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I, Hayden Leigh White of care of FTI Consulting, Level 47, Central Park, 152-158 St
Georges Terrace, Perth, in the State of Western Australia, registered liquidator, sincerely

declare and affirm:
A Introduction

1. I am a Chartered Accountant, registered liquidator and a senior managing director

of the firm FTI Consulting.

2. Together with Daniel Hillston Woodhouse, on 14 April 2025, I was appointed as
joint and several receiver and manager of the property of Northern Iron Pty Ltd
(Subject to Deed of Company Arrangement) (Receivers and Managers
Appointed) ACN 646 998 772 (Northern Irom). Mr Woodhouse is also a

registered liquidator and senior managing director of FTI Consulting.

3, Where in this affidavit I refer to "we", "us", "our", "ourselves", or the "Receivers",

I am referring to myself and Mr Woodhouse as joint and several receivers and

managers of Northern Iron (Receivers).

4. In my capacity as Receiver, [ am authorised to swear this affidavit on behalf of

the Receivers of Northen Iron.

5. Unless otherwise stated, I make this affidavit from my own knowledge and belief.
Where I make this affidavit from facts outside of my personal knowledge, I am

informed by the source stated and believe those facts to be true.

6. In this affidavit, when I refer to an opinion or belief that was or is held by the
Receivers, this means that I hold that opinion or belief, and that I have spoken
with Mr Woodhouse and he has informed me, and I verily believe, that he shares

that opinion or belief.

7. Mr Woodhouse and myself, as the Receivers, had the day to day conduct of the
receivership of Northern Iron, and have access to the books and records of

Northern Iron which relate to the receivership and management.

8. I refer to:



10.

12.

(a) my open affidavit dated 4 November 2025 filed in these proceedings (which I

have previously referred to as my Open Affidavit); and

(b) my open affidavit dated 25 November 2025 also filed in these proceedings
(Further Open Affidavit).

The purpose of this affidavit is to:

(a) provide an update on the status of the notices given to creditors, shareholders

and ASIC in relation to these proceedings;

(b) provide an update on the status of the deed of company arrangement entered
into on 28 October 2025 by Stuart George Reid and Samantha Rangika
Sellahewa in their capacities as deed administrators of Northern Iron, AG-
River Energy Pty Ltd (AG-River), the Receivers and Northern Iron (DOCA);

and

(c) provide additional information in respect of the mining tenements of Northern

Iron.
Update on the Notices
I refer to:
(a) my Further Open Affidavit;

(b) the minute of proposed orders dated 25 November 2025 and the memorandum

in support of restriction dated 25 November 2025; and

(c) the affidavit of Samantha Rangika Sellahewa dated 25 November 2025 and
filed in these proceedings on 26 November 2025.

On or around 26 November 2025, the Plaintiffs posted a copy of the documents
referred to in paragraph 10 above to the website of the Plaintiffs maintained in
relation to Northern Iron at https://www.fticonsulting.com/creditors/northern-
iron-pty-ltd (Plaintiffs' Website). Attached to this affidavit and marked HLW-
30 is a copy of the Plaintiffs' Website generated on 28 November 2025.

On 28 November 2025, the Plaintiffs' solicitors emailed the documents referred

to at paragraph 10 to the Australian Securities and Investments Commission



13.

14.

15.

16.

(ASIC) at legal.document.service(@asic.gov.au . Attached to this affidavit and

marked HLW-31 is a copy of the email to ASIC on 28 November 2025 (but

excluding their attachments).

As at the date of this affidavit, the Plaintiffs have not received any responses to
the "Notice to Creditors", "Notice to Shareholders" and "Website Notice" as
previously described in my Further Open Affidavit or in respect of these
proceedings, to the telephone number or the email address listed for the Plaintiffs

in the Notices.
Update on DOCA

On 27 November 2025, the Plaintiffs wrote to the Deed Administrators, the
solicitors for the Deed Administrators and the solicitors for AG-River seeking
their agreement in writing to extend the End Date under the DOCA from 5
December 2025 to 15 December 2025. Attached to this affidavit and marked
HLW-32 is a copy of the Plaintiffs' email dated 27 November 2025.

Mining tenements of Northern Iron

Northern Iron acquired the tenements in 2021 from the administrators of the
previous owner, which included payment of an amount of $9.4million in addition
to royalties. The net realisable value of the tenements recorded in the Directors’
ROCAP is A$8.5 million, copies of which are attached to this affidavit and
marked HL.W-33.

From the sales process, of the 11-non-binding indicative offers received in Stage
1, only one bid contemplated an asset only acquisition, which included amongst
other things the 7 mining tenements and Northern Iron’s processing plant and
equipment. The purchase price under the unsuccessful bid that was less than the
$8.5 million stated value of the tenements in the ROCAP. I do not attach a copy
of the non-binding indicative offer or state its value as it is commercially sensitive
(as it would disclose to the market the other bids in the sales process, which could
undermine any further sales process if Northern Iron was to be placed into

liquidation).



17. In the Administrators’ report to creditors (which is HLW-8 to my Open
Affidavit), the Administrators have referred to the ROCAP value of $8.5 million
for the tenements and also estimated realisable value as being nil for the tenements

(as shown on page 99 of my Open Affidavit). '

18. In reviewing and considering the adoption of the $8.5 million by the independent
expert, 1 have had regard to this unaccepted offer, which was less than $8.5
million. There is no evidence or matters which I am aware of which would weigh

against this value adopted by the independent expert for the “high” scenario

valuation.

Affirmed by the deponent, Hayden Leigh White at }

Perth in the State of Western Australia on }
2 December 2025 }
(Signature)
s {

Before me, Lguval My U It iag) - ) L@:
a legal practitioner who has held a practiée certificate  }

for at least 2 years and who holds a current practice } (Signature of
certificate 3 Witness)
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CONSULTING

Northern Iron Pty Ltd (Receivers and Managers Appointed)
(Subject to Deed of Company Arrangement)

On 14 April 2025, Hayden White and Daniel Woodhouse were appointed joint and several
Receivers and Managers of the Company.

The appointment of Receivers and Managers followed the appointment of Stuart Reid and
Samantha Sellahewa of Rogers Reidy as Voluntary Administrators of the Company on 12 April
2025.

On 28 October 2025, following approval from creditors, the Company entered into a Deed of
Company Arrangement with the Voluntary Administrators transitioning to Deed Administrators.

On 4 November 2025, the Receivers commenced an application with the Court to transfer the
shares of the Company in accordance with the Deed of Company Arrangement and pursuant to
section 444GA of the Corporations Act 2001 (“444GA Application”). This application remains
ongoing.

Documents relating to the 444GA Application can be found below. We advise that copies of the
WRP Financial Models, supporting the independent expert reports, are provided below in pdf and
are available in excel format upon request.

APPOINTMENT FTI CONSULTING
0 DAT APPOINTEE(S
s APPOINTMENT DATE (s) CONTACT(S)

Receivers and .
. Receivers and Managers
Managers 14 April 2025 . Reuben Corser
. Appointed
Appointed

Public Documents

No files available

GA Application - Independent Expert Reports

https://www.fticonsulting.com/creditors/northern-iron-pty-Itd 1/4
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Minute of Proposed Orders - Confidential Affidavit of Hayden Leigh White (filed) - 25 November 2'025

Affidavit of Hayden Leigh White (filed) - 25 November 2025

Filed Affidavit of Samantha Rangika Sellahewa - 25 November 2025

Memorandum in Support of Restriction - Confidential Affidavit of Hayden Leigh White (filed) - 25 November 2025
Affidavit of William (Bill) James Allen - Independent Expert Report - 20 November 2025

Affidavit of Shaun Downing Barry - Independent Specialist Report - 20 November 2025

02.1 20250328 Northern Iron WRP Financial Model d6.15 100ktpm mine plan UPDATED_SRKBaseCase_RevB
02.120250328 Northern Iron WRP Financial Model d6.15 100ktpm mine plan UPDATED_SRKStressCase_RevB (Part 1 of 2)

02.1 20250328 Northern Iron WRP Financial Model d6.15 100ktpm mine plan UPDATED_SRKStressCase_RevB (Part 2 of 2)

444GA Application - Notice of Application

Notice of 444GA Application - 10 November 2025

Orders of Justice Hill COR 172 of 2025 7 November 2025
Schedules to Orders of Justice Hill - 7 November 2025
Originating Process - s444GA Application - 4 November 2025
Certificate of Urgency - 4 November 2025

Minute of Proposed Orders - 4 November 2025

Open Affidavit of Hayden Leigh White - s444GA Application - 4 November 2025

©® ContactFTI

Forms & Information
Let us hear from you. Please find the FTI Consulting location within your region or reach out to one of our professionals.

Contact Us >

Useful Information & Facts

https://www.fticonsulting.com/creditors/northern-iron-pty-Itd 2/4
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Approving Fees ASICs Guide for Creditors INFO 85

FTI Consultings Guide for Completing Proxy Proof of Debt or Claim forms

ASICs Insolvency Glossary of Terms INFO 41

Independence of External Administrators ASICs Guide for Creditors INFO 84
Insolvency ASICs Guide for Directors Employees Creditors and Shareholders INFO 39
Insolvency ASICs Guide for Directors INFO 42

Voluntary Administration ASICs Guide for Creditors INFO 74

Voluntary Administration ASICs Guide for Employees INFO 75

Liquidation ASICs Guide for Creditors INFO 45

Liquidation ASICs Guide for Employees INFO 46

Receivership ASICs Guide for Creditors INFO 54

Receivership ASICs Guide for Employees INFO 55

Sign up to get access to FTI Consulting Insights

https://iwww.fticonsulting.com/creditors/northern-iron-pty-Itd 3/4
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SERVICES
INDUSTRIES
INSIGHTS

OUR EXPERTS
LOCATIONS

CAREERS

ABOUT FTI

NEWS

INVESTOR RELATIONS

el

& 2025 FT1 Consulting, Inc,, including its
subsidiaries and affiliates, is a consulting firm and is
not a certified public accounting firm or alaw firm.

All Rights Reserved.

Stay Connected

©OD 000

Legal Privacy Cookie Policy Sitemap

https://www.fticonsulting.com/creditors/northern-iron-pty-Itd
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HLW-31
——— —
From: Pensini, Lucas 68024
Sent: Friday, 28 November 2025 10:16 AM
To: Marjorie Collins
Cc: Johnson, Richard 68746; Kailis, Christy 58074; Thomason, Monei 68713; Lamb,
Candice 68047; RL Legal
Subject: RE: COR 172 OF 2025 - In the matter of Northern Iron Pty Ltd (Subject to Deed of
Company Arrangement) (Receivers anc Managers Appointed) ACN 646 998 772
Attachments: Filed Affidavit of Samantha Rangika Se lahewa.pdf; 2025-" 1-25 - Affidavit of

Hayden Leigh White (filed).pdf; 2025-11-25 - Memorandum in Support of
Restriction - Confidential Affidavit of Hayden Leigh White (filed).pdf; 2025-11-25 -
Minute of Proposed Orders - Confidential Affidavit of Hayden Leigh White
(filed).pdf

Dear Marjorie
We refer to our previous correspondence below in respect of the Application in the Supreme Court of Western

Australia relating to Northern Iron Pty Ltd (Subject io Deed of Coimpaity Araigeiieit) {Receivers and Managers
Appointed) ACN 646 998 772.

In order to continue to keep the Australian Securities and Investments Commission up to date in respect of the
Application, we note that five additional documents have been filed in these proceedings as follows:

e Affidavit of Samantha Rangika Sellahewa dated 25 November 2025;
o Affidavit of Hayden Leigh White dated 25 November 2025,
o Affidavit of Hayden Leigh White dated 25 November 2025 and marked 'Confidential’;

e Memorandum in Support of Restriction of Confidential Affidavit of Hayden Leigh White dated 25 November
2025; and

e Minute of proposed orders dated 25 November 2025.

With the exception of the Confidential Affidavit of Hayden Leigh White dated 25 November 2025, the above
documents are attached.

If you have any queries, please do not hesitate to contact us.

Kind regards
Lucas Pensini
Lawyer

Ashurst Australia, 123 St Georges Terrace, Perth, WA 6000, Australia
D: +61 8 9366 8024
www.ashurst.com

Ashurst is outpacing change with clients. Find out how.

"Most Innovative Law Firm Headaquartered Outside Asia Pacific" - FT Innovative Lawyers Awards APAC 2024

From: Marjorie Collins <Marjorie.Collins@asic.gov.au>

Sent: Monday, 24 November 2025 5:44 AM

To: Lamb, Candice 68047 <Candice.Lamb@ashurst.com>

Cc: Johnson, Richard 68746 <Richard.Johnson@ashurst.com>; Kailis, Christy 68074 <Christy.Kailis@ashurst.com>;
Thomason, Monei 68713 <Monei.Thomason@ashurst.com>; RL Legal <rl.legal@asic.gov.au>; Pensini, Lucas 68024

1
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<Lucas.Pensini@ashurst.com>
Subject: RE: [WARNING: UNSCANNABLE EXTRACTION FAILED][WARNING: ENCRYPTED ATTACHMENT] RE: COR 172
OF 2025 - In the matter of Northern Iron Pty Ltd (Subject to Deed of Company Arrangement) (Receivers and
Managers Appointed) ACN 646 998 772 [ASH-AUS.FI [SEC=OFFICI...

Caution: External email.

