 2022, the persons entitled to attend the virtual meeting have been
given sufficient information to attend the meeting.

Committee members who will not be attending in person and intend to appoint a proxy to attend
the meeting on their behalf must provide the following information concerning their proxy to
JiinHerng.Choong@fticonsulting.com on or before 5:00pm (AWST) on Monday, 18 April 2022:

(i) The name of the person/entity being represented;

(i)  The name of the proxy or attorney;

(iii)  The address of the proxy or attorney to which notices may be sent; and

(iv) A method by which the person, proxy or attorney may be contacted (e.g. email, phone) for the
purposes of the meeting.

Dated this 14" day of April 2022

/

|

Darffel Woodhouse

Liquidator



Insolvency Practice Rules, 75-25

Corporations Act 2001
APPOINTMENT OF PROXY
FOREX CAPITAL TRADING PTY LTD (IN LIQUIDATION)
ACN 119 086 270 (“THE COMPANY”)

I/We (name of signatory)
of (creditor name)
a creditor of the Company, appoint (name of proxy)
of (address of proxy)
or in his/her absence (details of alternate proxy)

as my/our [] general proxy or [ special proxy to vote at the Committee of Inspection meeting to be held on
Tuesday, 19 April 2022 at 10:00am (AWST) or at any adjournment of that meeting.

Voting instructions — for special proxy only For Against Abstain
Resolutions
1. “That the Liquidators are authorised to enter into a Litigation Ol ] ]

Funding Agreement with Balance Legal Capital Il UK Ltd on the
Company’s behalf involving a term or obligations extending for more
than three months pursuant to section 477(2B) of the Corporations
Act 2001.”

2. “That the remuneration of the Joint and Several Liquidators of the 0 0 0
Forex Capital Trading Pty Ltd (In Liquidation), their partners and
staff, for the period from 17 July 2021 to 31 March 2022 (inclusive),
calculated at the rates set out in the FTI Consulting Schedule of
Rates annexed at Schedule F (Corporate Finance & Restructuring
effective 1 July 2021, Strategic Communications effective 1 April
2021, Technology effective 1 May 2021 and Forensic Accounting and
Fraud Investigations effective 1 May 2021) is approved for payment
in the amount of $926,893.50 exclusive of GST, to be drawn from
available funds immediately or as funds become available.”

*|/*We authorise *my/*our proxy to vote as a general proxy on resolutions other than those specified above
(delete if not required)

Dated: ..o,

Name and signature of authorised person



GUIDANCE AND INSTRUCTIONS

FORM OF PROXY

A person can appoint another person to attend the meeting on their behalf by completing the Form
of proxy.

If the member is a company or a firm, a person needs to be appointed to represent the company.

This representative needs to be appointed by completing the Form of proxy in accordance with
section 127 of the Corporations Act. Alternatively, the appointed person must be authorised to act
as a representative for the company per section 250D of the Corporations Act.

The Form of proxy is valid only for the meeting indicated (or any adjournment).

You may appoint either a general proxy (a person who may vote at their discretion on motions at the
meeting) or a special proxy (who must vote according to your directions). If you appoint a special

proxy, you should indicate on the form what directions you have given. In many instances, there will
be a box or section on the proxy form where you can mark how you want your proxy to vote for you.

If you are unable to attend the meeting and you do not have a representative who can attend on
your behalf, you may if you wish, appoint any person, including the Chairperson of the Meeting, as
either your general or special proxy.



Australian Securities &
Investments Commission

Electronic Lodgement

Document No. 7TEBS04501

Lodgement date/time: 03-05-2022 18:42:25
Reference Id: 165952912

Form 5011

Corporations Act 2001

s436E, 439A

Insolvency Practice Rules (Corporations) 2016
s75-145(1)(c)

Copy of minutes of meeting

Liguidator details

Registered liquidator number
500854
Registered liquidator name

DANIEL HILLSTON WOODHOUSE

Company details

Company name

FOREX CAPITAL TRADING PTY LTD
119 086 270

Section under which minutes are lodged

Date of meeting
19-04-2022

Are the minutes being lodged for a meeting convened under s436E, or
s439A of the Corporations Act 2001?

No

Certification

| certify that the attached minutes of meeting are a true copy of the original
minutes of meeting signed by the chair of the meeting as identified in the
minutes.

