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Form 3
Interlocutory process

(rules 2.2, 15A.4, 15A.8 and 15A.9)

No. QUD403 of 2024

Federal Court of Australia

District Registry: Queensland

Division: Commercial and Corporations

IN THE MATTER OF IG POWER (CALLIDE) LTD (ADMINISTRATORS APPOINTED)
ACN 082 413 885 & ORS

JOHN RICHARD PARK AND BENJAMIN PETER CAMPBELL IN THEIR CAPACITY AS
JOINT AND SEVERAL ADMINISTRATORS OF EACH OF THE SECOND TO FIFTH

PLAINTIFFS NAMED IN SCHEDULE 1
First Plaintiffs

SEV.EN GLOBAL INVESTMENTS A.S.
Defendant

A. DETAILS OF APPLICATION

This application is made pursuant to sections 198G(3)b), 437D(2), 442A and 447A of the

Corporations Act 2001 (Cth) (Corporations Act), sections 60-5, 60-10 and 90-15 of the

Insolvency Practice Schedule (Corporations) (IPSC) being Schedule 2 to the Corporations

Act, sections 37AF and 37AG of the Federal Court of Australia Act 1976 (Cth), and rules

1.3 and 9.2 of the Federal Court (Corporations) Rules 2000 (Cth) (Federal Court
(Corporations) Rules).

On the facts stated in the supporting affidavit of John Richard Park affirmed 23 April 2025

(Park Affidavit), the Plaintiffs apply for the following relief:

Recapitalisation Proposal

1. An order, pursuant to section 198G(3)(b) of the Corporations Act, that approval be

granted to the directors of the Third to Fifth Plaintiffs to cause the Third to Fifth

Plaintiffs to execute and enter into the following documents:

Filed on behalf of (name & role of party) First to Fifth Plaintiffs------'-:....;:..:_'--'---'-----'--'-'--'---'--:cc..:..;_:-'-'--'-----------------
Prepared by (name of person/lawyer) TimothySackaf
Law firm (if applicable) White&CaseLLF
Tel +6128249 6601 Fax 61282492699
Email timothy.sackar@whitecase.Com
Address for service Level 50, Governor Phillip Tower, 1 Farrer Place Sydney NSW 2000
(include state and postcode)



(a) "Facility Agreement" on substantially the same terms as that document

contained in Confidential Exhibit JRP-24 to the Park Affidavit;

(b) "General Security Deed" on substantially the same terms as that document

contained in Confidential Exhibit JRP-24 to the Park Affidavit;

(c) "Parent Company Guarantee" on substantially the same terms as that

document contained in Confidential Exhibit JRP-24 to the Park Affidavit;

(d) "Payment Directions Deed" on substantially the same terms as that

document contained in Confidential Exhibit JRP-24 to the Park Affidavit;

(e) a Utilisation Request (under and as defined in the Facility Agreement) in

respect of the First Utilisation (under and as defined in the Facility

Agreement) (as referred to in order 5(b)(i) and any necessary direction under

clause 2.18 of the Facility Agreement); and

(f) a Utilisation Request (under and as defined in the Facility Agreement) in

respect of the Refinance Utilisation (under and as defined in the Facility

Agreement) (as referred to in order 5(b)(ii)),

together, the Recapitalisation Transaction Documents.

2. The Court notes that the transaction the subject of the Recapitalisation Transaction

Documents referred to in order 1 above is a transaction entered into under an order

of the Court for the purpose of s 437D(2)(c) of the Corporations Act.

Extension of the Convening Period

3. An order, pursuant to section 447A of the Corporations Act, that Pt 5.3A of the

Corporations Act is to operate in relation to the Third to Fifth Plaintiffs as if,

notwithstanding the provisions in s 439A of the Corporations Act, the convening

period of the Third to Fifth Plaintiffs was the period up to and including 22 May 2025.

4. An order, pursuant to section 447A of the Corporations Act, that Pt 5.3A of the

Corporations Act is to operate in relation to the Third to Fifth Plaintiffs as if,

notwithstanding the provisions in section 439A of the Corporations Act, the second

meeting of the creditors of the Third to Fifth Plaintiffs required under s 439A of the

Corporations Act may be convened and held at any time during, or within 5 business



days after, the convening period as extended under Order 3 above, provided that the

Administrators give notice of the meeting to creditors of the Third to Fifth Plaintiffs at

least 5 business days before the meeting.

