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proceeding
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"Date made or given May
Date entered 16 May 2022

His Honour, Ju

444GA Orders

1 Pursuant to section 444GA(1)(b) of the Corporations Act 2001 (Cth) (Act) the plaintiffs are
granted leave to jointly or severally transfer 100% of the fully paid ordinary shares (Shares) in
Heron Resources Limited (subject to deed of company arrangement) ACN 068 263 098 (Heron)
to DEVELOP Global Limited (ACN 122 180 205) (Proponent), in accordance with the deed of
company arrangement dated 25 February 2022.

2 Pursuant to section 447A(1) of the Act and clause 90-15(1) of the Insolvency Practice Schedule
(Corporations), being Schedule 2 of the Act, the plaintiffs may jointly or severally:

(a) execute such documents as are necessary to effect the transfer of the Shares; and

(b) enter or procure the entry of the name of the Proponent in the Share register for Heron in
respect of all Shares transferred to the Proponent in accordance with order 1.

Preserved Employee Fund

3 The plaintiffs are entitled to release and deal in the ordinary course with any surplus from
A$1,009,718 held in a separate bank account for the purposes of meeting priority employee
entitlements in accordance with an order of Justice Black dated 13 August 2021 following the
payment of all Admitted Priority Claims.

In this order Admitted Priority Claims means any claim which is admitted by the trustees of the
creditors trust deed dated 25 February 2022, which, in the liquidation of Heron and the companies
listed in Schedule 1 (Companies) would be entitled to priority of payment pursuant to sections
556(1)(e) to (h) (inclusive), 560 or 561 of the Act.

Service and Notices

4 Within five business days of the making these orders the plaintiffs, are to take all reasonable
steps to give notice of the orders to the members and creditors (including the persons claiming to be
creditors) of the Companies, by means of a circular:
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(a) to be sent by email to the members and creditors for whom the plaintiffs have a current email
address;

(b) to be sent by ordinary post to the members and creditors for whom the plaintiffs lack a current
email address but have postal address;

(c) to be published on the website maintained by the plaintiffs in relation to the administration of the
Companies at https://www.fticonsulting.com/creditors/heron-resources-limited-and-its-subsidiaries;
and

(d) to be published in an ASX Announcement for Heron.

Other

5 The plaintiffs’ costs of and incidental to this application be costs and expenses in the external
administration of the Companies and be paid out of the assets of each of the Companies.

Signature Chris D'Aeth
Capacity Principal Registrar
Date 16 May 2022
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