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1. Important Notice

This report has been prepared for the creditors of the Companies to assist them in evaluating their position
as creditors and in deciding on the Companies’ future. Neither the Administrators, FTI Consulting nor its staff
shall assume any responsibility to any third party to which this report is disclosed or otherwise made
available.

This report is based on information obtained from the Companies’ records, the Director and Management
and from our own enquiries. While we have no reason to doubt the veracity of information contained in this
report, unless otherwise stated we have proceeded on the basis that the information provided, and
representations made to us are materially accurate, complete and reliable. We have not carried out anything
in the nature of an audit, review or compilation.

This report may contain prospective financial information, including estimated outcomes for creditors, and
other forward-looking information. As events and circumstances frequently do not occur as expected, there
may be material differences between estimated and actual results. We take no responsibility for the
achievement of any projected outcomes or events.

We reserve the right to alter any conclusions reached on the basis of any changed or additional information
which may become available to us between the date of this report and the forthcoming meeting of creditors.

Creditors should seek their own advice if they are unsure how any matter in this report affects them.
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2. About this Supplementary Report

2.1. Purpose of this report
This Supplementary Report follows the Administrators’ Report to Creditors pursuant to Section 75-225 of the
IPR issued on 15 January 2026 and the circular to creditors issued on 20 January 2026.

The Second Meeting of Creditors held on 23 January 2026 was adjourned for a period of up to 45 business
days to allow for the completion of the ASA. Details of the ASA were communicated to creditors in the
Administrators’ Report on 15 January 2026. Completion of the ASA with Amaar occurred on 30 January 2026.

Following the completion of the sale of the Secrets Shhh business, we are now in a position to issue this
report in order to:

m provide creditors with an updated estimated outcome of the voluntary administrations of the Companies;
m provide a general update on the voluntary administration; and

m to reconvene the Second Meeting of Creditors.

This Supplementary Report:

m should be read in conjunction with the Administrators’ Report dated 15 January 2026 unless otherwise
stated;

m contains the information we are required by law to include, plus other information considered materially
relevant to creditors to enable them to make an informed decision about the Companies’ future at the
Reconvened Meeting of Creditors; and

m contains notice of, and details about, the forthcoming Reconvened Meeting of Creditors, and our opinion
and recommendation as to what option we consider to be in the best interests of creditors of the
Companies.

Creditors are invited to attend the Reconvened Meeting of Creditors, to be held virtually on Monday,

30 March 2026. All details, forms and instructions relating to the Reconvened Meeting of Creditors have

been included in section 4 this report as well as being summarised in the covering letter.

2.2. Questions and help

Please contact this office on (07) 3225 4900 or if you are unsure about any
of the matters raised in this report or the impact that any decision about the Companies’ future may have on
you.
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3. Key messages for creditors

Set out below is a summary of the key messages and recommendations that are detailed in this
Supplementary Report. Please read this summary in conjunction of the remainder of the report including
the terms of reference contained in Appendix 1 and any other attachments.

Area Summary Further detail

The Reconvened Meeting of Creditors for each of the Companies will be

Reconvened held concurrently on Monday, 30 March 2026 at 11:00AM (AEST) using
Meeting of virtual meeting facilities. Section 4
Creditors A notice of meeting, and instructions on how to participate in the

meeting, are contained in this report.

Our strategy since the Administrators’ Report has been to progress the
Transaction Process with the purchaser of the Business, to ensure the
completion of the ASA.

Key tasks undertaken during the administration since the
Administrators’ Report include:

m Attended to all Administrators’ statutory obligations and

requirements;
Administrators’ d '

actions and
update since the
Administrators

m Prepared for and held the Second Meeting of Creditors on
23 January 2026, which was adjourned to allow for the completion
of the sale of the Business;

Section 6

Report m Continued to trade on the Business of the Companies, managing
customers, suppliers and other stakeholders;

m Finalised the ASA negotiations and attended to settlement;

m Provided transitional services under the TSA to the Purchaser to
assist with the transition of the business; and

m Prepared this Supplementary Report pursuant to Section 75-225 of
the IPR.

The following are the estimated returns to secured, priority and
unsecured creditors of the Companies in a liquidation scenario. The
estimates are based on the information currently available to us, our
view of the Companies’ estimated realisable value of assets and the
estimated claims of known creditors.

Estimated Creditor class Estimated outcome
outcome for Secured creditors 27 to 43 cents in the dollar Section 7.3
creditors Priority/employee

. 100 cents in the dollar
creditors

Unsecured creditors No return expected

The key factors and variables impacting the estimated return to
creditors include:
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Area

Timing of

payments to

creditors

Recommendation

Remuneration

Summary Further detail

m The final outcome of the assignment of the property leases to the
purchaser, in line with the ASA;

m  The quantum of employee entitlements outstanding, which is
dependent on the final outcome of the assignment of property
leases, as well as subject to additional conformations; and

m Costs incurred by the Administrators, the liquidators (if appointed)
and their advisors.

The indicative timing of payment of expected dividends is set out below
for each class of creditor under a liquidation scenario:

Creditor class Estimated timing of payments

One (1) to three (3) months after
completion of the transaction process

Secured creditors

Non FEG: Four (4) to six (6) months after

Priority/employee completion of the Transaction Process.

creditors FEG: Within 16 weeks after claims Section 7.5
lodged.