End of Administrations of the Third to Fifth Plaintiffs

5. An order, pursuant to section 447A of the Act, that the administration of each of the

Third to Fifth Plaintiffs is to end immediately upon all of the following having occurred

(with the intent that the administrations of the Third to Fifth Plaintiffs will come to an

end once the last of the following has occurred):

(a) the Recapitalisation Transaction Documents referred to in orders 1(a) to 1(f)

above are executed and exchanged by the parties to those documents and

become effective in accordance with their terms;

(b) the issuance of signed Utilisation Requests in respect of the following

Utilisations (each under and as defined in the Facility Agreement):

(i) the First Utilisation; and

(ii) the Refinance Utilisation;

(c) delivery to the First Plaintiffs of evidence that the Defendant has paid or

caused to be paid the Creditor Claims (under and as defined in the Facility

Agreement) to the bank accounts nominated by the relevant creditors; and

(d) the Defendant provides an undertaking to the Court in the form it appears in

Exhibit PS-1 to the affidavit of Petr Slechta affirmed on 22 April 2025

(Slechta Affidavit),

provided that all of the steps in orders 5(a) to 5(d) above occur before 5:00pm on the

day that is 14 days from the date of the Court's orders, otherwise this order 5 will be

automatically vacated.

6. An order pursuant to 90-15 of the IPSC that First Plaintiffs are justified in:

(a) taking steps to implement the recapitalisation recorded in the Recapitalisation

Transaction Documents;



(b) removing the directors of each of the Third to Fifth Plaintiffs pursuant to

section 442A(a) of the Act and causing the New Directors (as defined in the

Park Affidavit) to be appointed as directors to each of the Third to Fifth

Plaintiffs pursuant to section 442A(b) of the Act as a step in connection with

the recapitalisation recorded in the Recapitalisation Transaction Documents;

and

(c) seeking the orders contemplated in order 5 to bring an end to the

Administrations of each of the Third to Fifth Plaintiffs on the basis that each of

the Third to Fifth Plaintiffs are solvent in the circumstances.

Administrators' Remuneration

7. An order, pursuant to section 60-10(1)(c) of the IPSC, that the First Plaintiffs'

remuneration be fixed in the amounts indicated below:

(a) The remuneration of the First Plaintiffs as administrators of the Third Plaintiff

be fixed in the amount of $83,519.15 (inclusive of GST).

(b) The remuneration of the First Plaintiffs as administrators of the Fourth Plaintiff

be fixed in the amount of $115,240.40 (inclusive of GST); and

(c) The remuneration of the First Plaintiffs as administrators of the Fifth Plaintiff

be fixed in the amount of $6,229,322.88 (inclusive of GST).

8. An order that compliance with rule 9.2 of the Federal Court (Corporations) Rules be

dispensed with.

Suppression or non-publication order - Recapitalisation Transaction Documents

9. Pursuant to section 37AF of the Federal Court of Australia Act 1976 (Cth), on the

ground stated in section 37AG( 1 )(a), being that the order is necessary to prevent

prejudice to the proper administration of justice:

(a) Confidential Exhibit JRP-24 to the Park Affidavit;

(b) Confidential Exhibit PS-3 to the Slechta Affidavit)

(c) those parts of the Park Affidavit and the Slechta Affidavit that are shaded in

grey; and



(d) the written submissions relied upon by the Plaintiffs and, if applicable, the

Defendant on this application to the extent they refer to the content of

Confidential Exhibit JRP-24 or Confidential Exhibit PS-3 to the Slechta

Affidavit or those parts of the Park Affidavit or the Slechta Affidavit that are

shaded in grey,

be kept confidential and not be provided or disclosed to any person other than:

(e) any Judge of this Court, and that Judge's staff and assistants;

(f) the Plaintiffs and their legal representatives; and

(g) the Defendant and its legal representatives.