Dear Candice

Thank you for your email of 21 November (below) and attachments. | confirm receipt of same.
Kind regards

Marjorie Collins

Senior Lawyer, Civil Litigation

Legal Services

Australian Securities and Investments Commission
Level 5, 100 Market Street, Sydney NSW 2000
Mariorie.Collins@asic.gov.au

From: Candice.Lamb@ashurst.com <Candice.Lamb@ashurst.com>

Sent: Friday, 21 November 2025 7:50 PM

To: Marjorie Collins <Marjorie.Collins@asic.gov.au>; Lucas.Pensini@ashurst.com

Cc: Richard.Johnson@ashurst.com; Christy.Kailis@ashurst.com; Monei.Thomason@ashurst.com; RL Legal
<rl.legal@asic.gov.au>

Subject: [WARNING: UNSCANNABLE EXTRACTION FAILED][WARNING: ENCRYPTED ATTACHMENT] RE: COR 172 OF
2025 - In the matter of Northern Iron Pty Ltd (Subject to Deed of Company Arrangement) (Receivers and Managers
Appointed) ACN 646 998 772 [SEC=OFFICIAL] [ASH-AUS.FID...

EXTERNAL EMAIL: Do not click any links or open any attachments unless you trust the sender

and know the content is safe.

Dear Majorie
We refer to our previous correspondence below in respect of the Application in the Supreme Court of Western

Australia relating to Northern Iron Pty Ltd (Subject to Deed of Company Arrangement) (Receivers and Managers
Appointed) ACN 646 998 772.

In order to continue to keep the Australian Securities and Investments Commission up to date in respect of the
Application, we note that two additional affidavits have been filed in these proceedings as follows:

o Affidavit of William (Bill) James Allen dated 20 November 2025; and

« Affidavit of Shaun Downing Barry dated 20 November 2025, which refers to two excel documents within the
affidavit.

The above documents are attached.
If you have any queries, please do not hesitate to contact us.

Kind regards

Candice Lamb
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Senior Associate

Ashurst Australia, 123 St Georges Terrace, Perth, WA 6000, Australia
D: +61 8 9366 8047 | M: +61 468 787 927
www.ashurst.com

Australia’s new merger clearance regime will commence on 1 January 2026. Get the latest insights here.

"Most Innovative Law Firm Headquartered Outside Asia Pacific" - FT Innovative Lawyers Awards APAC 2024 and 2025

From: Marjorie Collins <Marjorie.Collins@asic.gov.au>

Sent: Monday, 10 November 2025 1:20 PM

To: Pensini, Lucas 68024 <Lucas.Pensini@ashurst.com>

Cc: Johnson, Richard 68746 <Richard.Johnson@ashurst.com>; Lamb, Candice 68047 <Candice.Lamb@ashurst. com>;
Kailis, Christy 68074 <Christy.Kailis@ashurst.com>; Thomason, Monei 68713 <Monei.Thomason@ashurst.com>; RL
Legal <rl.legal@asic.gov.au>

Subject: RE: COR 172 OF 2025 - In the matter of Northern iron Pty Ltd (Subject to Deed of Company Arrangement)
(Receivers and Managers Appointed) ACN 646 998 772 [ASH-AUS. FID31661740] [SEC=OFFICIAL]

Caution: External email.

Dear Lucas

| confirm receipt of your email below and attached orders.
Kind regards

Marjorie

From: Lucas.Pensini@ashurst.com <Lucas.Pensini@ashurst.com>

Sent: Monday, 10 November 2025 2:00 PM

To: Marjorie Collins <Marjorie.Collins@asic.gov.au>; Legal.Document.Service
<Legal.Document.Service@asic.gov.au>

Cc: Richard.Johnson@ashurst.com; Candice.Lamb@ashurst.com; Christy.Kailis@ashurst.com;
Monei.Thomason@ashurst.com; RL Legal <rl.legal@asic.gov.au>

Subject: RE: COR 172 OF 2025 - In the matter of Northern Iron Pty Ltd (Subject to Deed of Company Arrangement)
(Receivers and Managers Appointed) ACN 646 998 772 [SEC=OFFICIAL] [ASH-AUS.FID31661740]

Some people who received this message don't often get email from lucas:.pensini@ashurst.com, Learn why this is important

Dear Marjorie

We acknowledge receipt of the links below.

Further to the materials circulated on 4 November 2025, please see attached the Court's orders made on 7 November
2025 and provided to ASIC in accordance with order 3(b).

Kind regards

Lucas Pensini
Lawyer
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Ashurst Australia, 123 St Georges Terrace, Perth, WA 6000, Australia
D: +61 8 9366 8024
www.ashurst.com

Ashurst is outpacing change with clients. Find out how.

"Most Innovative Law Firm Headauartered Outside Asia Pacific" - FT Innovative Lawyers Awards APAC 2024

From: Marjorie Collins <Marjorie.Collins@asic.gov.au>

Sent: Wednesday, 5 November 2025 5:08 AM

To: Pensini, Lucas 68024 <Lucas.Pensini@ashurst.com>

Cc: Johnson, Richard 68746 <Richard.Johnson@ashurst.com>; Lamb, Candice 68047 <Candice.Lamb@ashurst.com>;
Kailis, Christy 68074 <Christy.Kailis@ashurst.com>; Thomason, Monei 68713 <Monei.Thomason@ashurst.com>; RL
Legal <rl.legal@asic.gov.au>

Subject: RE: COR 172 OF 2025 - In the matter of Northern Iron Pty Ltd (Subject to Deed of Company Arrangement)
(Receivers and Managers Appointed) ACN 646 998 772 [ASH-AUS.FID31661740] [SEC=OFFICIAL]

I Caution: External email.

Dear Lucas
| confirm receipt of your email below and attachments.
To assist you, | attach links to our:

Servina leaal documents on ASIC | ASIC webpage which sets out the documents that can be
served on ASIC electronically.

Court applications made under Chapter 5 and Schedule 2 of the Corporations Act 2001 | ASIC
webpage which sets out our approach to responding to insolvency applications.

Would you or your client please update ASIC if you become aware of any misconduct (Make a report of
misconduct to ASIC | ASIC).

Kind regards

Marjorie Collins

Senior Lawyer, Civil Litigation

Legal Services

Australian Securities and investments Commission
Level 5, 100 Market Street, Sydney NSW 2000
Marjorie.Collins@asic.gov.au

From: Lucas.Pensini@ashurst.com <Lucas.Pensini@ashurst.com>

Sent: Tuesday, 4 November 2025 8:20 PM

To: Legal.Document.Service <Legal.Document.Service@asic.gov.au>

Cc: Richard.Johnson@ashurst.com; Candice.Lamb@ashurst.com; Christy.Kailis@ashurst.com;
Monei.Thomason@ashurst.com
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Subject: COR 172 OF 2025 - In the matter of Northern Iron Pty Ltd (Subject to Deed of Company Arrangement)
(Receivers and Managers Appointed) ACN 646 998 772 [ASH-AUS.FID31661740]

| Some people who received this message don't often get email from lucas.pensini@ashurst.com. Learn why this is important

lEXTEﬁI\TAL EMAIL: Do not click any links or open any attachments unless you trust the sender
and know the content is safe.

Dear Australian Securities and Investments Commission

We refer to Northern Iron Pty Ltd (Subject to Deed of Company Arrangement) (Receivers and Managers Appointed)
ACN 646 998 772 (Company) and the appointment of Hayden Leigh White and Daniel Hillston Woodhouse as joint
and several receivers and managers of the Company.

We note that an application has been filed today, 4 November 2025, in the Supreme Court of Western Australia
seeking orders under sections 444GA(1)(b) and 447A of the Corporations Act 2001 (Cth) (Act) and section 90-15 of
the Insolvency Practice Schedule (Corporations), being Schedule 2 of the Act (Application). The Application has
been listed for directions before the Honourable Justice Hill on Friday, 7 November 2025 at 9.15am (AWST).

We attach, by way of service:
o Originating Process dated 4 November 2025 attached;
o Certificate of Urgency dated 4 November 2025 attached,;
e Minute of proposed orders dated 4 November 2025 attached; and

o Open affidavit of Hayden Leigh White dated 4 November 2025 attached.

Please let us know if you have any questions.

Yours faithfully
Lucas

Lucas Pensini
Lawyer
Ashurst Australia, 123 St Georges Terrace, Perth, WA 6000, Australia

D: +61 8 9366 8024
www.ashurst.com

AShurst is outpacing change with clients. Find out how.

"Most Innovative Law Firm Headquartered Outside Asia Pacific" - FT Innovative Lawyers Awards APAC 2024

This email (including any attachments) is confidential and may be privileged. It may be read, copied
and used only by the intended recipient. If you have received it in error, please contact the sender
immediately by return email. Please then delete both emails and do not disclose their contents to any
person. We believe, but do not warrant, that this email and any attachments are virus free. You
should take full responsibility for virus checking. Ashurst reserves the right to monitor all email
communications through its networks. If the content of this email is personal or unconnected with
our business, we accept no liability or responsibility for it. Ashurst Australia (ABN 75 304 286 095)is a
general partnership constituted under the laws of the Australian Capital Territory and is part of the
Ashurst Group. Further details about Ashurst can be found on our website at www.ashurst.com.

Please consider the environment before printing this document.

5
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Information collected by ASIC may contain personal information. Please refer to our Privacy Policy for
information about how we handle your personal information, your rights to seek access to and correct
your personal information, and how to complain about breaches of your privacy by ASIC.

This e-mail and any attachments are intended for the addressee(s) only and may be confidential. They
may contain legally privileged, copyright material or personal and /or confidential information. You
should not read, copy, use or disclose the content without authorisation. If you have received this
email in error, please notify the sender as soon as possible, delete the email and destroy any copies.
This notice should not be removed.

This email (including any attachments) is confidential and may be privileged. It may be read, copied
and used only by the intended recipient. |f you have received it in error, please contact the sender
immediately by return email. Please then delete both emails and do not disclose their contents to any
person. We believe, but do not warrant, that this email and any attachments are virus free. You
should take full responsibility for virus checking. Ashurst reserves the right to monitor all email
communications through its networks. If the content of this email is personal or unconnected with
our business, we accept no liability or responsibility for it. Ashurst Australia (ABN 75 304 286 095)isa
general partnership constituted under the laws of the Australian Capital Territory and is part of the
Ashurst Group. Further details about Ashurst can be found on our website at www.ashurst.com.

Please consider the environment before printing this document.

Information collected by ASIC may contain personal information. Please refer to our Privacy Policy for
information about how we handle your personal information, your rights to seek access to and correct
your personal information, and how to complain about breaches of your privacy by ASIC.

This e-mail and any attachments are intended for the addressee(s) only and may be confidential. They
may contain legally privileged, copyright material or personal and /or confidential information. You
should not read, copy, use or disclose the content without authorisation. If you have received this
email in error, please notify the sender as soon as possible, delete the email and destroy any copies.
This notice should not be removed.

This email (including any attachments) is confidential and may be privileged. It may be read, copied
and used only by the intended recipient. If you have received itin error, please contact the sender
immediately by return email. Please then delete both emails and do not disclose their contents to any
person. We believe, but do not warrant, that this email and any attachments are virus free. You
should take full responsibility for virus checking. Ashurst reserves the right to monitor all email
communications through its networks. If the content of this email is personal or unconnected with
our business, we accept no liability or responsibility for it. Ashurst Australia (ABN 75 304 286 095)is a
general partnership constituted under the laws of the Australian Capital Territory and is part of the
Ashurst Group. Further details about Ashurst can be found on our website at www.ashurst.com.

Please consider the environment before printing this document.
Information collected by ASIC may contain personal information. Please refer to our Privacy Policy for
information about how we handle your personal information, your rights to seek access to and correct

your personal information, and how to complain about breaches of your privacy by ASIC.

6
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This e-mail and any attachments are intended for the addressee(s) only and may be confidential. They
may contain legally privileged, copyright material or personal and /or confidential information. You
should not read, copy, use or disclose the content without authorisation. If you have received this
email in error, please notify the sender as soon as possible, delete the email and destroy any copies.
This notice should not be removed.
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HLW-32

From: Parker, Luke

Sent: Thursday, 27 November 2025 12:30 PM

To: White, Hayden <Hayden.White@fticonsulting.com>; Stuart Reid <sreid@rodgersreidy.com.au>; Sam Sellahewa
<ssellahewa@rodgersreidy.com.au>; Joseph Abberton <joseph.abberton@lavan.com.au>

Cc: 'Ashurst Australia’ <richard.johnson@ashurst.corn>; Christy.Kailis@ashurst.com; Amanda Soh
<amanda.soh@lavan.com.au>; Andrew D'Alessandrc <andrew.dalessandro@finlaysons.com.au>; Carroll, Antonetta
<Antonetta.Carroli@fticonsulting.com>

Subject: Northern Iron Pty Ltd (Subject to Deed of Company Arrangement) (Receivers and Managers Appointed)
(“Northern Iron”)

Hi All

We refer to the deed of company arrangement between Northern iron, the Receivers, the Decd Administrators
and the Proponent (as defined therein) dated 28 October 2025 (“DOCA”).

Capitalised words used in this email have the same meaning as in the DOCA.

The DOCA provides for the Conditions Precedent to be satisfied or waived by 5 December 2025, pursuant to
the following provisions:

e Under clause 10.6 of the DOCA, the Conditions Precedent under the DOCA must be satisfied (or
waived) by 5 December 2025 (which date may be extended to such other date as agreed in writing by
the Deed Administrators, the Proponent and the Receivers).

e Under clause 25.1.5 of the DOCA, if the Conditions Precedent are not satisfied by 5 December 2025 (or
such later date as may be agreed in writing by the Deed Administrators, the Proponent and the
Receivers), the DOCA will terminate.

e The definition of "Conditions Precedent" in the DOCA means the conditions precedent set out in
clause 10 to be satisfied by 5 December 2025 (or such other date agreed in writing by the Deed
Administrators, the Receivers and the Proponent).