Unsecured creditors N/A

The key factors and variables impacting the estimated timing include:
m The submission and finalisation of any FEG claims;

m The co-operation of external parties throughout the liquidation
process; and

m Adjudication of priority claims as required.

We recommend creditors vote to place each of the Companies into
liguidation at the Reconvened Meeting of Creditors on 30 March 2026.

As there has been no DOCA proposed for the Companies, and there is
no other viable option available, we believe it is in creditors’ interests
that each of the Companies enter liquidation to allow remaining claims
and matters to be wound up.

Section 8

Under Division 60-10 of the Insolvency Practice Schedule, the
remuneration of the external administrator can be fixed by resolution
of the creditors at a meeting of creditors.

. . . . Appendix 2
Details of our proposed remuneration are included in our PP

Remuneration Approval Report, including the resolutions which
creditors will vote on at the Reconvened Meeting of Creditors.
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4. Reconvened Meeting of Creditors

4.1. Reconvened Meeting of Creditors

The Second Meeting of Creditors for each of the Companies were concurrently opened by the
Administrators on 23 January 2026 and adjourned following a brief update and opportunity for questions.
The purpose for the adjournment was to allow the Administrators additional time to complete the sale of
the Companies’ assets. As the sale has now been completed, the Administrators may reconvene the
required second meetings for the Companies’ creditors to determine the future of the Companies.

The Reconvened Meeting of Creditors is required to be held by the Administrators in line with the Act so
that creditors of each of the Companies can vote on whether each of the Companies should:

1. Enter liquidation so the Administrators will become the liquidators and complete an orderly
winding up; or

2. Be handed back to the Director; or
Enter a deed of company arrangement.

We note that no DOCA has been proposed to the Administrators, so this option is not currently available
for creditors to vote on.

The Reconvened Meeting of Creditors for each of the Companies will be held concurrently on Monday,
30 March 2026 at 11:00AM (AEST) using virtual meeting facilities. The following documents relating to
the meeting are attached to this report:

m Notice of Second Meeting of Creditors (Appendix 3);

m A blank Appointment of Proxy Form (Appendix 4); and

m A blank Formal Proof of Debt or Claim Form (Appendix 5)

Should you wish to attend the meeting for any of the Companies which owe an amount to you, please
complete the required steps as detailed below as soon as possible, but by no later than Friday, 27 March
2026 at 11:00AM (AEST).

Blank copies of all meeting forms are also available to download from the FTI Consulting Creditor Portal,
available via the following link:

fmE..T I
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4.2. Detail on how to attend the Reconvened Meeting of Creditors
PLEASE READ CAREFULLY

Who can attend the meeting?

m Entities who are owed an amount by one or more of the entities in the Group and lodge a POD Form;
or

m A person appointed by a creditor using an Appointment of Proxy Form to attend the meeting on
behalf of that creditor.

What do | need to do to attend the Reconvened Meetings of Creditors?

You must complete the following forms by Friday, 27 March 2026 at 9:00AM (AEST) in order to attend:

Creditor type 1. Formal POD 2. Registration Form 3. Appointment of
(via link) Proxy
Employee No v Refer to note below
Individual / Partnership v v Refer to note below
Company v v v
Statutory v v v

Note: Only a creditor which is a company or statutory creditor is required to appoint a proxy. Individuals (including
employees) and partnerships may appoint a proxy, but only if they want that proxy to attend the meeting on their
behalf.

Explanation of documents

An explanation of the documents described in the table is set out below.

m Formal POD. The formal POD provides us with details of the debt owing by, or your claim against any
of the Companies. You must attach documents to substantiate your claim, such as invoices. If you are
owed money by more than one of the Companies, you must complete a POD form for each entity
which owes an amount to you. A blank form is included at Appendix 5 of this report. If you have
previously lodged a POD with the Administrators, you do not need to lodge another POD unless you
wish to amend your claim.

1. Meeting Registration. The Registration Notice, which is accessed via the below link, provides us
with your contact details, where we will send you the necessary access and voting codes for the
meeting.

Registration link:

2. Proxy form (if applicable). Completing a proxy form allows you to appoint another person
(known as a proxy) to attend the meeting on your behalf. It is mandatory for a company or
statutory creditor to appoint a natural person as proxy to attend the meeting on its behalf. If an
individual is attending in person, a proxy form is not required unless that individual wishes for
someone else to attend on their behalf. Please note if you are a creditor of more than one of the
Companies, you must complete a new proxy form for each entity which owes an amount to you.
A blank form is included at Appendix 4 of this report. If you lodged a proxy form for the Second
Meeting of Creditors on 23 January 2026, and that proxy was appointed as a general proxy, the
appointment is valid for the Reconvened Meeting of Creditors unless you provide us notice to the
contrary.

fmE..T I
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Employees do not need to provide a formal POD as the Administrators have recorded their claims during
the course of the Administration.

When and how do | return the completed documents?

The required completed documents must be returned to us no later than 9:00AM (AEST) on Friday, 27
March 2026. Please return your documents via one of the following methods:

Email:

Post: Attn: Secrets Group (Administrators Appointed)
C/- FTI Consulting
GPO Box 3127
Brisbane QLD 4001

If you are returning the documents via post, please allow sufficient time for the documents to arrive prior
to the cut-off time.