Suppression or non-publication order - Solvency Report

10. Pursuant to section 37AF of the Federal Court of Australia Act 1976 (Cth), on the

ground stated in section 37AG(1)(a), being that the order is necessary to prevent

prejudice to the proper administration of justice:

(a) Confidential Exhibit JRP-25 to the Park Affidavit;

(b) those parts of the Park Affidavit that are shaded in grey in respect of the

Solvency Report; and

(c) the written submissions relied upon by the Plaintiffs and, if applicable, the

Defendant on this application to the extent they refer to the content of

Confidential Exhibit JRP-25,

be kept confidential and not be provided or disclosed to any person other than:

(d) any Judge of this Court, and that Judge's staff and assistants; and

(e) the Plaintiffs and their legal representatives.

Other orders

11. An order that the Administrators have liberty to apply on 1 business days' notice,

specifying the relief sought.



12. The Plaintiffs' costs of and incidental to this application are to be treated as costs in

the administration of the Third to Fifth Plaintiffs and be paid out of the assets of

those companies.

13. Any further or other order as the Court thinks fit.

Date: 23 April 2025

Signature of
Plaintiffs' legal practitioner

This application will be heard by the Honourable Justice Derrington at the Federal Court of
Australia, Harry Gibbs Commonwealth Law Courts Building, 119 North Quay, Brisbane
QLD 4000 at 9:00 am on 31 March 2025.

B. NOTICE TO RESPONDENT(S) (IF ANY)

Not applicable.

C. FILING
This interlocutory process is filed by White & Case, solicitors for the Plaintiffs.

D. SERVICE
The applicant's address for service is White & Case, Level 50 Governor Phillip Tower, 1
Farrer Place, Sydney NSW 2000.

It is not intended to serve a copy of this interlocutory process on any person but it is
intended that notice be given to creditors and the Australian Securities and Investments
Commission.



SCHEDULE 1

No. QUD403 of 2024

Federal Court of Australia

District Registry: Queensland

Division: General (Commercial and Corporations)

IN THE MATTER OF IG POWER (CALLIDE) LIMITED (ADMINISTRATORS APPOINTED)

ACN 082 413 885 & ORS

Plaintiffs

First Plaintiff:

Second Plaintiff:

Third Plaintiff:

Fourth Plaintiff:

Fifth Plaintiff:

Defendant

John Richard Park and Benjamin Peter Campbell in their

capacity as joint and several administrators of each of

the Second to Fifth Plaintiffs

IG Energy Holdings (Australia) Pty Ltd ACN 090 996 142

(Administrators Appointed)

IG Power Holdings Limited ACN 082 413 876

(Administrators Appointed)

IG Power Marketing Pty Ltd ACN 082 413 867

(Administrators Appointed)

IG Power (Callide) Ltd ACN 082 413 885 (Administrators

Appointed)

1

Defendant Seven Global Investments a.s.
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Farm 59
Rule 29.02(1)

Affidavit

No. QUD403 of 2024
Federal Court of Australia

District Registry: Queensland

Division: Commercial and Corporations

IN THE MATTER OF IG POWER (CALLIDE) LTD (ADMINISTRATORS APPOINTED) ACN 
082 413 885&ORS

JOHN RICHARD PARK AND BENJAMIN PETER CAMPBELL IN THEIR CAPACITY AS 
JOINT AND SEVERAL ADMINISTRATORS OF EACH OF THE SECOND TO FIFTH 
PLAINTIFFS NAMED IN SCHEDULE 1

First Plaintiffs

SEV.EN GLOBAL INVESTMENTS A.S

First Defendant

Affidavit of: Petr Slechta

Address: c/ V Celnici 103/4,110 00 Prague Nove Mesto, Czech Republic

Occupation: Vice President, M&A and Business Development

Date: 22 April 2025

Contents

Document 
number

Details Paragraph Page

1. Affidavit of Petr Slechta affirmed on 22 April 2025 1 to 49 1 to 12

2. Exhibit P§-1 7 1 to 
277

3. Confidential Exhibit P§-2 7 1 to 94
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Email elansasson@quinnemanuel.com_________________________________________________________
Address for service Level 15, 111 Elizabeth Street, Sydney NSW 2000
(include state and postcode)_______________________________________________________________________

[Version 3 form approved 02/05/2019]
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Document 
number

Details Paragraph Page

4. Confidential Exhibit P§-3 7 1 to 12

1. lam the Vice President, M&A and Business Development, of the first defendant, Sev.en 

Global Investments a.s. (7GI), and I am authorised to make this affidavit on behalf of 

7GI.