There have been significant developments and many of the Conditions Precedent to the DOCA are either
satisfied or in progress, however we note that the date of the hearing of the s444GA application will be on
Monday, 8 December 2025. To allow for any unexpected delays and to give the parties time to agree the other
Conditions Precedent, we proposed to extend the date for satisfaction of the Conditions Precedent by 10 days
to Monday, 15 December 2025. The DOCA may complete earlier than 15 December 2025, however, to provide
sufficient time and avoid the need to revisit any further extension we have proposed this date.

Therefore, we request that each party to the DOCA agrees to extend the date set out under clauses 10.6 and
25.1.5 of the DOCA and that referred to in the definition of "Conditions Precedent” to 15 December 2025, by
confirming its approval in writing in response to this email.

Please let us know if you have any questions.

Kind regards

Luke Parker
Senior Director, Corporate Finance & Restructuring
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FTI1 Consulting
D + 6186430 1380 | M +61428 543 586
luke.parker@ﬁiconsulting.com

Level 47, Central Park | 152-158 St Georges Terrace
Perth | Boorloo
WA 6000, Australia

www.fticonsulting.com
Liability limited by @ scheme approved under Professional Standards Legislation.

Confidentiality Notice:

This email and any attachments may be confidential and protected by legal privilege. If you are not the intended recipient, be aware that any
disclosure, copying, distribution or use of the e-mail or any attachment is prohibited. If you have received this email in error, please notify us
immediately by replying to the sender and then delete this copy and the reply from your system. Thank you for your cooperation.
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ASIC

Australian Securities &
Investments Commission

Form 507 Corporations Act 2001
s421A(1) & (2)

Report on
Company

Activities ana
Property

Part A (Form 507)

Download INSTRUCTIONS for Part A (Form 507) and for Part B

ww.asic.gov.au/forms/50

You will need them to help you complete the forms

The information you provide to ASIC in this Report may

include personal information.

Please see our privacy policy (www.asic, gov.au/privacy) for
information on how we handle your personal information, your
rights to seek access to and correct personal information, and

how to complain about breaches of your privacy.

Report on Company Activities and Property: Part A (Form 507) Part A (Form 507) p1 Of 6
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External Administrator
use only

External Administrator (lodging party)

Organisation

ASIC Registered Liquidator number (if applicable)
Name of External Administrator

Contact person

Phone number during business hours

Address

Street/Unit number and name

Suburb/City State/Territory ~ Postcode
Please tick appropriate box.
CI Receiver and Manager - s421A(1) 507G

Appointment date

[}
f

D Managing Controller of property - s421A(1) 507H

Date person took control

D Receiver, Receiver and Manager or Controller
(Director Report) - s429(2)(b) 507F

Date received Report

!
i

D Liquidator/Provisional Liquidator appointed
by the court - s475(1) 507C

Date received Report

[
f

D Liquidator-creditors’ voluntary winging up
-s497(4) 507D

Date received Report

(L voluntary Administrator - s4388(2) 507K

Date received Report

Report on Company Activities and Property: Part A (Form 507)

Make up the Report as at the following
dates

Receiver & Manager, Managing Controller - s421A(1)

Your Report must include the business activities the
Company had undertaken up to 30 days before you write
your Report.

For example, if you write your Report on 31 August, it must
include the Company’s activities up to at least 31 july of
that year, not earlier.

Controller - s429(2)

The control day.

Liguidator or Provisional Liquidator - s475(1)

The date of the winding-up order or an earlier date, if
specified by you.

Administrator - s438B(2)

The date you become the Administrator, or an alternative
date specified by you.

Date the Director must send you the
Report

This applies to Director(s), Secretary or other relevant
person completing the Report. Put the date for return of
the Report to you in the box on p3.

Lodge Part A

Lodge Part A of the Report with ASIC by the date specified
below, or a late fee may be applied.

SECTION LODGEMENT PERIOD

s421A(2) 2 months after control day

s429(2)(c)* 1 month after receipt of Report
s438B(2A) 5 business days after receipt of Report
s475(7)* 5 business days after receipt of Report
s497(6) 10 business days after receipt of Report

* Use Form 911 to verify a copy of Part A

Regulation 5.2.02 requires a copy of Part A of this Report thatis
lodged with ASIC to be certified in writing as a true copy of the
original Report (Part A).

a) for a copy lodged for the purposes of $429(2)(c) - by the
controller of property of the corporation; or

b) for a copy lodged for the purposes of s475(7) - by the
liquidator/provisional liquidater of the company.

Form 911 is prescribed for this purpose.

Part A (Form 507) p2 of 6
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For controllers (s429), under s429(2)(c)(i), a notice setting out
any comments relating to Part A of this Report, or a statement
that no comment is made, should accompany Part A of the
Report. Form 911 Verification of a document should also be
lodged.

External Administrator to complete

Director to provide the Company's records for the
following period

From

To
(appointment date)

Director to return this Report to the External
Administrator by the date shown below

(not applicable for Managing Controllers)

/ f

S

End of External Administrator section

Report on Company Activities and Property: Part A (Form 507)

Director to complete

Director(s), Secretary, Managing Controller, or other relevant
person

A1l provide Company records for the dates shown in the
box on the opposite column of this page.

Complete this form, and send it to the External
Administrator by the date shown in the box on the

opposite column of this page.

A2 po you have the INSTRUCTIONS for completing this
form?

D No You must download a copy from
www.asic.gov.aulforms/507

E Yes Before you start,
READ PART A INSTRUCTIONS p2*p4
They explain:
« why you received this Report

+ your role in completing it
+  how to complete it.

A3 Reap parT A InsTRUCTION A3 P53
it explains the information you should provide and
how to attach it to this Report

Name of Company under external administration

Northern iron Pty Ltd
ACN/ABN
96 646 998 772

Registered office

Street/Unit number and name
C/- Source Governance, L39 152-158 St Georges Terrace

Suburb/City State/Territory ~ Postcode
Perth WA 6000
Principal place of business

Street/Unit number and name
Warrego Project, Warrego Road

Suburb/City State/Territory ~ Postcode
Tennant Creek NT 0860

Date the Company commenced trading

01 01 2021

Date the Company ceased trading
12 04 2025

Part A (Form 507) p3 of 6
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Your answers to questions on this page will be available ON THE PUBLIC RECORD

Does the Company have other places of business?

Q No
D Yes Give details below

Street/Unit number and name

Suburb/City

Is the Company a trustee of a Trust?

Q No Go to Question A4

[ ves ReaD PART A insTRUcTION A3 p6

Name of Trust

What the Company owns and owes

(Assets and Liabilities)

A4 Does the Company own any assets as listed below?

Tick the boxes below as appropriate and provide
information as an attachment.

READ PART A INSTRUCTION A4 p6 . It explains the
information you should provide and defines terms, and

shows how to attach it to this Report.

Bank accounts

DNO

G Yes Give the account name and account number to

the External Administrator.

Crypto assets or cryptocurrency

QNO

D Yes Give the public and private crypto keys to the

External Administrator.

Motor vehicles

dno
Ea Yes
Plant and equipment
Jno
a Yes

Report on Company Activities and Property: Part A (Form 507)

State/Territory  Postcode

A5

Inventory

D No
QYes

Real property

Q No
DYes

Other assets

a No
D Yes

Does the Company hotd property on trust?

Q No
D Yes
Is the Company a trustee of a superannuation fund?
Q No
D Yes

If you ticked NO to all the items, explain why the
Company has no assets.

|s the Company owed money?
(Debtors)

D No Go to Question A6

K4 Yes READ PART A INSTRUCTION A5 p9. It
explains the information you should provide
and how to attach it to this Report.

Part A (Form 507) p4 of 6
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Your answers to guestions on this page will be available ON THE PUBLIC RECORD

A6 Does the Company owe money to its employees?

D No Go to Question A?
R4 Yes READ PART A INSTRUCTION A6 p1 T.n

explains the information you should provide

and how to attach it to this Report.

Wages or salary

D No
Q Yes

Annual leave (holiday pay)

D No
Q Yes

Long service leave

Q No
D Yes

Superannuation

o

EZ Yes

Redundancy

M No

D Yes

pPayment in lieu of notice
Q No

D Yes

Other (such as reimbursement of expenses)

D No
G Yes

Report on Company Activities and Property: Part A (Form 507)

A7 Does the Company owe money, goods or services to

others (other than to employees)?
READ PART A INSTRUCTION A7 p1 2

Suppliers of goods/services (including contractors and
subcontractors)

D No

Q Yes

Government bodies (e.g. ASIC, local council)
No

D Yes

Landlords (e.g rent)

D No

a Yes

Leased equipment or transport

D No

a Yes

Utilities (gas, electricity, telephone, water)
D No

Q Yes

Email and web service providers

D No

Q Yes

Banks (including credit cards)

[.:] No

Q Yes

personal loans

Q No
D Yes

Tax (ATO for company tax, GST, PAYG, State Revenue
Office for payroll tax/land tax)

o
A ves
Other

no

Q Yes (please specify)

Loans and Convertible Notes

Part A (Form 507) p5 of 6
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Your answers to guestions on this page wilt be available ON THE PUBLIC RECORD

A8

A9

Have you provided the full details asked for in
Questions A4 to A7 inciuding all attachments?

D No PLEASE BE AWARE:
You must provide information in this Report to
the best of your ability. You can be penalised for
giving false information.

READ PART A INSTRUCTION A8 p1 5.
it explains what can happen if you give false

information.

Q Yes Go to Question Ag

Declaration by Director, Secretary, Managing
Controller, or person nominated by the External
Administrator

Part A (Form 507) of this Report is a legal document.

READ PART A INSTRUCTION Ag p1 5 . ltdescribes the
Report's legal status.

It also explains the information you should provide and
how to attach it to this Report.

Part A (Form 507) and, where relevant, Part B of this
Report should be completed and delivered to the External

Administrator by the date at A1l p3

The External Administrator will then lodge Part A with ASIC,

Part B does not form part of ASIC Form 507 and is not
lodged with ASIC. But section 530A of the Corporations Act
2001 requires Company Directors to help liquidators and
provisional liquidators where they reasonably require.
Failure to comply with such a requestis a strict liability
offence. Part B is not applicable for managing controllers.

‘:’ | declare that the answers to the questions
contained in Part A (Form 507) of the Report and
the contents of all attachments to Part A of the
Report are true, correct and complete to the best
of my knowledge and belief at the date of this

declaration.
Name
Andrew Gregory Muir
Position
Director
Signature
Date
2. B 0dy

A director of a court liquidation, s475(1), must also sign
Form 507A.

Report on Company Activities and Property: Part A (Form 507)

A10 peclaration by Managing Controller

READ PART A INSTRUCTION A10 p1 6.

@

% fn my capacity as the Managing Controller,
| declare that where 1 have omitted information, |
have done so in accordance with Section 421A(4)
of the Corporations Act 2001 and have included the
notice required by s421A(5) with this Report.

Name

Signature

Date

Part A (Form 507) p6 of 6
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Australian Securities &
Investments Commission

Form 507A Corporations Act 2001
s475(1)

Statement verifying Report under s475(1)

Form 507A

This form applies to court liquidations under s475(1)

Related forms:
507 Report on Company Activities and Property
911 Verification or certification of a document
Adding attachments to the Report

If there is insufficient space in any section of the form, you may photocopy
the relevant page(s) and submit as part of this lodgement

Company details

Company name

ACN/ABN

Statement

Where the Statement is made out for the
purposes of subsection 475(1) the Report in
Form 507 is to be submitted and verified by the
following Statement made by a person referred
to in that subsection.