Yes

ASIC Form 5011 Ref 165952912
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Form 5011 - Copy of minutes of meeting
Liguidator: 500854 - DANIEL HILLSTON WOODHOUSE

Authentication

This form has been authenticated by

Name DANIEL HILLSTON WOODHOUSE
This form has been submitted by

Name Starli SMITH

Date 03-05-2022

For more help or information

Web WWWw.asic.gov.au
Ask a question? www.asic.gov.au/question
Telephone 1300 300 630
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Opening of meeting

Appointment of
Chairperson

Attendance (via virtual
meeting facilities)

Virtual
meetings/Electronic
facilities

Minutes of Meeting of Committee of Inspection (COI)
Forex Capital Trading Pty Ltd (In Liquidation)
ACN 119 086 270

Held by teleconference on 19 April 2022 at 10am (AWST)

The Chairperson declared the meeting open at 10:05am (AWST).

The Chairperson advised that the first COl meeting on 13 April 2022 was
inquorate and vacated with no business conducted.

The Chairperson advised the proceedings would be recorded to facilitate an
accurate account of the meeting and to assist in the preparation of the minutes.

The Chairperson asked if there were any objections to the recording of the
proceedings.

No objections were forthcoming.

Daniel Woodhouse introduced himself and informed the meeting that pursuant
to Insolvency Practice Rule (IPR) 75-50 he would preside over the meeting as
Chairperson.

Daniel Woodhouse — the Chairperson

Jiin Herng Choong — FTI Consulting

Sam Dundas — King & Wood Mallesons (KWM)
Patrick Mackenzie - KWM

The Attendance Register with details of COl members present in person, by
proxy or by attorney is contained in Appendix A.

The Chairperson advised that:

m the meeting was being held virtually in accordance with IPR 75-50.

m all persons participating virtually in the meeting were taken for all purposes
to be present in person at the meeting while so participating.

m notice of arrangements for the use of electronic facilities had been given in
the Notice of Meeting pursuant to IPR 75-35 and the electronic facilities were
available and operating at the meeting.
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Notice of meeting

Quorum

m the Liquidators had received the required written statements from those
wishing to participate at the meeting and that the participants using the
electronic facilities were taken to be present in person at the meeting
pursuant to IPR 75-75 and were included in the record of persons present
which will form part of the minutes of the meeting to be lodged with ASIC.

The Chairperson advised that the meeting had been called in accordance with
the Notice of Meeting dated 14 April 2022.

The Chairperson tabled a copy of the Notice of Meeting and advised it had been
sent to all members of the Committee of Inspection on 14 April 2022 in
accordance with IPRs 75-10 — 75-25.

The Chairperson also noted that the Notice of Meeting had been published in
the ASIC Insolvency Notices Website in accordance with IPR 75-40.

The Chairperson declared the meeting was convened at a time and place
convenient to the majority of the COIl entitled to receive notice of the meeting in
accordance with IPR 75-30.

The Chairperson noted that less than 10 business days’ notice of the meeting
was given to committee members as it was deemed appropriate in the
circumstances and unless there were any objections, the meeting would
proceed. No objections were forthcoming.

The Chairperson advised that, at the meeting of creditors held on 16 March
2022, a COIl was formed and the appointed COl members were:

COl Member Representing
David Williams Self
John Tabone Self
Wayne Korn Neville Scott
Govinda Kesar Himself
Xu Bian Self

The Chairperson advised that a signed Confidentiality Deed Poll (CDP) had been
received for David Williams, John Tabone and Wayne Korn. However, CDPs had
not been received from Govinda Kesar and Xu Bian. To date, his staff had been
unable to contact them. The Chairperson advised that Govinda Kesar and Xu Bian
could not attend any COl meetings or receive any confidential information until
they returned a signed CDP.

The Chairperson advised that, given that all 3 COl members who have returned a
signed CDP were present, a majority of the COl members were present and a
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Purpose of meeting

Liquidators’ update

Questions

quorum was constituted in accordance with IPR 80-5(6) and the meeting may
proceed.

The Chairperson advised that the purpose of the meeting was to:

m discuss the progress of the liquidation;

m consider and approve the Liquidators entering into a Litigation Funding
Agreement with Balance Legal Capital Il UK Ltd (“Balance”);

m consider and approve the Liquidators’ remuneration for the period 27 June
2021 to 31 March 2022; and

m any other business properly brought before the meeting.