What happens next?

Once we have received the required documentation, we will send you (or your proxy) the following via
email within 24 hours of the meeting:

m A confidential link to access the meeting online; and

m The required unique code to allow you to vote at the meeting.

Am | able to ask a question at the meeting?

Creditors may submit questions via email to prior to the meeting.
Alternatively, there will be allocated time during the meeting for creditors to ask questions. Instructions
will be provided to attending creditors at that time.

The Administrators may be unable to answer all questions due to time constraints. If this occurs, the
Administrators will select questions that are more relevant to the broader creditor base, ahead of those
relevant to specific creditors. Creditors with specific questions may contact us by email after the meeting.

What if | can’t access the meeting?

All parties attending the meeting are responsible for ensuring they have the technology and internet
connection to attend the meeting online. Unfortunately, we are unable to assist with any technical issues
relating to accessing the meeting.

In this regard, we recommend joining the meeting 10-15 minutes before it commences to ensure your
technology is working smoothly.

fmE..T I
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5. Recommendation on the Companies’ future

In our opinion it is in the creditors’ interests that each of the Companies be wound up and a liquidator appointed. Details about the estimated return to creditors
and other information about what creditors can decide at the meeting are provided at sections 7 and 8 of this report.
I I I S S -

Options available Option 1: Option 2: Option 3:
to creditors Execute a DOCA Administration end I Liquidation
Description m  Whether it would be in the creditors’ m  Whether it would be in the creditors’ I m  Whether it would be in the creditors’ interests

interests for the Companies to interests for the administrations to end for each of the Companies to be wound up
execute a DOCA

Key f.actors to m Asno DOCA has been proposed, m The Companies are insolvent with m  We have not been provided with a proposal I
considers creditors cannot resolve to accept a insufficient funds to pay all due debts for a DOCA for consideration and it is not
DOCA at this time and no confirmed prospects of I appropriate that the administrations end as I
obtaining external funding the Companies are insolvent or likely to
I become insolvent
Our opinion = N/A m Not in the creditors’ interests that the m Isin the creditors’ interests that the I
administration should end I Companies be wound up
Recommended Not recommended Not recommended Recommended I
option I
I I I B . J



Update on the voluntary administration process 9

6. Update on the voluntary administration process

6.1. Progress of the voluntary administration

Since the Administrators’ Report, we continued to operate the Group on a ‘business as usual’ basis whilst
pursuing and ultimately completing a sale of the Business. Set out below is a summary of key tasks
completed since the Administrators’ Report with regards to trading the Business, assets, employees,
creditors and our statutory compliance obligations.

Trading

m Continued to trade the Business via stores and online platforms while we prepared for handover to the
Purchaser;

m Maintained cash flow forecasts and reporting of receipts and payments to remain informed of the
Group’s short term financial position and trading outcomes;

m Managed internal and external stakeholders on a daily basis regarding matters such as inventory supply,
employee assistance, procurement and property management;

m Responded to a high volume of daily phone and email enquiries from trading stakeholders such as
suppliers, employees and customers, including investigating the status of customers’ orders;

m Liaised with merchant services, payment platforms and eCommerce providers, including third party
repayment option providers to ensure trading receipts are received by the Administrators and reconciled
accordingly; and

m Planned and executed the closure of a further two (2) underperforming stores for which no interested
parties expressed an interest in acquiring, as well as a store for which we were unable to obtain approval
to assign to the purchaser of the business. This involved site attendance, inventory management and
relocation, managing employee terminations and liaising with landlords and service providers.

Assets

m Engaged with the landlords regarding property leases and other matters including outstanding arrears
owed under the leases and the notices to leave the premises of the further three (3) stores which were
closed;

m Pursued additional circulating assets of the Companies, including cash held in trust;

m Finalised negotiations with the Purchaser of the Group’s assets;

m Continued to liaise with secured parties regarding the assets subject to specific securities;

m Attended to the settlement of the sale of the Business in line with the terms of the ASA; and

m Attended to pre and post-settlement tasks including inventory stocktakes, assighment of leases and
provided updates to transferring and non-transferring employees.

Employees

m Liaised with the external payroll services provider regarding ongoing weekly payroll requirements;

ﬁ F T |
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m Reviewed and processed payroll and attended to various payroll matters as they arose, including queries
relating to entitlements, trading matters and the administration process; and

m Corresponded with employees affected by the immediate closure of a further three (3) stores.

Creditors and statutory requirements

m Administered the creditors portal as the source of ongoing information to creditors throughout the
administration;

m Responded to a high volume of creditor queries via phone and email, including providing assistance with
completion of POD forms;

m Issued the Administrators’ Report;
m Conducted the Second Meeting of Creditors on Friday, 23 January 2026;
m Prepared statutory lodgements for GST, PAYG, payroll tax and superannuation;

m Lodged forms with ASIC to change the name of the Companies following the completion of the sale of the
Secrets Shhh intellectual property; and

m Prepared this Supplementary Report pursuant to Section 75-225 of the IPR.

6.2. Transaction Process

At the time the Administrators’ Report was issued, the Transaction Process had identified a preferred bidder,
with which we were negotiating the final sale terms. On 17 January 2026, the Asset Sale Agreement was
executed by Amaar as the purchaser, the Administrators and the Companies.