2. As part of my responsibilities at 7GI, I lead transactions in energy, mining and financial 

services globally and, more particularly, I oversee 7GI's energy investments in the 

United Kingdom and Australia. I work closely with Alan Svoboda, Chief Executive Officer 

of 7GI, who has also been personally involved with the investments in the energy assets 

and related matters I depose to in this affidavit.

3. Under the direction of Mr Svoboda, I have had the day-to-day management and 

oversight of the investments and related matters deposed to in this affidavit and all these 

matters are within my own knowledge.

4. Prior to joining 7GI, I worked for 15 years as transaction manager and partner for a large 

global management consultancy and for a privately held M&A advisory. I have 

completed an MA and PhD in clinical psychology as well as MBA in Finance from 

INSEAD, France. I am not legally trained, but I work regularly with legal documents and 

it is part of my daily role to read and understand those documents with the assistance of 

our inhouse lawyers or external lawyers we engage like Quinn Emanuel.

5. Where I depose to a matter on belief, I have stated the source of my knowledge of that 

matter and believe it to be true. Where I refer to my understanding of the legal effect of a 

document, I intend only for my evidence to explain my understanding of the legal effect 

of the document to the extent necessary to explain why I have formed the views I have 

based on those documents.

6. In making this affidavit, I do not intend and do not have authority to waive an entitlement 

to claim privilege in any communication or record of communication that is subject of 

privilege. Nothing within this affidavit should be construed as a waiver of privilege.

7. Exhibited to me at the time of affirming this affidavit is a bundle of documents marked 
“Exhibit PS-1”. In this affidavit, a reference to a number in bold square brackets is a 

reference to that respective page number in Exhibit PS-1. For example, a reference to 

[1] is a reference to page 1 of Exhibit P§-1. Also exhibited before me are bundles of 

documents marked “Confidential Exhibit PS-2” and “Confidential Exhibit PS-3”.
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A.

8.

Purpose of affidavit
3

I make this affidavit in support of the plaintiffs' interlocutory process filed on 2 J April 

2025 seeking, amongst other things, an order pursuant to section 447A of the 

Corporations Act 2001 (Cth) ending the voluntary administrations of:

(a) the third plaintiff, IG Power Holdings Limited (Administrators Appointed) (IGPH);

(b) the fourth plaintiff, IG Power Marketing Pty Ltd (Administrators Appointed) 

(IGPM); and

(c) the fifth plaintiff, IG Power (Callide) Ltd (Administrators Appointed) (IGPC).

(together, the Companies)

9. In preparing this affidavit, I have read an unaffirmed affidavit of John Richard Park 

affirmed (Park Affidavit) proposed to be affirmed and filed in support of the plaintiffs’ 

interlocutory process referred to immediately above.

B. About 7GI

10. 7GI is the parent company in a family office investment group that is headquartered in 

the Czech Republic. 7GI has offices and holds investment assets across four continents: 

North America, Europe, Asia and Australia. At [1] to [5] is a full extract from the Public 

Register and Collection of Documents - Ministry of Justice of the Czech Republic for 

7GI.

11. Set out below is a diagram, that is publicly available at, that details 7GI’s company 

holdings across those four continents, including 7GI’s holdings in:

(a) Sev.en Gamma a.s. (Sev.en Gamma);

(b) Sev.en Global Investments Pty Ltd ACN 661 272 233;

(c) Sev.en US Met Coal, Inc; and

(d) Sev.en Global Investments U.K. Ltd.

(together with 7GI, the Lenders)

12. The diagram below is limited to key operating companies only and is not updated to 

have regard to 7GI's acquisition of all the shares in IGPH (as deposed to at paragraph 

19 below).
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Sev.en Global Investments a.t

__________ I" 1- J. 1 ~
Seven US Mel Cool Inc. Sov.cn Globo! InvasUnents Pty Ltd

Seven
Gamma a.s.