The Chairperson reminded the COl members of the confidentiality and sensitivity
of information to be discussed in the meeting and that the information
provided, if disclosed, may be prejudicial to claims identified in the liquidation.

The Chairperson discussed the key content of the Liquidators’ report and
provided the following update to members on the progress of the Liquidation:

Invesus Group Limited (a company incorporated in Gibraltar) (Invesus) — Letter
of Comfort (LOC)

The Chairperson advised that:

m under the LOC, Invesus had irrevocably undertaken in favour of the Company
that it would provide financial support to the Company to meet any debts,
including judgment debts, incurred by the Company in respect of its customers.

m the LOC expires on 30 June 2022, and so any demand under the LOC must be
made prior to that date.

m the Liquidators had received a funding offer from Balance to pursue Invesus
under the LOC.

There was a confidential discussion in relation to the funding agreement,
including that it required approval from either the COI, or creditors, or the Court.

Potential Unfair Preference Payments

The Chairperson provided an update to the COl in relation to the Liquidators’
investigations into the potential unfair preference payments identified, including
the funds paid to the Australian Securities & Investments Commission.

There was a confidential discussions held with respect to the ongoing
investigations and potential claims identified.

The Chairperson asked for any further questions before he put forward the
resolutions. No further questions were raised by COl members.



Resolutions

General business

The Chairperson noted there were two resolutions that would be put to the
meeting. The Chairperson noted that persons participating and able to vote at
the meeting would also be able to amend proposed resolutions in accordance
with IPR 75-70.

The Chairperson advised that reasonable time would be allowed to debate any
proposed resolution or amendments to the resolutions before the resolution or
amended resolution would be put to a vote.

The following resolutions were put to the meeting:
Resolution 1:

“That the Liquidators are authorised to enter into a Litigation Funding Agreement
with Balance Legal Capital Il UK Ltd on the Company’s behalf involving a term or
obligations extending for more than three months pursuant to section 477(2B) of
the Corporations Act 2001.”

Moved by: John Tabone

Seconded by: David Williams

The Chairperson declared the resolution carried unanimously.
Resolution 2:

“That the remuneration of the Joint and Several Liquidators of Forex Capital
Trading Pty Ltd (In Liquidation), their partners and staff, for the period from 17
July 2021 to 31 March 2022 (inclusive), calculated at the rates set out in the FTI
Consulting Schedule of Rates annexed at Schedule F (Corporate Finance &
Restructuring effective 1 July 2021, Strategic Communications effective 1 April
2021, Technology effective 1 May 2021 and Forensic Accounting and Fraud
Investigations effective 1 May 2021) is approved for payment in the amount of
5926,893.50 exclusive of GST, to be drawn from available funds immediately or
as funds become available.”

Moved by: David Williams
Seconded by: John Tabone

The Chairperson declared the resolution carried unanimously.

The Chairperson asked whether there were any further questions.

There were no questions.



Closure The Chairperson thanked the COI for their attendance and declared the meeting
closed at 10:58am (AWST).

Dated this 1°* day of May 2022

Signed as a correct record.

Daniel Woodhouse

Chairperson



Forex Capital Trading Pty Ltd (In Liquidation)
Meeting of Committee of Inspection held on 19 April 2022
Appendix A - Attendance Register

Creditor Name Proxy Proxy Type Claim ($)
Wayne Korn - - 1
John Tabone - - 1
David Williams - - 1



	Forex CT - Word template annexures
	Table of Contents – Affidavit Annexures 22-28 (Part 4)

	forex-capital-trading-pty-ltd-annexure-22-initial-notice-10-may-2022
	forex-capital-trading-pty-ltd-annexure-24-letter-of-comfort-10-may-2022
	forex-capital-trading-pty-ltdannexure-25invesus--asx-preipo-presentation-part-110-may-2022
	forex-capital-trading-pty-ltdannexure-25-invesus--asx-preipo-presentation-part-210-may-2022
	forex-capital-trading-pty-ltdannexure-25invesus--asx-preipo-presentation-part-310-may-2022
	forex-capital-trading-pty-ltd-annexure-26-audited-general-financial-statements-10-may-2022
	forex-capital-trading-pty-ltdannexure-28minutes-of-the-meeting-of-the-committee-of-inspection-dated
	Blank Page
	Blank Page
	Blank Page
	Blank Page
	Blank Page
	Blank Page
	Blank Page
	Blank Page