The particulars contained in the Report under
s475(1) dated as follows in the annexure marked
“A" and signed by me are true to the best of my
knowledge and belief,

Date of Report under s475(1)

Lodgment
Name Send completed and signed forms to:

Australian Securities and Investments Commission
Capacity PO BOX 4000, Gippsland Mail Centre VIC 3841

Or lodge the form online by visiting the ASIC
Signature Website www,asic.gov.au/

For more information

Web www.asic.gov.au/

Need help? www.asic.gnv.au/question

Telephone 1300300630

Date signed

Statement verifying Report under s475(1)
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Part A (Form 507)
Appendix:

Report on Company Activities and Property (Form 507)

27



(e 0)
AN

Z Jo | abed

[ . . . Pyl 8id
000°'058$SN 000°096$SN 000'096$SN Buipe.) |eucnewsiu] jiiBred yod umieq JWMQ0Q' 2] XoJdde —jonpold szcmg
sio)ndwoo doyde| R
. ] . prield| ‘siegng ‘se|qe Bunosw ‘sasedyooq
000'5Z$ 000'0€$ 000°0€$ Buipe.) jeuoneusaiuy jjibsed ‘SUOISIAD|S) 'siieyD ‘syse( Juswidinba || pue ainjiuiny 8OYO |
' ‘ ‘ P11 8id NoOoEC9s
000°s€$ 000°'0¥$ 000°0¥$ Buipe.) jeuoneusdiu] |iBied | TXO opeld Jesiniopuen Bj0A0) 0202 - aI0IyaA 1010
: : ‘ p1i 8d .
000°82% (Lt Lo Buipes| |euoneuwssiu| jbsed ~906drH| xeiN-q nzns| 120¢C 3J0IYSA JOYON
B 00°22$sn 00°22$sSn LOASNNYHLN |
jenusn ying uozuny
00°0% 00'262'81L0'Z$ 00'262'8L0'C$ plueg eljeqsny [eucienN £801-/60-1C 20980
[esue) ying uozuny
00'0% 00'262'8L0'C$ 00'762'810C$ plueg eljesjsny jeuoiieN €G06-41.-¢. L20-980
(fopue]) uisypoN) Ansnpuj
pue Buiuipy Jof SISV
000% 00°0L.L'8.€% 00°0L.'8.€% 3yl pjueg elensny [eUoleN 6.96-ClLC-€€ L20~980
(Aiopue] uisyuoN) Ansnpu|
pue Buluip 1o} Je)SIUIN
00°0% 00'vv6'L61$ 00¥P6'L61$ 8y ). pjueg eljensny [euoiieN 66¢S5-508-9¢ LZ20-980
. suoneladp Hod umieq
000% 00°05.'87L$ 00°0S.'8vL$ pueg eljensny [BUOEN €6G-80¢-18 L20-980
suonesadQ Hod uimieQ
000% 00°05Z'8¢$ 00°052'8¢$ plueg etjensny [EUOHEN 668€-2TE-6¢ L20-980
osvie'cLs 00°000'G1$ 00°000'G1$ jueq eljesnsny [UOHEN £620-8G.-¢. /20-980
00°0% 00'0$ 00°0$ 998/-L1¥-8. 900-980
#0°L05$ ¥0°L05$ $0°L05% 9lv.-geS-v. 900-980
87285 L68% 8¥'285'L68$ 81285 L68% 8960-L¥.-0V L20-980
sjueg eljessny [euoieN SJUNOOOE Hueg
| SHLNOW SUIEWNN _
9 1SV 9/v SNIGNTINI §1Iviad
3IHL NI 40 IANTVA (z1avonddy d1) 9/¥ MNVE IAID ‘SLNNODIV NOILdINDS3d 13SSY
a3s0dsia | A1avsIIvad ALINND3S INIYA 13SSY | (IONVNI4 OL L3Ar9NS) | ¥MNVE HLIM "a31vD07 S L3assy
41 MOIL 13N 40 ANIVA a3alviniLsa A9 dT3H ALINNDAS IWIHM $SITUAAY/NOILY D01
Auedwo9 a3y} Aq paumo s)assy
M.HVN\ sﬂ / dN pajep pue’ Mreenvessresrresssatrassassrranantats vetrererereessernneren >Q Umcm_w< H.\— m& u] pauonuaw * Uim pajiew g oy wwmm 10 ainxauui 3yl st syl

PV SlqEL



Z Jo z abed

[ 002's$ 0025 002's$ umeq
Ajeay 199 fjeay 199 ‘}9aN)S POOM EE€/¥09C — PUOq [BJUSYH
L0-€L L LWNQ Jequinu

sousol (Buuiw) [eluswiuocaAuy -

wep sBuijie] ul ayjaubepy nysul

Buiuieluod Zggo TN '90LOTN ‘SOLOTN

‘nac ‘00" PN P11 eid ‘POLO TN ‘€0LSTIN ‘28O "L8OTIN

000°'005'8% 000°000°6$ 000°000'6% Buipes] feuoneussiul 1bied ays suluw obauep :s1equINN 8ouaol Bullin
: : : P11 9d YM s1o)ed ‘sped dund

| 000'05% 000°s.$ 000°s.$ Buipes) feuoneusaiy |jifJegy | 1oxepuer ‘piek abeiols |eqo|Osuel ] ‘sped u9a19s MoulaQ ‘siaddoy ‘siojoN
ot T — P11 8d yuswdinba pue Buidid po)eIn0SSE |

B 000°000°2€$ 000°000°5€$ 000°000°5€$ Buipes] jeuonewsiy] jibied als auiw obauep pue 1ue|d Buissaooid syeubep

P11 9d
000°08L$SN 000°'G9¥$SN 000'G9¥$SN Buipe. | [euoneusu| ibsed ajis suiw obasep JWMZGG'g "xoldde — jonpoid susuben |
P11 8id
000'0£2$SN 000'0LS$SN 000'015%SN Buipe. |, [euoneusau] Jnbied Buipis 11y 8By Jumzge's "xoidde —jonpoid syeuben
SHLNOW sSuladNNN
9 1SV O/¥ ONIGNTONI STVvLi3a
3IHL NI 4O INTIVA (319VvD11ddV 1) o/v MNVE IAID ‘SLNNOJIIVY NOILJI¥NDS3A LASSY
a3asodsia | I1avsivay ALINND3S I01VA 138SV | (IONVNIJ OL 123raNS) | MNVE HLIM "d31v001 S1 13SSVY

| 41 MOIL 13N 40 INIVA G3LVINILSS | A GT3H ALINNDAS _ IUIHM SSTUAAY/NOILLYIOT _
Auedwon ay3} Aq paumo s3assy

IMJON.N * \ nwumb UCQ .................................................................. >D Uwcm_m< HL m& C_ U@CO;CQE * CH_; UQV_‘_NE w %0 * wmml L.o m‘_jchcm QF_H W_ w__(_.—.

PV lqel



o
(o)

| Jo | abed
B = V/IN e AR BOV'THLS ] WpauQ xel 1an4 90O XE UElensny
9/0Z MSN P11 Aid sBuipioH
- V/N 105'01L$ . 10691$ ‘eBUOOIYBN ‘ONUBAY 3|IAPOOAA G Ryjekod ajeaud piedaid $824N0S8Y puepsny|
1907
[ MSN poomsieyd ‘AemybiH ouoed
B VIN _ 916'/5$ 915'/5% 128 ‘108 SUNG UHUSZ dYL, W oMo fyehos syeaud predaid PR Aid seAjeniu] WOPSIM
9v68Y0 10debuls ‘usaigelded) Py od
- VWIN v6'LL6'€0S'1$SN | PBLL6'E0S1$SN LO-LL# 192G JoX BN 8E ales aeubepy Buipe.] jeuoheussiu) |1bsed
FJNEvSITYaIH
azunoas IdAL 31avorddy LNNOWY ONIGNV.LSLNO ssauaav ¥oigaa NOlLdINOsS3aa IWVN ¥oL83a
dai1va ALINNDAS 41 ¥HSdd« galvnILSa ALNNONY _

(siojqgep) Auedwod ay3 03 paMo Asuop

SOy .,,NN‘ polep pue Aq paubis < t m& ul pauoluawW *5_3 poyJew g Jo ¥ abed jo ainxauue au} si SIYL

GV 9lqel




1

(of)

| Jo | abed
[ S33IA0TdINE A LUV
¥99'0¢$ ¥99'978 a31v13y OL A3MO TYLOL
zeeels [AXR AR Geoz/Lo/el AN MaIpuyf
zeeel zeeeL GZ0z/L0/EL MOLIOW Hagoy
s34 aamo
aamo doiozuia aamo aamo aamo IAva1 | (Avd AVAIiOH) [GIMO AUV IVS 31va
AviOL - ¥3IHLO ADNVYAGNNAIYE * ZO-.—.(DZZ(KNED& IDIAHUIS ONO1 | IAVIT TYVNANNY | HO SIADYM ALAUVYLS _ IAWYN SJ3A0TdINI
saafojdwa ,Ajed pajejal s} 0} SOMO Auedw o9 ayj} sunowy
S3IAA0TdNEA .,DW.-.(JNZZQJ
080'6/$ Z60'c$ 0;] 9sE S 0$ 652'62% 118'7¢$ Ol G3MO TVL10L
96.L'128 0$ 0% 86v8 0% 596'0L$ £ECYS ¥202/20/10 ni Buin 1A
86¢ 11 G69% 0 1188 0% €028 £29'/$ G20¢/20/v a|beN ppoL
889%$ 0% o 4453 0$ 889% 885'c$ ¥202/1 1L/¥0 sqqI9) J8}ed
8£8'0L$ 0 0 0z6$ 0 816'l$ 000'e$ G20e/e0/L0 19Z13H el
Gz6'es o 0 965$ (0 ocL'ed ce8'vd ¥202/01/82 ~_JaIIH pteH |
Ge8'LL$ 16£'7% 0% €60'1$ 0% Sv8'v$ 005'6$ GZ0Z/LO/EL pAop uelweg
a3aAMO
GaMO asamo A3MO d3aMmo aAvYal (Avd AVAITOH) |[d3MO AMVYIVS

Av.LO.L ¥IHLO AJSNVANNGIHE * ZO-.—.(DZZ(HWLD& 2JIANAS ONOT | IAVAT TYNNNY | ¥O SADYM km._.ﬂn_ IR\ AR AWVYN S, 33A0TdNI

(s1031paio Ajuuoud) saakojdwa ,pajejaiun s}l 0} SSMO Auedwo9 ay) sjunowy

STOY ! 17 17 PPIEPPUE

Aq paubis < “—l_ m& ul pauonuaw * UIM pasJewl 9 Jo G abed JO ainxauue ay} S| SiyL

9V @iqe.l



32

g Jo | abed uoniz-g$ BUIIIEI0} SWIEJD 18IUNOD [eNoRjUCO - Spndsip Ut Buimo Junowy ,

— ne‘woo'sg 1669 YA\
VEVES'EES O [0 |jewossepueumis@ueyos HLM3d HLNOS 8521 XO8 Od  SSJeIoossy pue umig
e Spumay
00'5+5'9% O O ne‘woo Wwap@uILpPE 1080 LN UmEeq 2081 Xod Od JOJOW D309 uImieq

ot w 8789
00'00£'e$ O [ |ooznuoikep@hiydwnysl v HLH3d 8086 X09 OdO 210 uoielD

] nejau'bu

00'005's$ C Ol |ynsucoureyo@swennmed /gL OIA UOIBUG 19 DB b BURINSUOD UfRYD

S NE"Wod’ 0980 LN Y3340
16'801'9% ) O uquin|dAppeq@siunodd INVNNIL 19218 umoug g|| seommeg Buiquinid Appeg
: :m.Eoo.U 0980 LN X334D P11 Ald seljddng|
51'10/$ ) O JEMPIBYAPIEQD)SIUN0DD LNVNNZLL IS Uosisled |gLeiny pue aiempieH Apeg

S O 0980 1N M33HJ
1L'9GE258 C ne-woo-ayiaqieq@usib ILNVYNNZL IS Asucien LZ alIH Jagieg
et § 900 Q10 AITIVA Py
~ 90095 LLE'BLS O O Ne"woo° uoZUNe®. 3ANLILYO4 1S UUY 006 Aid [B13USD ing uozuny

I ne‘woo G61LE DA DO0TIVIQION
85085°6€$ O O |'swemmoe@sesouepws! Py Yoesg 6Zz-zzg]  P¥1 Aid SWelli D1V

. ne‘wo 190S VS 3AISHdvd
96'99¥'8C8 C C o.Eocco._EEm©wE:oooL py [IIyusaIS) 891 | Iun sdweQ P11 Aid INOUYolwwy
. m_ 9e80 1
£9'89L¢¢ C O newoo'yole@sunosoe 1N oog Adwny €€ L Xog Od/Aid @BejneH g s1aUnog 'y

oot nejau'd 0,69 VM 04
By 9EY' VS O C noiBsseocoe@seoueniwal ITvA ONINNYD 6591 X0g Od Bl[esiSNY alIH SS90y

et £} 0009
L6GELIEVLS 2 O woo uonyead®aol YA Yied ‘1eens buuds | ‘g Py Ald Seulp uol) yead

££68800619¢€20¢

sjunoooe |ay Auv| 6.6.8006190€202 __ 9ve8¥0
R Apadoud painboe alodebuig ‘usainende) py1 81d Buipel |
89196 22v'128SN [l |-ieye pue weseud v eesze006100e20g P woo'BIES@MalUer) LO-L1# 199115 1OMEW 8¢l [euoneuau| |1B1e
ONIMO LNNOWYVY QH””“N_ Fwwwl—m_«.—.WN\MH__U (319voINddv 1) asyno3s ssSIAAAAY VNI T1N4 NI SS3¥AAv 1visod JWVN S H0.LIG34D

1 MOIL ‘aaxuNo3s d1 AUSdd 41 MOIL

ST ! 47 Iqg PoveppuE

s10}1paid s} 0} samo Auedwo) ayj} sjunowy

Aq paubis < t m& u} pauonusw * ynm paxlew g jo G abed jo ainxauue ay} st syt

LV dlqelL



9 jo g abed 0S/'06$ JO WIED JBJUNOD [enjoenuod - sjndsip ul Buimo junouwy .