The business sale included:

m Store leases for 16 stores as well as the head office;

m The online retail platform;

m Allinventory on hand as at the date of completion;

m The transfer of employees required to continue the operations of the business;

m Intellectual property owned by the Companies, such as business names, domains, social media accounts;
m Contracts required for the ongoing business, such as IT contracts and other supplier contracts; and

m Books and records of the business, customer databases and business assets.

The ASA detailed a range of excluded items which will remain under the control of the Administrators,
including cash/cash equivalent, insurance policies/claims/refunds, causes of actions, loans, prepayments,
refunds, pre-completion receivables/book debt.

Two (2) stores were not included in the sale agreement. This resulted in the Administrators closing those
stores, terminating the employment of relevant staff and exiting the premises.

Additionally, before the sale of the business completed, the landlord of the Adelaide store confirmed it
wished to repossess the site rather than transfer the lease to Amaar for reasons unrelated to the voluntary
administration of the Companies. Unfortunately, this required the employment of those staff to be
terminated.

ﬁ F T |
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Completion of the sale occurred on 30 January 2026 and the control of the Business was transferred to
Amaar. Subsequently, Amaar opted to acquire the lease of the franchised Chermside store.

The ASA required the Administrators to amend the Companies’ legal names to avoid confusion with the
Secrets Shhh branding which was now under the control of Amaar. On 9 February, we facilitated the
amendment of the Companies’ business names on the ASIC record, as follows:

Former Name Current Name
Secrets International Pty Ltd (Administrators A.C.N. 616 448 821 Pty Ltd (Administrators Appointed) (formerly Secrets
Appointed) International Pty Ltd)

A.C.N. 616 448 778 Pty Ltd (Administrators Appointed) (formerly Secrets
Wholesale Pty Ltd)

A.C.N. 617 804 332 Pty Ltd (Administrators Appointed) (formerly Secrets
Shhh Pty Ltd)

Secrets Wholesale Pty Ltd (Administrators Appointed)

Secrets Shhh Pty Ltd (Administrators Appointed)

Secrets Shhh Leasing Pty Ltd (Administrators A.C.N. 130 739 285 Pty Ltd (Administrators Appointed) (formerly Secrets
Appointed) Shhh Leasing Pty Ltd)

Secrets Shhh Franchising Pty Ltd (Administrators A.C.N. 130 439 860 Pty Ltd (Administrators Appointed) (formerly Secrets
Appointed) Shhh Franchising Pty Ltd)

Secrets Shhh Retail Leasing Pty Ltd (Administrators A.C.N. 650 147 283 Pty Ltd (Administrators Appointed) (formerly Secrets
Appointed) Shhh Retail Leasing Pty Ltd)

A.C.N. 160 346 485 Pty Ltd (Administrators Appointed) (formerly Secrets
Online Pty Ltd)

A.C.N. 154 731 736 Pty Ltd (Administrators Appointed) (formerly
Simudia Pty Ltd)

A.C.N. 650 147 265 Pty Ltd (Administrators Appointed) (formerly Secrets
Leasing Pty Ltd)

Secrets Online Pty Ltd (Administrators Appointed)
Simudia Pty Ltd (Administrators Appointed)

Secrets Leasing Pty Ltd (Administrators Appointed)

In accordance with the ASA, it was agreed that we were to provide transition services to Amaar to assist with
the transfer of the operations of the Business, including:

m Collection of post-completion trading receipts whilst Amaar coordinated the opening of bank accounts
and set up of systems for ongoing trade in Australia;

m Payment of trade suppliers and landlords from trading receipts or from funding provided by Amaar;
m Weekly payroll services for the transferring employees; and

m Weekly reconciliations of any funds received or paid since completion.

In return for the provision of the above transition services, an agreement was reached with Amaar to fund
the Administrators’ time costs of $10,000 (excluding GST) per week, or part thereof. This funding is further
discussed in the Remuneration Approval Report, enclosed as Appendix 2.

In addition to TSA services, and as a requirement under the ASA, the Administrators continue to support
Amaar with the store and head office lease assignments. This work includes liaising with landlords, preparing
appropriate legal documentation and payment of lease liabilities for the remainder of the administration
period.

ﬁ F T |
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7. Estimated return to creditors

7.1. Administrators’ estimated statement of position

The below table has been prepared to provide an estimated statement of position under two (2) scenarios:

m High Case: successful completion of the Transaction Process followed by a liquidation of the remaining

assets, in line with our current expected timeframes and outcome of the lease assignment process.

Low Case: as per the High Case, allowing for the purchase price adjustments of the seven (7) retail leases
where the Administrators have not yet signed the transfer agreement (see note 10 “Proceeds from sale

of business assets (non-circulating)” for further details).