Scv.en Global 
Investments Ui< Ltd

r' 1 '■ 1" |

Blackhawk
Mining, LLC

Golden Eaglo Land 
Company, LLC

Australia So It Lake 
Potash Pty lid

Defer Electricity 
Pty Ltd

Seven Royalty 
Pty Ltd

Emborock N. V, IntorGon
Holding Ltd

:■■■ hr 1

Piper Preston 
Pty Ltd

Sunset Power 
International 

PtyUd

Groat
Southern Energy 

Pty Ltd

Genuity 
Pty Ltd
Ultl’Akw,

IntorGon
Power Ltd

13. 7GI’s investment strategy focusses on assets in the mining, energy, natural resources 

and financial services sectors. At [6] to [77] is a copy of 7GI’s Consolidated Annual 

Report for 2023 (2023 Annual Report). 7GI’s consolidated annual report for 2024 is not 

yet complete and will not be available until approximately June 2025. The 2023 Annual 

Report records that:

(a) 7GI's revenue totalled €1.9 billion (equivalent to approximately AUD$3.4 billion);

(b) 7GI’s earnings before interest, tax, depreciation and amortisation totalled €432

million (equivalent to approximately AUD$773 million);

(c) 7GI’s total comprehensive income totalled €142 million (equivalent to 

approximately AUD$254 million);

(d) 7GI’s total assets were €1.9 billion (equivalent to approximately AUD$3.4 billion); 

and

(e) 7GI’s total liabilities were €1.2 billion (equivalent to approximately AUD$2.1 

billion).

14. In February 2025, 7GI published its Group Profile (7GI Group Profile). The 7GI Group 

Profile records, among other things, that the equity value of 7GI’s current portfolio is 

approximately €1.9 billion (equivalent to approximately AUD$3.4 billion). A copy of the 

7GI Group Profile is at [78] to [93],

C. 7GI’s interest in the Callide Power Project

15. In Section C of the Park Affidavit, Mr Park describes the ownership of the Callide Power 

Project Joint Venture to construct and operate the Callide C Power Station.

16. Prior to 12 October 2024, 7GI held a minority interest in the Callide Power Project Joint 

Venture through a series of intermediate holdings companies.

17. On 12 October 2024, 7GI entered into a share purchase agreement (IEHA SPA) with the 

second plaintiff, IG Energy Holdings (Australia) Pty Ltd (Administrators Appointed)
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(IEHA). The IEHA SPA is referred to at paragraph 78 of the affidavit of Mr Park affirmed 

on 7 November 2024 filed and previously read in this proceeding. Prior to 16 October 

2024, IEHA owned 100% of the shares in IGPH.

18. On 16 October 2024, 7GI became the holder of half of the shares in IGPH minus 1 

share, being approximately 49.999% of shares, pursuant to the IEHA SPA.

19. On 24 March 2025, 7GI completed the purchase of the balance of the shares in IGPH 

that were the subject of a purchase option in the IEHA SPA. Since 24 March 2025, 7GI 

has been the sole shareholder of IGPH and the ultimate shareholder in IGPM and IGPC. 

Set out below is a diagram setting out the ownership structure of the Callide Power 

Project on and from 24 March 2025.

20. At [94] to [134] is an Australian Securities and Investments Commission (ASIC) current 

and histroical company extract for IGPH. At [135] to [171] is an ASIC current and 

historical company extract for search for IGPC. At [172] to [208] is an ASIC current and 

historical company extract for IGPM.

D. Financial support provided by 7GI to the Companies

21. Since the appointment of the first plaintiffs, Mr Park and Mr Campbell (together, the 

Administrators), as special purpose administrators of IGPC in January 2024, 7GI has 

provided extensive financial support, by way of both debt facilities and equity investment, 

to the Administrators and to the Companies to seek to enable the Companies to 

continue operating the Callide C Power Station, to support the administration of the 

Companies and IEHA and in conducting available investigations into the causes of the
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catastrophic failures at the Callide C Power Plant that led to the external administration 

of that IG Group.

22. The financial support provided by 7GI has included at least the following.

23. On or around 6 March 2024, Sev.en Gamma, a wholly owned subsidiary of 7GI, entered 

into a funding deed with the Administrators in their capacity as special purpose 

administrators (SPA Funding Deed). A copy of the SPA Funding Deed is at pages 1 to 

26 of Confidential Exhibit PS-2.