(o)
) — woJ 00¥ Q10 AdHOHLSONIM
9962’9 O O Newb@Deg | | | sewoyyieol py aabunqwoos {| 1N Bunaiouo) shaory
— n 2280 P11 Ald
00012'1$ M O e'woojesissayel@uenp LN uuy jseg peoy ogsN vL| Bulp|opn pue (981g saxer
I : 000€ OIA ANHNOGTIN Buipuny
zLek'sS C O Eoo.o«m_:E:a@ﬁ_wwL 1S UOIqIYXT 8 ‘Z| [8AeT] wniwald ajeinwin)j
gy woj 6019 YW\
28819'L$ C O o' yeusuI@NE SuoNR|I0d NOLONIAAYIN P Aepiolg G| seoines Bupsal Youaj
== _ wod G0EZ MSN P11 Aid
YE'VCL06$ C O Jewb@ne Aespurwepe NOLEINYTMIN L.y XO8 Od|  swaishg sule joedu|
. :J €116 VS HLHON
62869128 O O ‘woo BunoeuoooyDo]|  HOYNENIAT PY HodiSep i S99IAI9G JoAsAuoD OH
Jauejuod
spoob snosebueq| 0£Er900.2205202
Jojessuab [esaI £65£900.2205202|
Jojessuab jesal 9262900220520
Jojeseusb [9s91Q G152900.2205208]
lojessuab |gsalQ Z6£8700.220520T
yuej |asalp JIng £88€£00Y L #0220
01'982'G9% Jojeseusb 1991 009001 £E0CTOT n
O lojeseush [9s91q YOY6S00LEE0ZZ0Z IV e'wooAB1auajeaib@ojul 0/8F @10 SWIeD 2902 Xod Od| PY1 fid VM ABisu3 jealny
= 0980 LN %8310
00006°LL1$ |l D ne‘jautjolleyo® L saiplobl  Jueuus] 198J)g uosisied €L |S10IN 1910H SPISLPIOD
o 9919 VM suonnjog
05'L12'9E$ O O ne'woo'sawyb@pasy ‘@8b009 axye ‘unod Iubu) g Buuesuibug W49
] ne'w €80
00'86L4 M O oo ukyeaneb@eulbiosb| LN uoisiswied ‘88 Xog Od P11 Ald Ajesy 199)
ne'wod Ab €919 VM YANIQAHYA
e 00'062'06% O O Linjejewapuewal@uosel ‘Aepp uIngUayIeapA BE L ABinjjelop epuewaiy
ALMVd «STlviad
ONIMO INNOWY | ggiviay 13SSV FAID (318voINddv 41} | a3ANO3S ss3AaAav Nvwa 1IN NI SS3¥AAV 1v.Lsod AWVYN SAOLIAIND
4t MoIL ‘a3uno3S 4l USdd A1 MOIL

s10}1pa12 s)1 0) samo Auedwo) ayj sjunowy

ot ! Iy pejep pue Aq paubis < t m& ut pauonuaw * yum poxew g Jo G abed Jo aunxauue sy} sI SIy |

LV dlqeL




34

9 Jo ¢ abed

129°920°2$ 10 Wie|d 18junod lenjoesjuod - aindsip ut Bumo Junowy .

s 0C616'L267$

juawdinba Butuiw
poJeIooSSE pUE
SJ0JBABOX® 'SONU}
dwnp Buipniout
juswdinba payjddns
10J0BJJU0D ||V

2189.0092£0520

8089.0092£05¢02
8€£20.0092€05202
6220,0092€05202
158/90092€0520¢
Z¥8.90092£0520C
£52990092£0520¢]
8%2990092€0520¢
LEPPI0092£0520¢
82¥90092€0520¢
699090092£0520¢
£6909009¢£0520¢
928850092€0520¢
618850092£0520¢
790.50092€0520¢
850/50092£0520¢C
69055009¢€0520¢
£50550092€05202
259250092£0520¢
1¥925009¢€0520C
8pGS0092£0520C
0€55¥0092£0520¢
€1 .E¥0092€0520¢
60.£0092£05207]
610.£0092£05202
£00.€£0092£0520

2598100060¥720

L¥98¥001060¥Z0¢

A

ne‘woo’
g1 seon@askor suyd

8109
VS NOLHOIH8 051 X08 Od

p11 Aid suoinjos|
Buigoenuo) {ej0] seanT

SEVELS

O

C

ne-wo9 93| @siUNcooe

1980
AN 881D weuus] 8¢ xod Od

P11 Aid o810 Jueuus |
si1aindwo?) abp3 Buipea

61'989'612%

O

O

ne-woo-dnoubigy@out

L€89
VM H143d 201SZ xod Od

P11 Aid 194

SNIMO LNNOWY

Aldvd

azgiviad
1 MOIL

»Siviad
13ASSV IAIO

‘az3yno3s 4i

(318voINddyv 1)

¥Sdd

daz3xuno3s
41 MOIL

ss3yaAaAv Iiving

T11Nd N1 SS3¥AAV 1v1sOd

3WVN S, J0LIa3AD

Stor ! w!TL pajep pue

sl10}Ipaid s)1 0} samo Auedwod ayj} spunowy

Aqg paubis < t m& ul psuopuaw * UM padiew g 1o G abed JO aunxauue U st sIYL

LV °2|qel



35

9 Jo ¢ afed

1 LG¥£0082£05202)
£96¥£0082£05202]
¥952£0082£0520]
§55Z£0082£0520Z
06£0£008Z£0S207
6.6.20082£05207]
196.Z0082£0S20T
2£6920082£0520
125920082£05207]
8YGHZ0082E0S20T
9/0220082£05207,
16221008Z£05202,
1$8600.2£05202
95£8600/2£0S207
5018600.2£05207
291/600.2£05207]
6999600.2£05Z07
8629600.2£05202]
§900800.2£0520
1867G00.ZE0S20Z
G/6¥500.2£0S20T
01.2060092£0520¢]
902060092£05202
26.680092£0SZ0T
§8.680092£05207]
£65880092£05207]
985880092€£05207]
L£9980092£05207]
829980092£05207]
501080092€05207]
G60080092£05207]
1€8.0092£05207,
89£8/0092£05207

Bunoesuo)) jejo] seon

rpanuiuod T’
p1 Aid suoinjos

ONIMO LINNOWYV

AL¥vd

a3aLviay
di MOIL

x$Tlviaa
13sSV 3AID
‘a3uno3as 4l

(31avoIiddv i)
USdd

azxuno3as
41 MOIL

ss3AAY UV

N4 NI SS3¥AAV 1v.LsOd

IWVN S J0LIa3AD

ST / 4 _.Jd psiep pue

s10}1paJd s31 03 samo Auedwo) ayj} sunowy

Aq paubis < t m& Ul pauonuaw * yum payiew g Jo G abed jo ainxauue auy st iy

LV dlqeL



© g jo G abed UOIJILQ" LS JO WIED JOJUNOD [ENJOBAUOD - SINASIP Ul BUIMO JUNOWIY 4 qxx
© . 6519 VM 8jjuewsl
00'009% O C woo'jAeuuRAYI@euuRAyY YUON peoy uewapA] 1|uspiemnss uep euueiyy
. ne‘w 1280
v ov8'ss D D oo feuisnpuiou@uUILIPE LN J1TTINNIM §9/9€ X049 Od P17 Aid [euisnpu| oulyy
o (yse epos) paljddn wi 9962
00'008'58$ O spooB paunboe |Iv] 098Ly0061206202 7Y |09xopay@nysouejiwa)  MSN OLNIN S| Beg pexooT] Py Xopay
ed Aq panddn
1902228 mu_h:_um %mwm_wowmu ne‘woo wnaj G969
619042 O % sues en4 0z06.2008190v207 Py |onedebieyoas@siunoooe v 3yv vugig G651 X08 Od wnejoned obieyosy
) w
0521ces O [ |oofeqoiBpides@siunoooe  00OS VS SPIEIOpY Z [0AeT] P11 fid 1eqolo pidey
At ne‘w yxA%; P11 fid
€2'805'86¢$ O O o0o'yosjoid@ssouepiwal a0 poombuuds 2zzL xod Od  (LN) [suuosiad yoajold
S — 019 VM LNOIW134
»eus 26'1EB'ELETS O O w0 9zssas0Id@UILIpPE aAy uosuIqoy 90l L Wun 9z $89204d
et 0009
T9BEVCLS O Ol ooe-sixeid@ojul VA Uuad 921 61099 8oL ‘0z P11 Ald swaisAg sixeld
rit ne’y 0280 P11 Aid
IR (AR O O u'uonesuqeykjod@uiwpe LN FITTINNIM G929 XOd Od ellensny uojeosuqejkjod
ar0 ne’wod’ 0€80 LN YONOMVHAVA
LIYIG6I$ O O laaysjoeuLId@DIyed eue || pEOY ploysalag 0l allH ajoeUUd
. ne-wod yealojuel 0980 LN
00'00€°04$ C O uepioeqINO@suoneAIsa) 981D JUBUUS] peoy Oded L4 Hed ueAeled 0eqinO
. ne'w 1280 1IN
625298 O O oojsiLIou@oaisiunoodel  sbuuds eolly 19811S Jepi3 Lgjsalddng jog 391lY ISIWION
— wioo dnol Lieh P
0geeg'ees O O Bloumop@sesueniwalie 010 VHvHEYD Py wnisAia 11| Aid selbojouyoa | [esauliy
. ne'woo’) 0OLLS
€80€6$ O O ybleyeipieow®uondessl S uolng peoy uoung /6€ WB1914 SIPIVIN
T panupuod
£62590082£0520Z P11 Aid suonnjos
109550082£05207 Bunoesnuod [Bjo) sean
s10}1pai2 s}i 0} samo Auedwo) ay} sjunowry
nr«.aﬂ \ : ..._INN Uwumﬁv UCW .................. .. ..................................... >Q UQC@-W < tm& C_ Umco_wcwc‘_ * _.._u,_; U@X..-WE @ho m mmmn_ %o sinxauue 0—._: m_ W_su_..

LY dlqel



N~
o

g jo g abed

ZVGSYZES LS C O 9010 Uoljexe | Uelelisny
L¥80 LN H3ANIE
00'8s8'11$ O O NIMYYQA pY J8ouads Gt 1sns) Auadoid uosim
ne’
10'€06'C$ O O WOD'|9salpuoS|IMB UIWpPE| 0980 LN 881D Jueuus || $S90IAJOG |9S8iQ UOS|IAN
L 0.G1 MSN
SLLLVEVS ) O nomew®ined uowis.  NOWYV.LYY |G Beg paxooTpi ellelisny S|eIsuliy IS
wo9o’ 890G VS SNIAUVYD p11 Aid sjugynsuo)
9rH08'9Z$ O [l |puodBig®uoungiemipue  NOLONISNIM SAY HOA 82 [eJSUIN UOHNGJEAN
oo By 8916 VS SNMOQ pYl
orizeoLs O O unoesuooweIISADIoAS)]  YONNTHVON 8AY edluel /| Aid Buioesuod weaus)
ne‘woo W 1080
150998 O O wooypousn@yuouans) LN uimeq | [19A87 € 910 YUON anu |
w 1980 LN M33HO
00'GZ0%1$ O [ |oopuodBig@yishemaaiy) INVNNIL ZPLL XO8 Od  @snoypeoy shemsaiy ]
n
G1L'200'L$ M O ‘Wwo9-Jeseual@ | siolgap| 1080 LN umued piby X0d Od 1e9 y-juay Ao ||
ne"woo well 1980 IN
1G°902$ C O JOBIOJUBLLS)-BOUBLY @RI Jueuus] |zzZ| Xog Od PH Aid ureqpood jueuus |
1909 VM VYWY 110N sisaulbuzy
6€/69'G0L$ Tl D :m.Eoo.Qm:wB@om_mcmL peoy ooJSUUBAA 80€ Bunjnsuo? oejbue ||
ne wod sbul S0L9
ra: 4k O m JEaqepIMa)e}s@SIUN0o2E YA S|EPM3Y PEOY 8|EPM3} /9 sBulieag apimalels
ne‘wo 8¢80 LN yewiisg
LIS O O o' Rejesessi@oaouepwal  AemybiH yems 6€9 / ¢ Jun P11 Aid v3asy
Kued Aq peyddn
. spoob pajeiooss 8¢80
£8°€l9¢tL$ C] puUE S220| G L ZE000V L L LEZOT S woo In@sjunoooedede N Yewiag peoy udnid € oM [efoy
1980
YEOLLLLS O O wod jlewb@eieoosiqqod LN 3o810 jueuus| /¥6 X089 Od 81e0) Heqoy
wio 1980
0065$ C O 5'puodBig@sautequaixap LN 38810 jueuusy Li6 Xogd Od P11 Ald wepry

sxor | + | gy POYEPPUE

$10}1paid s)i 0} samo Auedwo) ayj} sjunowy

Aq paubis < tm& ul pauouaw * UM peddew 9o G abed jo ainxauue sy} si Syl

LY dl9el



38

ASIC

Australian Securities &
Investments Commission

Report on
Company
Activities anad

Prope

Part B

rty

Do not lodge Part B with ASIC.

Company Director or relevant person to complete Part B for the External

Administrator’s use only.

Download INSTRUCTIONS for Part A (Form 507) and for Part B

www.asic.gov.au/forms/507

You will need them to help you complete the forms.

Report on Company Activities and Property: Part B

Part B p1 of 9
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EXTERNAL ADMINISTRATOR

Director to complete

Director(s), Secretary, or other relevant person

The Company

Company Name

Northern Iron Pty Ltd

ACN
646 998 772

About you

B1

B2

B3

Your details

READ PART B INSTRUCTION B1 pz. it explains the
additional identity information you should provide to the
External Administrator.
Name

Andrew Muir
Your role in the Company

Director

Phone/Mobile
0409 639 037
Email
andrew.muir@northern-iron.com.au
Address
Level 8

Street/Unit number and name

1 Spring Street

Suburb/City State/Territory Postcode

Perth WA 6000

Have you received payments from the Company
during the last four years?

D No Go to Question B3

(A ves Reap parT B InsTRUCTION B2 p2 it gives
examples of the types of payments to report,
explains the information you should provide,
and how to attach it to this Report.

Did you instruct the Company to make payments to
someone else, or another company on your behalf?

Q No Go to Question B4.

O ves Rreap parT 8 InsTrucTion B3 p3 it
explains the information you should provide and
how to attach it to this Report.

Report on Company Activities and Property: Part B

B4 pid you operate the Company’s business through a

trust?

Q No Go to Question B 5

D Yes READ PART B INSTRUCTION B4 p4. It
explains the information you should provide and
how to attach it to this Report.

About the Company

B5 who managed the Company's day-to-day business?

READ PART B INsTRUCTION BD p4 It explains the
details you should provide.