Administrators' estimated statement of position

$'000

Low Case

High Case

Circulating assets

Cash at bank 1 500 500
Pre-appointment debtors 2 126 126
Inventory 3 - -
Total circulating assets 626 626
Liquidator claims
Total liquidator claims 4 - -
Circulating realisations and costs
Net trading position (circulating) 5 538 538
Net cash realised from return of bank guarantees 6 156 249
Proceeds from sale / realisation of business assets (circulating) 7 2,069 2,069
Administrators’ remuneration (circulating) 8 (1,337) (1,337)
Estimated liquidators’ remuneration (circulating) 8 (490) (490)
Administrators’ disbursements (circulating) 8 (22) (22)
Total circulating realisations costs 914 1,007
Surplus / (shortall) available for priority creditors 1,540 1,633
Priority creditors 9
Wages and superannuation (92) (92)
Annual and long service leave (107) (107)
Redundancy and PILN (152) (152)
Total priority creditors (351) (351)
Non-circulating assets
Proceeds from sale of business assets (non-circulating) 10 218 722
Total non-circulating assets 270 722
Non-circulating costs
Administrators’ remuneration (non-circulating) 8 (341) (341)
Legal costs (non-circulating) 11 (250) (250)
Estimated liquidators’ remuneration (non-circulating) 8 (10) (10)
Total non-circulating costs (601) (601)
Surplus / (shortfall) available for first ranking secured creditors 806 1,403
Secured creditors 12 3,236 3,236
Amount available for unsecured creditors Nil Nil
Unsecured creditors
Statutory creditors 13 426 426
Related party creditors 14 5,553 5,553
General unsecured creditors 15 7,346 7,346
Total Unsecured Creditors 13,326 13,326
Estimated Recoveries
Priority Creditors cents/$ 1.00 1.00
Secured Creditor cents/$ 0.27 0.43
Unsecured Creditors cents/$ Nil Nil

i
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7.2. Notes to the estimated statement of position

1. Cash at bank

The Administrators have realised $500,000 with respect to cash at bank on appointment,
representing the funds transferred from the pre-appointment operating accounts prior to
appointment.

2. Pre-appointment debtors

The Companies’ pre-appointment debtor ledgers included a material balance in respect of inter-
group loans. Given the limited prospects for realising these amounts, no value has been ascribed to
the related portion of the receivables balance.

The only value ascribed to pre-appointment debtors relates to $126k owed by a franchisee for pre-
appointment stock purchases, royalty fees, and marketing costs. The Administrators collected this
balance in full in December 2025 and January 2026

3. Inventory

The value of inventory was a material asset which the Administrators have realised through the sale
to Amaar, detailed as “Proceeds from sale of business assets (circulating)” in the estimated
statement of position (see note 7 below).

4. Liquidator claims

As detailed in the Administrators’ Report, our preliminary view is that a liquidator, if appointed, is
unlikely to be successful in pursuing any recoveries from voidable transactions or any insolvent
trading claim.

5. Net trading position (circulating)

Includes actual and forecast cash inflows and outflows relating to the period the Administrators
traded the Secrets Shhh business, being 10 December 2025 to 29 January 2026, as well as related
cash inflows and outflows following handover of the business on 30 January 2026, up to

8 March 2026. The trading position is stated net of the estimated administration trading liabilities to
be settled as at 8 March 2026.

Administrators’ fees and costs are not included in the net trading cash flow and are presented
separately in the estimated statement of position to provide transparency regarding the total
remuneration and expenses incurred during the administration period (refer to note 8 for further
detail).

6. Net cash realised from the return of bank guarantees

Reflects the latest position of the return of the outstanding bank guarantees, which will be replaced
by Amaar as part of the lease assignment process. As part of the negotiations to assign the 17 retail
leases, it was agreed with the respective landlords that any outstanding arrears would be settled. A

ﬁ F T |
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separate agreement was reached with Amaar to share the cost of settling these arrears balances.
Consequently, the estimated value of the cash realised from the return of the bank guarantees is
stated net of the Administrators’ share of outstanding arrears. Additionally, certain bank guarantees
have been called by the landlords, and the impact has been reflected in the value presented.

High Case: adjusted for the eight (8) bank guarantees that have been called by the respective
landlords

Low Case: as per the High Case but overlaid to remove any cash realised from the seven (7) retail
lease assignments which have not been signed by the Administrators (see note 10 “Proceeds from
sale of business assets (non-circulating)” for further details). A further allowance has been made for
two (2) bank guarantees where, although the lease assignment documents have been signed by the
Administrators, the landlord has called on the bank guarantees on other stores under its control and
may similarly call on these guarantees

Proceeds from sale / realisation of business assets (circulating)

Represents the allocation of the sale proceeds to the value of inventory acquired as part of the
Transaction Process. The remaining balance of the proceeds from the Transaction Process have been
allocated to “Proceeds from sale of business assets (non-circulating)” discussed at note 10.

Administrators’ and liquidators’ remuneration and disbursements (circulating and non-circulating)

The remuneration of the Administrators for conducting the administration of the Companies is
subject to the approval of creditors at the Reconvened Meeting of Creditors.

Please refer to the Remuneration Approval Report at Appendix 2 for detailed information regarding:

— Administrators’ remuneration and disbursements to date;
— Administrators’ future estimated remuneration; and

— The liquidators’ future estimated remuneration.

We do not believe the time costs of the Administrators or subsequent liquidators will be materially
different in the High or the Low scenario, as the difference in outcomes relates only to the quantum
of cash returned to the Companies from bank guarantees. Therefore, our estimate of costs to
complete the liquidations remains equal in both the High and the Low scenarios of the above
estimated statement of position.

The remuneration included in the estimated statement of position are net of $60,000 as the
estimated funding to be provided from Amaar for the TSA arrangement, as discussed in section 6.2
of this report.