24. The SPA Funding Deed:

(a) provided funding to the Administrators to undertake investigations into the cause 

of the two catastrophic incidents referred to in Section C of the Park Affidavit; and

(b) was considered by his Honour Justice Derrington in Sev.en Gamma’s application 

to have the Administrators appointed as special purpose administrators in 

Federal Court of Australia Proceeding No. QUD 541 of 2023. At [209] to [275] is 

a copy of his Honour’s judgment in Sev.en Gamma a.s. v IG Power (Callide) Pty 

Ltd (Admins Appointed) [2024] FCA 30 in relation to that application.

25 On 20 August 2024, 7GI entered into a funding deed with the Administrators and IGPC 

(Funding Deed). A copy of the Funding Deed is at pages 27 to 44 of Confidential 

Exhibit PS-2.

26. The Funding Deed was amended and restated on 16 October 2024 (Second Amended 

and Restated Funding Deed) and 23 December 2024 (Third Amended and Restated 

Funding Deed). Copies of the Second and Third Amended and Restated Funding Deed 

are at pages 45 to 69 and pages 70 to 94 of Confidential Exhibit PS-2 respectively.

27 As at the date of affirming this affidavit, the total amount drawn under the Funding Deed 

(as amended and restated) is on my discussions with Mr

Park, 1 understand that the funds provided by 7GI to IGPC by way of the funding deeds 

detailed above are then paid to the Companies through intercompany loans with IGPC.

E. The Recapitalisation Proposal

28 In Section G of the Park Affidavit, Mr Park refers to the Recapitalisation Transaction 

Documents which seek to give effect to the Recapitalisation Proposal (as defined in the 

Park Affidavit).

29 . The Recapitalisation Transaction Documents include a facility agreement between the 

Lenders and the Companies (Facility Agreement). Through the Facility Agreement, 7GI 

seeks to provide the Companies with sufficient funding to:
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(a) refinance the current indebtedness to 7GI under the Funding Deed (as amended 

and restated);

(b) provide the Companies with funds to continue operating with a view to escalating 

those operations so that the Callide Power Project can return to performing at its 

maximum capacity; and

(c) enable the Companies to pay the known debts due to their current creditors in full 

(identified as Creditor Claims in Schedule 1 to the Facility Agreement), with 

sufficient additional funding also available to cover the amount claimed by 

Genuity Pty Ltd (Genuity) that is presently disputed by 7GI as being due and 

payable by IGPC. This is discussed in paragraphs 31 and 32 below. The 

quantum of the funding provided by 7GI through the Recapitalisation Proposal 

accounts for the payment of any contractual interest entitlements accruing on 

those debts and any payment to be made in relation to the debt purportedly owed 

by IGPC to Genuity following any agreement being reached with respect to that 

debt or the entry of final orders by a court in any litigation commenced with 

respect to that debt.

30. The Recapitalisation Proposal does not contemplate payment of:

(a) two intercompany loans owed by IGPH to IGPC and IGPM in the amount of

 respectively; and

(b) the contingent claims of creditors identified in Section G of the Park Affidavit for

the reasons set out in that section.

31. I understand that Genuity has lodged a proof of debt in the administration of IGPC that

claims that IGPC is indebted to Genuityi

32. With respect to the claim purported to be owed by IGPC to Genuity, I understand 

Genuity asserts the claim to arise by way of outstanding loans and therefore asserts the 

claim as one in debt. Based on the documents I have reviewed to date, 7GI presently 

contends that the funds advanced to IGPC by Genuity comprised an equity contribution 

rather than a debt repayable by IGPC as claimed by Genuity. Further, 7GI also contends

that Genuity is not entitled to seek reimbursement from IGPC for any interest costs 

purportedly incurred by 
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[. The amount currently claimed

by Genuity from IGPC . Upon

the basis of the information it presently has available, 7GI disputes that Genuity is 

entitled to payment of these amounts.

33. The documents I have reviewed with respect to Genuity's claim in IGPC have been 

limited because of IGPC's voluntary administration. The documents which I have had 

access to in considering this issue have been the documents to which I already had 

access (through 7GI, as one of the ultimate shareholders) and those made available to 

me by the Administrators tended that promptly following the

recapitalisation of IGPC when 7GI has access to the books and records of IGPC, 7GI 

will cause IGPC to investigate more fulsomely the circumstances of the funds provided 

by Genuity and the terms of such funding.