Name(t)
Robert Morrow
Role in the Company
Director

Duties and responsibilities
Company Director and Managing

Director

Phone
0417 930 256
Email
rob@northern-iron.com.au
Name (2)
Kris Oliver

Role in the Company

Chief Operating Officer

Duties and responsibilities
Manage the contracts and site

personnel

Phone
0417 223 687
Email
kris.oliver@northern-iron.com.au

If you need to attach details of more Managers, go to
ADDING ATTACHMENTS PART A INSTRUCTIONS p4.

Part B p2 of 9
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Your answers to questions on this page are for EXTERNAL ADMINISTRATOR

Company records

READ PART B INSTRUCTION p5 (tO p) IT EXPLAINS
THE IMPORTANCE OF KEEPING COMPANY RECORDS.

B6 pid the Company keep electronic records?

D No Go to Question B7

Q Yes Give contact details below

READ PART 8 INsTRUCTION B O p5 it explains the

information you should provide and attach to this Report,

Name of person who can provide the External
Administrator access to these records, if not you.

Andrew Muir

Phone
0409 639 037

Email
andrew.muir@northern-iron.com.au

Address where electronic records are kept

Street/Unit number and name

Suburb/City State/Territory  Postcode

How have they been stored? (e.g., computer, separate
hard drive, cloud-based service, etc.)

Cloud based

Provider Name
Xero

Provider contact details
Phone

Email
User name

Password

Registration name

% Access already provided

Report on Company Activities and Property: Part B

B7

B8

B9

Did the Company keep paper records?

Q No Go to Question 88

() ves READ PART B INSTRUCTION B7 p5. It
explains the information you should provide
and attach to this Report.

Name of person who can provide the External
Administrator access to these records, if not you

Phone

Email

Address where paper records are kept

Street/Unit number and name

Suburb/City State/Territory  Postcode

Can you or someone else provide financial
statements for the last 4 years?

D No Go to Question Bg

& Yes READ PART B INSTRUCTION B8 p6

Provide digital or paper copies to the External
Administrator.

Have you provided the full details asked for in

Questions BG, B7, and BS?

(L) No READ THE IMPORTANT INFORMATION AT THE TOP
OF PART B INSTRUCTION p5

Please explain why you cannot provide company records

Yes Go to Question B 1 0

Part B p3 of 9
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EXTERNAL ADMINISTRATOR

Company history

B10 patethe Company started trading
01 Jan 2021

READ PART B INSTRUCTION B1 0 p6. 1t explains more
about this date.

B11 bidthe Company purchase or acquire the business
or any part of the business from someone else in the
last four years?

D No Go to Question B1 2
Q Yes Give details below

Who was the business purchased or acquired from?
Wisdom Initiatives Pty Ltd and

Name/Organisation

Austiand Resources Holdings Pty Ltd

ACN (if applicable)
114 789 892 and 143 863 254

What was the purchase price?

9,400,000

Date the Company acquired the business

28 05 2021

B12 whatis the main thing the Company makes or
provides?

ReAD PART B InsTRucTion B 12 p6 It gives
examples of information you should provide.

Magnetite

Report on Company Activities and Property: Part B

B13 pidthe Company lease or rent business premises?

D No Go to Question B1 4
GYes Give details below

If you need to add more names and addresses, go to

ADDING ATTACHMENTS PART A INSTRUCTION p4.
Address

Street/Unit number and name

Unit 2604, 31 Woods Street

Suburb/City State/Territory ~ Postcode

Darwin NT 0800

Name of the real estate agent
(if none, provide landlord’s details)

Get Realty NT
Phone

0416 175735
Is/was there a lease agreement?
D No Go to Question B 1 4
Q Yes Give details below

What is/was the term of the lease agreement for the
business premises?

12 months
Start da_te End date
27 02 2025 26 02 2026
Date of last payment
21 03 2025

Provide bond amount

5,200

Who was the bond paid to?

Get Realty NT

Who has the Company’s copy of the lease agreement, if
not you?
Name

Address
Street/Unit number and name

Suburb/City State/Territory ~ Postcode

Part B p4 of 9
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EXTERNAL ADMINISTRATOR

B1 4 Did the business fail?

D No Go to Question B1 5

Q Yes READ PART B INSTRUCTION B 1 4 p7. It gives
further information.

Give reason(s)

Production issues resulted in below target

volumes and grade; service contractors unable

to deliver services as contracted resulting in

delays to sales income; withdrawal of further
financial support evident following negotiations

and discussions with principal financier and
shareholders.

When did the reason(s) become apparent?

11 04 2025

B15 Hasthe Company ceased trading?

D No Go to Question B 1 6
GYes Give details below

Date the Company ceased trading

12 /04 / 2025

Reason(s) it ceased trading

Voluntary administrators called by Directors

B16 1s someone else or another company currently

carrying on the business, or any part of the business,
ordinarily carried on by the Company?

EZ No Go to Question B17

D Yes Give details below

READ PART B INSTRUCTION B16 p8

Name and address of company or person
Street/Unit number and name
Suburb/City

State/Territory  Postcode

Phone

Report on Company Activities and Property: Part B

Is there a sale agreement for the sale or transfer of the
business?

D Yes Provide a copy
Q No

How much consideration (usually money) was paid for
the business?
For an explanation of consideration, read PART B

instruction B16 p8.

Did the Company receive all the money it was owed?
DYes

D No How much, if any, was received by you or the
Company?

Amount

Financial transactions

B17 inthelast four years, has the Company disposed

of, sold or otherwise transferred any property
(including the business) outside the normal course of
business?

Q No Go to Question B1 8
(L) Yes READ PART B INSTRUCTION B17 p8

It explains outside the normal course of business
and gives the information you should provide
and attach to this Report.

Description of property disposed of, sold or transferred

Who received the property?

Recipient’s address

Street/Unit number and name

Suburb/City

State/Territory  Postcode

Phone

Continued on next page

Part B p5 of 9
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EXTERNAL ADMINISTRATOR

Was the recipient a related party?

READ PART A InsTRuCTION A7 p1 4. \t defines related
party for the purposes of this question.

Q No
D Yes Give details below

Sale price or consideration given

READ PART B InsTRUCTION B 16 p8
It explains consideration.

Sale/disposition date Payment received date

Provide the External Administrator with a copy of any
valuation or contract for the sale or transfer.

Name and address of company or persons who advised
you on this transaction

Name

Street/Unit number and name

Suburb/City State/Territory  Postcode
Phone

Amount paid for advice

Who paid for the advice?

Attach copies of engagement letter and advice.

If you need to attach more pages, READ
ADDING ATTACHMENTS PART A INSTRUCTION p4.

Report on Company Activities and Property: Part B

B18 in the last four years, has the Company entered

into any financial transactions with a related party,
including acquiring any property or businesses?

READ PART A INsTRucTion A7 p1 4,
It defines related party for the purposes of this question,

D No Go to Question B 1 9
Q Yes Give details below

Details of the property or business transferred or
received

Motor vehicle - Toyota Landcruiser Prado
Related party name

Southern Iron Pty Ltd

Related party address
Level 8

Street/Unit number and name

1 Spring Street

Suburb/City State/Territory  Postcode
Perth WA 6000
Phone

0400 871 255
Value of transaction

44,000

Consideration given

44,000

ReaD PART B InsTrucTion B 16 P 8.
It explains consideration.

Consideration received

44,000

Date of transaction

01 09 2023

Date of payment, or if in instalments, date of final
payment)

29 09 2023

Part B p6 of 9
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Your answers to questions on this page are for EXTERNAL ADMINISTRATOR use only

B19 inthelast four years, has the Company lent money B20 inthe last four years, has the Company borrowed
that the borrower has not repaid in full? any money and repaid it in full?

EZ No Go to Question BZO G No Go to Question 821
D Yes Give details below D Yes Give details below

If the Company has lent money to more than one Name of lender
borrower, READ

ADDING ATTACHMENTS PART A INSTRUCTION p4.

Address
Name of borrower
Address Street/Unit number and name
Street/Unit number and name Suburb/City State/Territory  Postcode
Suburb/City State/Territory  Postcode Phone
Phone Amount borrowed from this lender
Total of all money lent to this borrower Term of the loan
Start date End Date

Purpose of loan

Date the Company

borrowed the money Interest rate per annum
Date money was lent Interest rate per annum 0/0

Date money was repaid
Date money was repaid

If the Company has borrowed from more than one lender,

Was the borrower a related party? 4
READ ADDING ATTACHMENTS PART A INSTRUCTION p .

READ PART A INSTRUCTION A7 p1 4. it defines Was the lender a related party?

related party for the purposes of this question.
oy ki 9 READ PART A INsTRucTion A7 p14

D No It defines related party for the purposes of this question.

DYes D No Go to Question 821

D Yes Give details

Report on Company Activities and Property: Part B ‘ Pa I’t B p7 Of 9
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EXTERNAL ADMINISTRATOR

Repayment of money to creditors Name Tax retuns: BDO - Andrew Wai
BAS/STP/Super: Heidi Hillier

phone BDO - 08 6382 4957
B21 inthe last 12 months, did the Company pay more Heidi Hillier - 0400 635 955
than a normal payment to a creditor, or enter into
any financial arrangement to pay a creditor who

Dates covered by latest Income Tax Return

demanded payment? Start date End date
' 01 07 2023 30 06 2024
Q No Go to Question BZZ Dates covered by latest Business Activity Statement
Start date End date
Y READ PART B INSTRUCTION 821 1 0. It
Wves rean P 01 02 2025 28 02 2025
explains over and above normal payment. It also
explains how to present information in a table Dates covered by latest Single Touch Payroll
and send it as an attachment to this Report. Start date End date

01 03 2025 31 03 2025

822 Have any creditors taken enforcement action Dates covered by latest Superannuation Guarantee

against the Company? Charge
Start date End date
Q No Go to Question 823 01 01 2025 31 03 2025

[ ves Rreap parT B InsTRUCTION B22 p11 for
examples of enforcement action. Give details
below.

Name of creditor(s): mNo Go to Question 826

D Yes

Provide name of creditor

B25 Doesthe Company owe State taxes (e.g payroll tax
to the State Revenue Office)?

Type of action taken:

If you need to attach more pages, READ

ADDING ATTACHMENTS PART A INSTRUCTION p4 Amount owed

Taxation B26 opoesthe Company owe insurance and workers
compensation?

B23 pid the Company enter into a payment A No GotoQuestion B27
arrangement with the Australian Taxation Office?
D Yes
EZ No Go to Question 824 Provide name of creditor

D Yes Provide details
Amount owed

Amount owing Amount paid
Date of first payment Balance owing now B27 Have you provided the full details asked for in
Questions B17 to B267
B24 who prepared the most recent income Tax Return, D No READ PART B INSTRUCTION B27 p1 3
Business Activity Statement, Single Touch Payroll
y 8 Q Yes Go to Question 828

and Superannuation Statements for the Company?

ReaD PART B INsTrucTion B24 p1 2. itexplains
how to provide a copy of the most recent Income Tax
Return to the External Administrator, if available.

Continued on next column

Report on Company Activities and Property: Part B Pa I‘t B p8 Of 9
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Your answers to questions on this page are for EXTERNAL ADMINISTRATOR use only

External advisers B30 pid someone help you to complete this Report?

Q No Go to Question B31
B28 Have people other than those mentioned at B17 and
B24 provided advice about the Company’s affairs for (U ves Provide details

the last four 2.
years rReap ParT B InsTrRucTion B30 p1 a,
D No Go to Question 829 Name

Q Yes Provide details below.

reap parT B insTRUCTIoN B28 P13, 1t Street/Unit number and name
explains formal and informal advice.
It also explains how to present this information in

a table and then attach it to this Report. Suburb/City State/Territory ~ Postcode
Adviser name
Refer appendix attached - Table B28 Phone
Business or firm name
Email
Nature of advice given (including whether it was formal or
informal advice) Do you give the External Administrator permission to

discuss this Report with the person who helped you
complete this Report?

DNO

Phone number D Yes

Adviser address

Amount paid B31 peclaration by a Director, Secretary, or person
nominated by the External Administrator

B29 s the Company currently subject to or undertaking reap parT B InsTrucTion B3 1 p1 5.
legal action? 9,
& °* I declare that the answers to the questions
contained in Part B of this Report and the
Q No Go to Question B30 contents of all attachments are true, correct and

complete to the best of my knowledge and belief

D Yes Provide details at the date of this declaration.

READ PART B insTRucTion B29 p1 4.

It provides details about what to include. Name
, Andrew Muir
Nature of legal action
Signature @/
Name of acting solicitor
Date
A2 4 RS
Street/Unit number and name
Please return the completed Report to the External
Suburb/City State/Territory  Postcode Administrator by the date given in the box in the left-hand

column, PART A (FORM 507) P3.

Phone

Report on Company Activities and Property: Part B Pa rt B p9 Of 9
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Appendix:

Do not lodge Part B with ASIC.

Company Director or relevant person to complete Part B

for the External Administrator’s use only.