The allocation of remuneration between circulating and non-circulating has been estimated for the
purposes of this report. The estimated split is based on the nature of the tasks completed or to be
completed, and how that impacts various types of creditors, including those with secured or priority
claims.

Disbursements of $22k relates to reimbursement of trading and other expenses incurred by the
Administrators.

ﬁ F T |
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9.

10.

Priority creditors

The Administrators have estimated employee entitlements based on the Group’s books and records
including payroll records, with reference to the NES and applicable state-based employee legislation.
Employee entitlements are considered a priority claim in the administration.

The Companies operated a weekly payroll cycle, with wages paid each Tuesday for the preceding
week ending Sunday. Wages paid on 9 December 2025 covered the seven-day period ending

7 December 2025. The Administrators paid wages incurred in the two (2) days prior to the
administration, being 8 and 9 December 2025, as part of the weekly pay run processed on

16 December 2025 and therefore there are no outstanding wages included in employee entitlements
claims.

Priority creditor entitlements outstanding at appointment include outstanding superannuation, TOIL,
annual leave, leave loading and long service leave.

Payment of excluded employee (as defined in Section 9 of the Act) claims is limited to $2,000 and
$1,500 for wages and superannuation and for leave, respectively. Amounts due to excluded
employees above these limits have been and included in the unsecured creditors balance.

Priority Creditors to be settled from

Entitlement (S) Total Employee Entitlements circulating assets
Wages Nil Nil
TOIL 6,780 900
Superannuation 92,295 92,295
Annual Leave 315,846 105,391
Leave Loading 3,028 232
Long Service Leave 31,642 0
PILN 292,166 70,432
Redundancy 339,349 81,386
Total Entitlements 1,081,106 350,635

As part of the sale of the Business, Amaar has assumed the employee entitlements of all transferred
employees. To the extent that any of the 17 retail leases included in the transaction perimeter are
not successfully assigned, the value of the employee entitlements for the employees at these stores
will be deducted from the sale proceeds if Amaar terminates those employees (see ‘Proceeds from
sale of business assets (non-circulating)’ at note 10 for further detail).

Proceeds from sale of business assets (non-circulating)

Represents the allocation of the proceeds from the Transaction Process to the Companies’ non-
inventory asset balance. The balance of the sale proceeds allocated to inventory is included under
“Proceeds from sale / realisation of business assets (circulating)” (refer to note 7 for further detail).

Pursuant to the terms of the transaction with Amaar, a price adjustment mechanism was agreed
whereby the purchase price would be reduced for any of the 17 retail leases included in the
transaction that were not successfully assigned, together with an adjustment for the corresponding
employee entitlements Amaar would need to settle as a consequence.

ﬁ F T |
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High Case: the purchase price has only been adjusted for the lease where the landlord has formally
declined the lease assignment, which was due to the landlord’s strategy for the property and not a
consequence of the administration. Based on the latest discussions as at 18 March 2025, the
Administrators have signed the assignment agreements for ten (10) of the 17 retail leases. Whilst
these assignment agreements still require the signatures of other parties, the Administrators have
no reason to expect these leases will not be successfully assigned. As at 18 March 2026, the
landlords for the remaining seven (7) retail leases have verbally agreed to the assignment and the
Administrators are awaiting documentation. Consequently, the Administrators have a degree of
confidence all lease assignments will be completed and have therefore not allowed for further
adjustments to the purchase price in the High Case.

Low Case: the purchase price has been adjusted for (i) the lease where the landlord has formally
declined the assignment request, and (ii) the seven (7) retail leases where the Administrators are yet
to receive the assignment documents (see above for further detail).

11. Legal cost (non-circulating)

Reflect the estimated legal costs to draft and execute the documentation required to effect the asset
sale, as well as support on the assignment of leases. Based on invoices received to date, as well
expected costs still to be incurred, the Administrators currently estimate these costs to be up to
$250k in both the High and Low scenarios.

12. Secured Creditors

The Administrators note Westpac held a first ranking security over all assets of the Companies as at
the date of appointment. The Westpac debt comprises of two (2) business loans and credit card
facilities. For the purposes of the High and Low Cases, the Administrators have assumed the Westpac

security is valid and enforceable in full.

The following secured creditors also hold specific security over other goods, including inventory,
fixtures and plant and equipment, which were lodged with the Personal Property Securities Register:

Company Secured Creditor
Secrets Wholesale Pty Ltd Peter W. Beck Pty Ltd
Origin Energy Electricity Limited
Berwick’s (Gold Coast) Pty Limited
Secrets Shhh Pty Ltd Mandoe Media Pty Limited
Secrets Wholesale Pty Ltd
Secrets International Pty Ltd
Secrets Shhh Leasing Pty Ltd Stockland Trust Management Limited

The above additional secured creditor claims have not been adjudicated in full, however we note the
following update in our dealings with these claims since the Administrators’ Report:

- Peter W. Beck Pty Ltd held security over some stock on hand on the date of the
Administrators’ appointment. We are currently finalising an assessment of the secured claim
to ascertain the secured value and any residual unsecured portion.
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13.

14.

15.

- Origin Energy Electricity Limited held security over a motor vehicle provided to Secrets
Wholesale Pty Ltd, which was returned prior to the appointment of the Administrators. The
balance of any claim is therefore unsecured.