34. Within 3 months of the termination of the voluntary administration of the Companies (or 

such further time as may be agreed between IGPC and Genuity), IPPC will either 

acknowledge and promptly pay an accepted amount of that debt, or challenge IGPC's 

purported indebtedness to Genuity through the commencement of proceedings seeking, 

among other things, declaratory relief. Presently, I do not know the precise form of those 

proceedings, or the exact form of the relief to be sought by IGPC. I intend to oversee the 

investigations into the circumstances giving rise to the purported debt in my capacity as 

a director of IGPC (when appointed), in order to resolve how IGPC will deal with the debt 

purported to be owed to Genuity.

MMHlBased on the documents I have had access to referred to immediately above, I also 

understand that IGPC has a receivable in its favour from Genuity 

36. On 19 April 2025, Quinn Emanuel, 7GI’s solicitors, sent a letter to Johnson Winter 

Slattery, solicitors for Genuity. That letter states that, among other things, 7GI is 
prepared to agree not to pursue payment of  for a period of 3 months 

from the date of any orders made by the Court terminating the administration of IGPC as 

a result of the Recapitalisation Proposal to facilitate commercial negotiations with 

Genuity in relation to the purported debt owed by IGPC and not place Genuity in a 

position where it is in parallel defending a claim for money due in connection with the
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TFA Receivable. A copy of the letter from Quinn Emanuel to Johnson Winter Slattery is 

at pages 1 to 3 of Confidential Exhibit PS-3.

37. On 21 April 2025,1 am informed that Quinn Emanuel received an email from Johnson 

Winter Slattery which, among other things, requested further particulars of the basis on 

which IGPC’s purported indebtedness to Genuity was being disputed. A copy of that 

email is at pages 4 and 5 of Confidential Exhibit PS-3..

38. I am considering Mr Smith’s email of 21 April 2025 and will instruct Quinn Emanuel to 

respond to that email accordingly.

39. Based on the total quantum of the facility provided to IGPC by way of the Facility 

Agreement, cashflow forecasts for IGPC and IGPC’s anticipated operation costs, I am 

confident that IGPC will have or will have access to sufficient cash to pay the amount of 

the debt purportedly owed to Genuity irrespective of whether it is resolved or found that 

IGPC will pay the debt in full (which I understand from my discussions with Mr Park is 

currently asserted by Genuity) or whether a reduced amount is found or agreed to be 

due and payable by IGPC.

40. I additionally observe that by the time of determination of the purported Genuity debt, 

7GI will have invested hundreds of millions of dollars into the preservation and 

recapitalisation of IGPC and the Companies, such that in my capacity as a director and 

representative of 7GI, I will seek to minimise the risk of IGPC actually becoming 

insolvent, or the risk of IGPC likely becoming insolvent, simply by reason of a disputed 

claim of the quantum alleged by Genuity.

41. Further, at pages 6 to 12 of Confidential Exhibit PS-3 is a copy of a parent company 

guarantee from 7GI in favour of IGPC to assure IGPC that should a debt be found or 

resolved to be due and payable to Genuity as is currently alleged, 7GI will guarantee 

payment by IGPC in order to make timely payment of such debt.

F. The Companies’ creditors

42. As deposed at paragraph 32 above, once the administration of the Companies is at an 

end and the control of the Companies has been returned to the directors, I intend to:

(a) cause the Companies to pay their undisputed known creditors identified in

Schedule 1 of the Facility Agreement as soon as possible and within a period of 

no more than 14 days; and

(b) to review the books and records of the Companies to investigate the debt 

purported to owed by IGPC to Genuity, to instruct 7GI's solicitors to investigate

the debt purportedly owed to Genuity and to write to Genuity (or its solicitors)
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setting out IGPC’s reasonable grounds (if any) for disputing that debt within a 

period of no more than 14 days.