Before you start, download INSTRUCTIONS Part A (Form 507) and Part B

www.asic.gov.au/forms/507

Report on Company Activities and Property: Part B

47



48

I Jo1 a8bd

g 1ed :Auadoad pue saninmy Auedwo) uo uoday

€G°2EL'8L

(uoyenuueiadns [oul) 83} J0303.IQ

yz0oz 1des - ¥20Z 94

LNNOWY

IdAL INIWAVd

YvaA

SYor/ | /Ty Pdeppue

Ajuo asn mo,_.<m._-m_7_=>_n_< TYNYILXT 045! a3ed siy) uo suonsanb 01 s1EMSUE INOA

sieak anoj 1se] ay3 Suranp Auedwio) 3yl wioij paAiada noA mu:wE»mn_

Ag paudis m u.\_ ma ul vwco_ucwE*E_Z pasIew 6 Jo 7 98ed JO 2uNxauUE dY) S| SIYL

cdallqel



(0))
4

g ped fuadoid pue saimandy Auedwo) uo podey

I JoI a3bd

O
O
O
O
g O
O
O
O
O
- =
- =
I O
O
O |
ngeqa Q |szoz-zzozsnoueprl  0eG'v9l 509 €€§ 20v0 oplejepy 1934S ulpueld g "L M aolApe |eban _" sioAme] suosAeul
weaa | Sz ob Li 000°LL | 09620E ¥v0|  umed Isam ‘e2eld 0Inod ¥ ‘¥ IIUN O suopdo Buioueuysy [exded isneN
weaa | gz ¥0 0L 000°0C 916 ¥¥¥ LI¥0 | ao1ape Buunjoniisay uewpry piaeq
[ AQOHLINW 3lvdad aivd LINNOWY Y3IGWNN 3INOHd S$S3YAAQY YISIAQY 3DIAQY NIAID 3DIAQY 40 JANLVYN JWNVYN WYId 30
1INIWAVd _ AVINYOL JI XDIL SSINISNE 'IWVYN H¥3SIAQY

SI3SIAPY |eu.taix3

sC9t ! 1 T pa1ep pue Aq paugis m H\_ m& uj pauonuaw * UM payJew 6 Jo 6 28ed JO dinxauue ayl st siyl

Auoasn yOLYHLSININGY TYNYILXT oS! a3ed siyy uo suonsanb 01 s1amsue INOA wNm w—n mn—l



50

ASIC

Australian Securities &
Investments Commission

Form 507 Corporations Act 2001

Report on
Company

Activities and
Property

Part A (Form 507)

Download INSTRUCTIONS for Part A (Form 507) and for Part B

w sic.go /forms

You will need them to help you complete the forms

The information you provide to ASIC in this Report may

include personal information.

Please see our privacy policy (www.asic.gov.au/privacy) for

information on how we handle your personal information, your
rights to seek access to and correct personal information, and

how to complain about breaches of your privacy.

Report on Company Activities and Property: Part A (Form 507) Pa rt A (FO rm 507) p1 Of 6
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ON THE PUBLIC RECORD

External Administrator
use only

External Administrator (lodging party)

Organisation

ASIC Registered Liquidator number (if applicable)
Name of External Administrator

Contact person

Phone number during business hours

Address

Street/Unit number and name

Suburb/City State/Territory ~ Postcode
Please tick appropriate box.

D Receiver and Manager - s421A(1) 507G
Appointment date '

D Managing Controller of property - s421A(1) 507H

Date person took control

D Receiver, Receiver and Manager or Controller
(Director Report) - $429(2)(b) 507F

Date received Report

D Liquidator/Provisional Liquidator appointed
by the court - s475(1) 507C

Date received Report
D Liquidator-creditors’ voluntary winding up
-s497(4) 507D

Date received Report

D Voluntary Administrator - 5438B(2) 507K

Date received Report

Report on Company Activities and Property: Part A (Form 507)

Make up the Report as at the following
dates

Receiver & Manager, Managing Controller - s421A(1)

Your Report must include the business activities the
Company had undertaken up to 30 days before you write
your Report.

For example, if you write your Report on 31 August, it must
include the Company'’s activities up to at least 31 July of
that year, not earlier.

Controlier - s429(2)

The control day.

Liquidator or Provisional Liquidator - s475(1)

The date of the winding-up order or an earlier date, if
specified by you.

Administrator - s438B(2)

The date you become the Administrator, or an alternative
date specified by you.

Date the Director must send you the
Report

This applies to Director(s), Secretary or other relevant
person completing the Report. Put the date for return of
the Report to you in the box on p3.

Lodge Part A

Lodge Part A of the Report with ASIC by the date specified
below, or a late fee may be applied.

SECTION LODGEMENT PERIOD

s421A(2) 2 months after contro! day

s429(2)(c)* 1 month after receipt of Report
s438B(2A) S business days after receipt of Report
s475(7)* 5 business days after receipt of Report
s497(6) 10 business days after receipt of Report

* Use-Form 911 to verify a copy of Part A

Regulation 5.2.02 requires a copy of Part A of this Report thatis
lodged with ASIC to be certified in writing as a true copy of the
original Report (Part A).

a) for a copy lodged for the purposes of s429(2)(c) - by the
controlier of property of the corporation; or

b) for a copy lodged for the purposes of s475(7) - by the
liquidator/provisional liguidator of the company.

Form 911 is prescribed for this purpgse.

Part A (Form 507) p2 of 6
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ON THE PUBLIC RECORD

For controllers (s429), under s429(2)(c)(i), a notice setting out
any comments relating to Part A of this Report, or a statement
that no comment is made, should accompany Part A of the
Report. Form 911 Verification of a document should also be
lodged.

External Administrator to complete

Director to provide the Company’s records for the
following period

From

To

(appointment date)

Director to return this Report to the External
Administrator by the date shown below

(not applicable for Managing Controllers)

f

End of External Administrator section

Report on Company Activities and Property: Part A (Form 507)

Director to complete

Director(s), Secretary, Managing Controller, or other relevant
person

A1 Pprovide Company records for the dates shown in the
box on the opposite column of this page.

Complete this form, and send it to the External
Administrator by the date shown in the box on the

opposite column of this page.

A2 po you have the INSTRUCTIONS for completing this
form?

D No You must download a copy from
www .asic.gov.au/forms/507
E Yes Before you start,
READ PART A INSTRUCTIONS p2—p4
They explain:
+ why you received this Report
+ your role in completing it
+  how to complete it.

A3 Rreao parT A InsTRUCTION A3 P5
It explains the information you should provide and
how to attach it to this Report

Name of Company under external administration

Northern lron Pty Ltd
ACN/ABN
96 646 998 772

Registered office

Street/Unit number and name
C/- Source Governance, L39 152-158 St Georges Terrace
Suburb/City State/Territory  Postcode

Perth WA 6000
Principal place of business

Street/Unit number and name
Warrego Project, Warrego Road

Suburb/City State/Territory  Postcode
Tennant Creek NT 0860

Date the Company commenced trading

01 ot 2021

Date the Company ceased trading
12 04 2025

Part A (Form 507) p3 of 6
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ON THE PUBLIC RECORD

Does the Company have other places of business?

Q No
D Yes Give details below

Street/Unit number and name

Suburb/City

Is the Company a trustee of a Trust?

Q No Go to Question A4

[ ves ReaD PART A INsTRUCTION A3 PO

Name of Trust

What the Company owns and owes

(Assets and Liabilities)

A4 Doesthe Company own any assets as listed below?

Tick the boxes below as appropriate and provide
information as an attachment.

ReAD ParT A INsTRUcTIoN A4 P 0. It explains the
information you should provide and defines terms, and

shows how to attach it to this Report.

Bank accounts

o

G Yes Give the account name and account number to

the External Administrator.

Crypto assets or cryptocurrency

No

D Yes Give the public and private crypto keys to the

External Administrator.

Motor vehicles

o
4 ves
Plant and equipment
dno
aYes

Report on Company Activities and Property: Part A (Form 507)

State/Territory  Postcode

A5

Inventory

E] No
EZYes

Real property

A No
D Yes
Other assets
Q No
d ves

Does the Company hold property on trust?

Q No
D Yes
Is the Company a trustee of a superannuation fund?
EZ No
D Yes

If you ticked NO to all the items, explain why the
Company has no assets.

Is the Company owed money?
(Debtors)

D No Go to Question A6

(A ves reap part A InstrRucTion AS P9, 1t
explains the information you should provide
and how to attach it to this Report.

Part A (Form 507) p4 of 6
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AB Does the Company owe money to its employees?

D No Go to Question A7

Q Yes READ PART A INSTRUCTION A6 p1 1 ot

explains the information you should provide

and how to attach it to this Report.

Wages or salary

D No
QYes

Annual leave (holiday pay)

o

Q Yes

Long service leave
Q No

U ves
Superannuation
Cno

Q Yes

Redundancy

M no
ves
Payment in lieu of notice
Q No
D Yes

Other (such as reimbursement of expenses)

D No
GYes

Report on Company Activities and Property: Part A (Form 507)

A7 Does the Company owe money, goods or services to

others (other than to employees)?
READ PART A INsTRUCTION A7 p1 7 2

Suppliers of goods/services (including contractors and
subcontractors)

Ino
QYes

Government bodies (e.g. ASIC, local council)

Q No
D Yes
Landlords (e.g rent)
o
Q Yes

Leased equipment or transport

D No
Q Yes
Utilities (gas, electricity, telephone, water)
D No
Q Yes

Email and web service providers

.EINO

Q Yes

Banks (including credit cards)
D No

Q Yes

Personal loans

a No

DYes

Tax (ATO for company tax, GST, PAYG, State Revenue
Office for payroll tax/land tax)

D No
QYes

Other
D No

Q Yes (please specify)

Loans and Convertible Notes

Part A (Form 507) p5 of 6
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A8

A9

Have you provided the full details asked for in
Questions A4 to A7 including all attachments?

D No PLEASE BE AWARE:
You must provide information in this Report to
the best of your ability. You can be penalised for
giving false information.
READ PART A INsTRUCTION A8 p1 5.
It explains what can happen if you give false

information.

Q Yes Go to Question Ag

Declaration by Director, Secretary, Managing
Controller, or person nominated by the External
Administrator

Part A (Form 507) of this Report is a legal document.

READ PART A INsTRUCTION A9 p1 5. Itdescribes the
Report’s legal status.

It also explains the information you should provide and
how to attach it to this Report.

Part A (Form 507) and, where relevant, Part B of this
Report should be completed and delivered to the External

Administrator by the date at A1 p3.
The External Administrator will then lodge Part A with ASIC.

Part B does not form part of ASIC Form 507 and is not
lodged with ASIC. But section 530A of the Corporations Act
2001 requires Company Directors to help liquidators and
provisional liquidators where they reasonably require.
Failure to comply with such a request is a strict liability
offence. Part B is not applicable for managing controllers.

‘:’ | declare that the answers to the questions
contained in Part A (Form 507) of the Report and
the contents of all attachments to Part A of the
Report are true, correct and complete to the best
of my knowledge and belief at the date of this
declaration.

Name
Robert John Morrow

Position
Director

Signature

Date

22 ok 292§

A director of a court liquidation, s475(1), must also sign
Form 507A.

Report on Company Activities and Property: Part A (Form 507)

A10 peclaration by Managing Controller

READ PART A INSTRUCTION A10 p1 6.

o In my capacity as the Managing Controller,
i declare that where | have omitted information, |
have done so in accordance with Section 421A(4)
of the Corporations Act 2001 and have included the
notice required by s421A(5) with this Report.

Name

Signature

Date

Part A (Form 507) p6 of 6
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Australian Securities &
Investments Commission

Form 507A Corporations Act 2001
s475(1)

Statement verifying Report under s475(1)

Form 507A

This form applies to court liquidations under s475(1)

Related forms:
507 Report on Company Activities and Property
911 Verification or certification of a document
Adding attachments to the Report

If there is insufficient space in any section of the form, you may photocopy
the relevant page(s) and submit as part of this lodgement

Company details

Company name

ACN/ABN

Statement

Where the Statement is made out for the
purposes of subsection 475(1) the Report in
Form 507 is to be submitted and verified by the
following Statement made by a person referred
to in that subsection.

The particulars contained in the Report under
s475(1) dated as follows in the annexure marked
“A" and signed by me are true to the best of my
knowledge and belief.

Date of Report under s475(1)

Lodgment
Name Send completed and signed forms to:

Australian Securities and Investments Commission
Capacity PO BOX 4000, Gippsland Mail Centre VIC 3841

Or lodge the form online by visiting the ASIC
Signature Website www.asic.gov.au/
For more information
Web www.asic.gov.au/

Need help? www,asic,gov.au/question
Telephone 1300 300 630

Date signed

Statement verifying Report under s475(1)
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Australian Securities &
Investments Commission

Report on
Company
Activities and
Property

Part B

Do not lodge Part B with ASIC.

Company Director or relevant person to complete Part B for the External

Administrator’s use only.

Download INSTRUCTIONS for Part A (Form 507) and for Part B

www.asic.gov.au/forms/507

You will need them to help you complete the forms.

Report on Company Activities and Property: Part B Pa rt B p1 Of 9
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Your answers to questions on this page are for EXTERNAL ADMINISTRATOR use only

Director to complete

Director(s), Secretary, or other relevant person

The Company

Company Name

Northern Iron Pty Ltd

ACN
646 998 772

About you

B1

B2

B3

Your details

READ PART B INsTRUCTION B 1 p2 it explains the
additional identity information you should provide to the
External Administrator.
Name

Robert Morrow
Your role in the Company

Director

Phone/Mobile
0417 930 256
Email
rob@northern-iron.com.au
Address
Level 8
Street/Unit number and name

1 Spring Street

Suburb/City State/Territory  Postcode

Perth WA 6000

Have you received payments from the Company
during the last four years?

D No Go to Question BB

(4 ves Reap part B InsTRUCTION B2 p2 . ltgives
examples of the types of payments to report,
explains the information you should provide,
and how to attach it to this Report.

Did you instruct the Company to make payments to
someone else, or another company on your behalf?

G No Go to Question 84

[ ves reap parT B InsTrRucTion B3 p3. It
explains the information you should provide and
how to attach it to this Report.