— Berwicks (Gold Coast) Pty Ltd held security over five (5) printers. Four (4) printers were
disclaimed in January 2026. One (1) printer has been retained by Amaar for trading purposes.

- Mandoe Media Pty Ltd held security over 16 65-inch digital screens located in-store. Four (4)
screens were disclaimed in December 2025, and a further two (2) were disclaimed in January
2026. The remaining 10 screens have been retained by Amaar for ongoing trading operations.

- Stockland Trust Management Limited held a security interest over fixtures and fittings at Shop
1029 Stockland Merrylands. The store has been vacated, and the secured assets have been
returned to Stockland. Any remaining debt, which is yet to be quantified, is an unsecured
claim.

The debts which relate to the PPSR registrations by Secrets Wholesale Pty Ltd and Secrets

International Pty Ltd against Secrets Shhh Pty Ltd have been included in the related party creditor

amounts.

Statutory creditors

Statutory creditors are inclusive of debts owing to the ATO, the respective state revenue offices and
the balance of any workers compensation policies. The Administrators’ Low and High cases are
based on the Companies’ books and records and PODs received.

We note these claims have not been adjudicated.

Related party creditors

The Administrators have reviewed the Companies’ records (financials statements and other available
documentation and correspondence) and spoken with the Companies’ staff to determine the
existence and quantum of related party claims.

The related party intercompany claims identified as at the date of this report are summarised in
Appendix 6 of the Administrators’ Report.

The related party claims also include PODs submitted by non-intercompany creditors, including the
Director and shareholders, as well as excluded employee entitlements above the priority entitlement
threshold (refer to note 8 above for further detail).

General unsecured creditors

General unsecured creditor claims include trade creditor debts, which are not considered statutory
or related party claims. The Administrators’ balance is based on the Companies’ books and records
and PODs received. We note the claims have not been adjudicated and are likely to change.

7.3.Summary of estimated returns

Below is a summary of the estimated returns to the various groups of creditors of the Companies, on a
consolidated basis, in both a High and a Low scenario. DOCA and liquidation scenario. Estimated returns are

presented on a cents in the dollar basis.
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Priority creditors including:

Wages and superannuation
Leave entitlements
Redundancy and PILN
Secured creditor
Unsecured creditors

18

Liquidation — Low return Liquidation - High return

100 cents in the dollar 100 cents in the dollar

27 cents in the dollar 43 cents in the dollar
Nil Nil

7.4. Impact of related entity claims on dividend prospects

In a liquidation, intercompany claims will be able to participate in any distribution to unsecured creditors. As

a distribution to unsecured creditors is unlikely, there is likely to be no impact from related entity claims in

the Administration.

7.5. Estimated timing of payments to creditors

An indicative range of the estimated timing of dividends to each class of creditor in line with the above

estimated outcome is set out below:

Secured creditors

Employee/priority creditors

Unsecured creditors

One (1) to three (3) months from completion of the Transaction
Process

Priority claims not dealt with by FEG: we expect a distribution will be
made within approximately four (4) to six (6) months of the
completion of the Transaction Process from the net circulating asset
realisations.

Priority claims being dealt with by FEG, such as the claims of
employees who have been terminated during the administration: we
expect a distribution will be made within 16 weeks in accordance with
FEG's target timeframe.

We do not expect ordinary unsecured creditors to receive a return
based on the estimated outcome of the Administration (and
subsequent liquidation).

The timing of any payment to creditors is dependent on a number of variable factors, which include

cooperation of external parties such as regulators and creditors throughout the liquidation process, the

ability to promptly deal with and adjudicate creditor claims and access to required information.
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7.6. Administrators’ receipts and payments
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A summary of the receipts and payments of the Group within the Administrators’ bank accounts since the

date of our appointment to 13 March 2026 is presented below. A summary of the receipts and payments

within the Administrators’ bank accounts on a per entity basis is attached at Appendix 6.

Receipts and payments for the Group from 10 December 2025 to 13 March 2026

AUD $'000'

Secrets Group

Cash Opening 43
Receipts
Bank Guarantee Refund 1
Customer receipts (post-appointment) 2,214
Insurance Refund 7
Intercompany loan (payable) 1,313
Interest Income 20
Intergroup Sales 502
Pre Appointment Workers Compensation Refunds 1
Pre Appointment Intergroup Debtors 26
Pre-appointment funds transferred 503
Realisation of debtors (pre-appointment) 104
Sale of Business 2,794
Transitional Services Transactions 4,057
Total Receipts 11,541
Payments
Advertising 107
Bank Charges 5
Bank Guarantee Charges 1
Duress Payments 10
Freight Costs 4
GST Paid 8
Insurance 26
Inventory Purchases 214
Intercompany Loans 1,313
Licence, Permit Fees, Registration Fees 2
Legal Fees and Disbursements 143
Net Wages & Salaries 766
Office Supplies 7
Other General Expenses 55
Payroll Tax 13
Pre-appointment funds transferred 5
Repairs & Maintenance 2
Rent 477
Security & Safety Costs 11
Secured Creditor 200
Suppliers of goods and services 20
Storage Costs 1
Transitional Services Transactions 2,910
Utilities 12
Total Payments 6,312
Net Intercompany transfers 3,523
Cash Balance as at 13 March 2026 5,272

1. The above receipts and payments incorporate information on pre-appointment accounts up to 28 February only, in line

with the information we have received to date.

i
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8. Administrators’ opinion and recommendation

8.1. Opinion and recommendation to creditors
8.1.1. What creditors can decide at the meeting
At the upcoming Reconvened Meeting of Creditors, creditors will be required to decide whether:

m The Companies should execute a DOCA
m The administration of the Companies should end, with control handed back to the Director, or

m The Companies should enter liquidation and be wound up in accordance with the provisions of the Act.