43. Based on my employment experience and familiarity with legal documents as deposed 

at paragraph 4 above, it is my view that:

(a) a period of 14 days is a reasonable period of time to enable me to:

i. cause the Companies and/or the Lenders to pay any undisputed known debts 

that are presently due and payable by IGPC and IGPM to their creditors 

including any contractual interest accruing on such debts (referred to in 

Schedule 1 of the Facility Agreement). This is as:

1. the funds will need to be transferred from 7GI and/or the other 

Lenders to the bank account nominated in a utilisation request issued 

by the Companies to pay their creditors, in the form set out in 

Schedule 2 of the Facility Agreement; and

2. other administrative steps, such as the confirmation of bank account 

details of the Companies’ creditors and, may need to be undertaken 

to facilitate payment to those creditors;

ii. investigate the debt said to be owed to Genuity, to instruct 7GI’s solicitors to 

investigate that debt and to write to Genuity (or its solicitors) setting out 

reasonable grounds for disputing that debt to the extent that any such 

grounds exist. This is as I will need to ascertain what further documents may 

be relevant to that the terms said to be attached to the funds provided by 

Genuity (which currently appears to include at least 3 agreements between 

various parties), review any such documents and instruct 7GI’s solicitors to 

review those documents and advise on their contents; and

(b) a period of 3 months is a reasonable period of time to enable practical and 

informed negotiations to take place between IGPC and Genuity with respect to 

the debt alleged to be owed by IGPC and failing any agreement being reached 

with respect to that debt, enable IGPC to commence proceedings. This is so 

including because:

i. whilst I will give priority to the investigation of the debt said to be owed to 

Genuity and to attempt to resolve the dispute regarding that debt with 

Genuity, there will likely be a number of transitional matters to attend to 

following the termination of the administrations of the Companies; and

ii. 7GI will only obtain complete access to the books and records of IGPC 

following the termination of IGPC’s administration. Those books and records
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will then need to be reviewed by 7GI and by its solicitors, as part of an 

assessment of the purported Genuity debt, and 7GI will need to instruct its 

solicitors to investigate the funds advanced by Genuity and advise on the 

terms (if any) attached to those funds as well as take advice from its solicitors 

with respect to any such terms associated with those funds. In the event that 

after the review of IGPC’s books and records, it is determined that a debt to 

Genuity is due and payable, I will utilise the funds available to IGPC to pay 

that debt immediately.

44. When I am appointed as a director of the Companies, I do not intend to call on the 

intercompany loans owed by IGPH to IGPC and IGPM referred to at paragraph 30 

above.

45. Whilst I consider that the Recapitalisation Proposal provides IGPC with access to 

sufficient funds to pay the remuneration and costs of Messrs Richard Hughes and Grant 

Sparks, of Deloitte (Former Administrators), in connection with their role as the former 

administrators of the Companies and IEHA, the Recapitalisation Proposal does not 

contemplate the payment of those costs and expenses within 14 days. This is as:

(a) the Former Administrators are purporting to exercise a lien over IGPC’s assets, 

that they currently hold, in respect of their remuneration and costs;

(b) so far as I am aware, the Former Administrators have not had their remuneration 

and costs approved by this Honourable Court; and

(c) 7GI and/or IGPC would seek to be heard in respect of any application seeking 

approval of such remuneration and costs.

46. At [276] to [277] is a letter from Quinn Emanuel to Gilbert + Tobin, the solicitors for the 

Former Administrators, requesting 5 business days’ notice of the intended filing of any 

application by the Former Administrators seeking approval of their remuneration and 

costs. As at the time of affirming this affidavit, I am informed by Mr Sasson and verily 

believe that Quinn Emanuel has not received a response to that letter.

47. To the extent there is any shortfall between IGPC’s assets held by the Former 

Administrators and the amount of their remuneration and expenses that is approved by 

this Honourable Court, I will ensure that the Companies have access to sufficient funds 

to pay the remuneration and expenses of the Former Administrators in accordance with 

any orders approving such remuneration and expenses.

G. Confidential documents and information

48. There is information contained in this affidavit, and in documents contained in
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to 7GI. These documents and information comprise information about 7GI’s financial 

position, including future financial commitments, which is not publicly available. For this 

reason, I have requested that the Administrators, in relying on these documents in 

relation to this interlocutory process, seek appropriate orders protecting the commercial 

confidentiality of these documents and information. J r / h /

H. Undertaking

49. At [278] is a document setting out the form of arxundertaking that 7GI is prepared to give

in support of the plaintiffs’ interlocutory

Affirmed by the deponent 
at Prague
in Czech Republic
on 22 April 2025
Before me:

Leanne Meyer 
Solicitor

) Signature of deponent 
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This affidavit was signed in was signed and witnessed over audio visual link in accordance with 
section 14G of the Electronic Transactions Act 2000 (NSW).
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