Report on Company Activities and Property: Part B

B4 pid you operate the Company’s business through a

trust?

Q No Go to Question 85

(1 Yes READ PART B INSTRUCTION B4 p4. It
explains the information you should provide and
how to attach it to this Report.

About the Company

B5 who managed the Company’s day-to-day business?

READ PART B INSTRUCTION BS p4. It explains the
details you should provide.

Name(1)
Robert Morrow

Role in the Company
Director

Dutles and responsibilities
Company Director and Managing

Director

Phone
0417 930 256
Email
rob@northern-iron.com.au
Name (2)
Kris Oliver

Role in the Company

Chief Operating Officer

Duties and responsibilities
Manage the contracts and site

personnel

Phone

0417 223 687

Email
kris.oliver@northern-iron.com.au

if you need to attach details of more Managers, go to
ADDING ATTACHMENTS PART A INSTRUCTIONS p4.

Part B p2 of 9
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Your answers to questions on this page are for EXTERNAL ADMINISTRATOR use only

Company records

READ PART B INSTRUCTION p5 (to p) IT EXPLAINS
THE IMPORTANCE OF KEEPING COMPANY RECORDS.

B6 Didthe Company keep electronic records?

D No Goto Question B7

Q Yes Give contact details below

READ PART B INSTRUCTION BG p5 it explains the

information you should provide and attach to this Report.

Name of person who can provide the External
Administrator access to these records, if not you.

Andrew Muir

Phone
0409 639 037

Email
andrew.muir@northern-iron.com.au

Address where electronic records are kept

Street/Unit number and name
Suburb/City State/Territory  Postcode

How have they been stored? (e.g., computer, separate
hard drive, cloud-based service, etc.)

Cloud based

Provider Name
Xero

Provider contact details
Phone

Email
User name

Password

Registration name

Access already provided

Report on Company Activities and Property: Part B

B7

B8

B9

Did the Company keep paper records?

Q No Go to Question 88

D Yes READ PART B INSTRUCTION B7 p5. It
explains the information you should provide
and attach to this Report.

Name of person who can provide the External
Administrator access to these records, if not you

Phone

Email

Address where paper records are kept

Street/Unit number and name

Suburb/City State/Territory  Postcode

Can you or someone else provide financial
statements for the last 4 years?

D No Go to Question Bg

G Yes READ PART B INSTRUCTION BS p6 .

Provide digital or paper copies to the External
Administrator.

Have you provided the full details asked for in

Questions BG, B7, and B8?

(L) No READ THE IMPORTANT INFORMATION AT THE TOP
OF PART B INSTRUCTION p5

Please explain why you cannot provide company records

Q Yes Go to Question B 1 0

Part B p3 of 9
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Your answers to questions on this page are for EXTERNAL ADMINISTRATOR use only

Company history

B10 pate the Company started trading
01 Jan 2021

reap ParT B InstrucTion B10 p6 It explains more
about this date.

B11 bidthe Company purchase or acquire the business
or any part of the business from someone else in the
last four years?

EJ No Go to Question B 1 2
Q Yes Give details below

Who was the business purchased or acquired from?
Wisdom Initiatives Pty Ltd and

Name/Organisation

Austland Resources Holdings Pty Ltd

ACN (if applicable)
114 789 892 and 143 863 254

What was the purchase price?

9,400,000

Date the Company acquired the business

28 05 2021

B12 whatis the main thing the Company makes or
provides?

ReAD PART B InsTRucTion B 12 p6 it gives
examples of information you should provide.

Magnetite

Report on Company Activities and Property: Part B

B13 bidthe Company lease or rent business premises?

D No Go to Question B1 4
Q Yes Give details below

If you need to add more names and addresses, go to
ADDING ATTACHMENTS PART A INSTRUCTION p4.

Address

Street/Unit number and name

Unit 2604, 31 Woods Street

Suburb/City State/Territory  Postcode

Darwin NT 0800

Name of the real estate agent
(if none, provide landlord’s details)

Get Realty NT
Phone

0416 175735

Is/was there a lease agreement?

D No Go to Question B 1 4
Q Yes Give details below

What is/was the term of the lease agreement for the
business premises?

12 months

Start date End date

27 02 2025 26 02 2026

Date of last payment

21 03 2025

Provide bond amount

5,200

Who was the bond paid to?

Get Realty NT

Who has the Company’s copy of the lease agreement, if
not you?
Name

Address
Street/Unit number and name

Suburb/City State/Territory  Postcode

Part B p4 of 9
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EXTERNAL ADMINISTRATOR

B1 4 Did the business fail?

D No Go to Question B 1 5

A ves Reao parT 8 insTRUCTION B14 p7. It gives
further information.

Give reason(s)

Production issues resulted in below target
volumes and grade; service contractors unable
to deliver services as contracted resulting in
delays to sales income; withdrawal of further
financial support evident following negotiations
and discussions with principal financier and
shareholders.

When did the reason(s) become apparent?

11 04 2025

B15 Hasthe Company ceased trading?

D No Go to Question B 1 6
G Yes Give details below

Date the Company ceased trading

12 /04 / 2025

Reason(s) it ceased trading
Voluntary administrators called by Directors

B16 s someone else or another company currently
carrying on the business, or any part of the business,
ordinarily carried on by the Company?

No Go to Question B 1 7

D Yes Give details below

READ PART B InsTRucTion B 16 p8

Name and address of company or person
Street/Unit number and name
Suburb/City

State/Territory Postcode

Phone

Report on Company Activities and Property: Part B

Is there a sale agreement for the sale or transfer of the
business?

D Yes Provide a copy
Q No

How much consideration (usually money) was paid for
the business?
For an explanation of consideration, read PART B

insTrRucTioN B16 p8.

Did the Company receive all the money it was owed?
D Yes

D No How much, if any, was received by you or the
Company?

Amount

Financial transactions

B17 inthe last four years, has the Company disposed
of, sold or otherwise transferred any property
(including the business) outside the normal course of
business?

Q No Go to Question B1 8
(L) Yes READ PART B INSTRUCTION B17 p8 G

It explains outside the normal course of business
and gives the information you should provide
and attath to this Report.

Description of property disposed of, sold or transferred
Who received the property?

Recipient’s address

Street/Unit number and name

Suburb/City

State/Territory  Postcode

Phone

Continued on next page

Part B p5 of 9
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Your answers to questions on this page are for EXTERNAL ADMINISTRATOR use only

Was the recipient a related party? B18 inthe last four years, has the Company entered
into any financial transactions with a related party,

READ PART A INsTRUcTION A7 p1 4. 1t defines related Including acquiring any property or businesses?

party for the purposes of this question.

A No READ PART A INsTRucTION A7 p1 4.

, ) It defines related party for the purposes of this question.
D Yes Give details below
Sale price or consideration given no Gotoquestion B19

Q Yes Give details below

READ PART B INSTRUCTION B16 p8 - Details of the property or business transferred or
It explains consideration. received
Sale/disposition date Payment received date Motor vehicle - T°y°ta Landcruiser Prado

Related party name

Provide the External Administrator with a copy of any Southern Iron Pty Ltd

valuation or contract for the sale or transfer. Related party address

Level 8
Name and address of company or persons who advised
you on this transaction Street/Unit number and name

1 Spring Street

Name
Suburb/City State/Territory  Postcode
Perth WA 6000
Street/Unit number and name
Phone
Suburb/City State/Territory ~ Postcode 0400 871 255
Value of transaction
44,000
Phone
Consideration given
44,000

Amount paid for advice

READ PART B InsTrRucTion B16 p8

o d for the ad It explains consideration.
Who paid for the advice?

Consideration received

44,000

Date of transaction

01 09 2023

Attach copies of engagement letter and advice.

if you need to attach more pages, READ

Date of payment, or if in instalments, date of final
ADDING ATTACHMENTS PART A INSTRUCTION p4. pay

payment)

29 09 2023

Report on Company Activities and Property: Part B Pa I‘t B p6 Of 9



74

Your answers to questions on this page are for EXTERNAL ADMINISTRATOR use only

B19 inthe tast four years, has the Company lent money

that the borrower has not repaid in full?

Q No Go to Question BZO
D Yes Give details below

If the Company has lent money to more than one
borrower, READ

ADDING ATTACHMENTS PART A INSTRUCTION p4.
Name of borrower

Address

Street/Unit number and name

Suburb/City State/Territory  Postcode
Phone

Total of all money lent to this borrower

Purpose of loan

Date money was lent Interest rate per annum

0/0

Date money was repaid

Was the borrower a related party?

READ PART A INSTRUCTION A7 p14. It defines
related party for the purposes of this question.

D No
L ves

Report on Company Activities and Property: Part B

B20 inthe last four years, has the Company borrowed

any money and repaid it in full?

G No Go to Question 821
l:l Yes Give details below

Name of lender

Address

Street/Unit number and name

Suburb/City State/Territory  Postcode
Phone

Amount borrowed from this lender

Term of the loan
Start date End Date

Date the Company

borrowed the money Interest rate per annum

%

Date money was repaid

If the Company has borrowed from more than one lender,
READ ADDING ATTACHMENTS PART A INSTRUCTION p4

Was the lender a related party?

ReAD PART A INsTRucTion A7 p1 4.
It defines related party for the purposes of this question.

D No Go to Question 321

D Yes Give details

Part B p7 of 9
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Your answers to questions on this page are for EXTERNAL ADMINISTRATOR use only

Repayment of money to creditors

B21 inthelast 12 months, did the Company pay more
than a normal payment to a creditor, or enter into
any financial arrangement to pay a creditor who
demanded payment?

Q No Go to Question 822
D Yes READ PART B INSTRUCTION 821 p1 0 It

explains over and above normal payment. It also
explains how to present information in a table
and send it as an attachment to this Report.

B22 Have any creditors taken enforcement action
against the Company?

Q No Go to Question 823
O ves Reap parTB INsTRUCTION B22 p1 1 for

examples of enforcement action. Give details
below.

Name of creditor(s):
Type of action taken:

If you need to attach more pages, READ
ADDING ATTACHMENTS PART A INSTRUCTION p4.

Taxation

B23 bidthe Company enter into a payment
arrangement with the Australian Taxation Office?

G No Go to Question 824
D Yes Provide details

Amount owing Amount paid

Date of first payment Balance owing now

B24 who prepared the most recent Income Tax Return,
Business Activity Statement, Single Touch Payroll
and Superannuation Statements for the Company?

READ PART B InsTrRucTion B24 p12 It explains
how to provide a copy of the most recent Income Tax
Return to the External Administrator, if available,

Continued on next column

Report on Company Activities and Property: Part B

Name Tax returns: BDO - Andrew Wai
BAS/STP/Super: Heidi Hillier

phone BDO - 08 6382 4957
Heidi Hillier - 0400 635 955

Dates covered by latest Income Tax Return
Start date End date

01 07 2023 30 06 2024
Dates covered by latest Business Activity Statement
Start date End date

01 02 2025 28 02 2025

Dates covered by latest Single Touch Payroll
Start date End date

01 03 2025 31 03 2025

Dates covered by latest Superannuation Guarantee

Charge
Start date End date
01 01 2025 31 03 2025

B25 Doesthe Company owe State taxes (e.g payroll tax

to the State Revenue Office)?

Q No Go to Question 826
uYes

Provide name of creditor

Amount owed

B26 poesthe Company owe insurance and workers

compensation?

Q No Go to Question 827
D Yes

Provide name of creditor

Amount owed

B27 Have you provided the full details asked for in

Questions B17 to B26?

[ No Reap part B InsTRUCTION B2 7 p1 3
Q Yes Go to Question 828

Part B p8 of 9
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Your answers to questions on this page are for EXTERNAL ADMINISTRATOR

External advisers B30 pid someone help you to complete this Report?

Q No Go to Question 831
B28 Have people other than those mentioned at B17 and
B24 provided advice about the Company's affairs for (d Yes provide details

the last four years?.
y ReAp PART B INsTRucTion B30 p14.
D No Go to Question 829 Name

Q Yes Provide details below.

reap ParT B insTRucTion B28 P13. 1t Street/Unit number and name
explains formal and informal advice.
It also explains how to present this information in

a table and then attach it to this Report. Suburb/City State/Territory  Postcode
Adviser name
Refer appendix attached - Table B28 Phone
Business or firm name
Email
Nature of advice given (including whether it was formal or
informal advice) Do you give the External Administrator permission to

discuss this Report with the person who helped you
complete this Report?

DNo

Phone number D Yes

Adviser address

Amount paid B31 peclaration by a Director, Secretary, or person
nominated by the External Administrator

B29 s the company currently subject to or undertaking Reap PArT 8 InsTrucTion B31 p1 5.
legal action? ' o
8 o | declare that the answers to the questions
contained in Part B of this Report and the
G No Go to Question 830 contents of all attachments are true, correct and

complete to the best of my knowledge and belief

D yes Provideldstalls at the date of this declaration.

READ PART B INsTRucTion B29 p1 4.

It provides details about what to include. Name

Rpbert Mojraw

Nature of legal action
Signature

Name of acting solicitor
Date

22 04 2028

Please return the completed Report to the External
Suburb/City State/Territory  Postcode Administrator by the date given in the box in the left-hand
column, PART A (FORM 507) P3.

Street/Unit number and name

Phone

Report on Company Activities and Property: Part B Pa rt B p9 Of 9



Report on
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Activities and
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Part B
Appendix:

Do not lodge Part B with ASIC.

Company Director or relevant person to complete Part B

for the External Administrator’s use only.

Before you start, download INSTRUCTIONS Part A (Form 507) and Part B

www.asic.gov.au/forms/507
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