In accordance with the requirements of Section 75-225 of the Insolvency Practice Rules (Corporations) 2016,
the Administrators must provide an opinion on each of the above options, and whether the option is in the
creditors’ interests.

8.1.2. Administrators’ opinions on the options available to creditors

Execution of a deed of company arrangement

As no DOCA has been proposed for any of the Companies, creditors cannot resolve to accept a DOCA at this
time.

The voluntary administrations come to an end
If the creditors vote for this alternative, control of the Companies would immediately revert to the Director.

The Companies’ assets have been sold and therefore there is no prospect of generating any further income
to avoid insolvency. Therefore, we do not consider it would be in the creditors’ interests for the
Administration of the Companies to end.

The Companies are wound up
Absent the other options being viable alternatives, as detailed above, we consider it would be in the
creditors’ interests for the Companies to be wound up. The Companies are insolvent.

8.1.3. Administrators’ opinion on voidable transactions pursuable by a liquidator

It is the opinion of the Administrators that the Group does not appear to have traded whilst insolvent at any
time before the Administrators were appointed. As such, a liquidator is unlikely to have recourse to the
transactions identified as having characteristics of preference payments. Further detail on this matter was
communicated in the Administrators’ Report.
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9. Contact details and further information

If you would like to discuss any aspect of this report, please contact the Administrators’ team by email on
or via (07) 3225 4900.

Further information on can be found on the ASIC website at the following link

Dated: 19 March 2026

A

Kelly-Ann Trenfield

Joint and Several Administrator
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10. Appendix 1 — Glossary and terms of reference

Item

Act

Administrators
Administrators’ Report
Amaar/Purchaser
ARITA

ASA

ASIC

ATO

Business

Companies

Director
DOCA
ERV

FEG
Group
GST

IPR

‘k
Management
NES
PAYG
POD
PILN
PPSR
STP

Supplementary Report

TOIL
TSA

Transaction Process

Westpac

Definition

Corporations Act 2001 (Cth)

Kelly-Anne Trenfield, Kate Warwick, John Park

The report to creditors issued by the Administrators on 15 January 2026
Amaar Jewels Australia Pty Ltd

Australian Restructuring Insolvency and Turnaround Association

Asset Sale Agreement

Australian Securities and Investments Commission

Australian Taxation Office (incorporating the Deputy Commissioner of Taxation, as
applicable)

The business of the Companies, being Secrets Shhh, from time to time
A.C.N. 616 448 821 Pty Ltd (formerly Secrets International Pty Ltd)
A.C.N. 616 448 778 Pty Ltd (formerly Secrets Wholesale Pty Ltd)

A.C.N. 617 804 332 Pty Ltd (formerly Secrets Shhh Pty Ltd)

A.C.N. 130 739 285 Pty Ltd (formerly Secrets Shhh Leasing Pty Ltd)
A.C.N. 130 439 860 Pty Ltd (formerly Secrets Shhh Franchising Pty Ltd)
A.C.N. 650 147 283 Pty Ltd (formerly Secrets Shhh Retail Leasing Pty Ltd)
A.C.N. 160 346 485 Pty Ltd (formerly Secrets Online Pty Ltd and Secrets Australia Pty Ltd)
A.C.N. 154 731 736 Pty Ltd (formerly Simudia Pty Ltd)

A.C.N. 650 147 265 Pty Ltd (formerly Secrets Leasing Pty Ltd)

Michael Robin Parsell

Deed of Company arrangement

Estimated realisable value

Fair Entitlements Guarantee

The nine Companies under voluntary administration

Goods and Services Tax, as applicable in Australia

Insolvency Practice Rules (Corporations) 2016

Thousand

The senior officers, employees and advisors of the Companies

National Employment Standards

Pay As You Go withholding

Proof of Debt form

Pay in Lieu of Notice

Personal Property Securities Register

Single Touch Payroll

This report dated 19 March 2026, prepared for the creditors of the Companies in
accordance with Section 75-225 of the IPR

Time off in lieu

Transitional Services Agreement

Process undertaken by the Administrators to achieve a sale of the Companies’ assets,
primarily the Secrets Shhh business

Westpac Banking Corporation
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11. Appendix 2 — Remuneration Approval Report
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Summary

This remuneration approval report provides you with the information that the Act and the Code of Professional
Practice published by ARITA requires creditors to receive to make an informed decision regarding the approval
of our remuneration for undertaking the Voluntary Administration of the Secrets Group of companies (All
Administrators Appointed) as listed in the Schedule of Companies enclosed as Schedule A.

All defined terms in this report are listed Appendix 1 of the Supplementary Report.

We are asking creditors to approve the following remuneration:
Appointment type Period Remuneration (excl GST)
Voluntary Administration 10 December 2025 to 8 March 2026 $2,060,839.50

. . 9 March 2026 to finalisation of the
Voluntary Administration o ) $245,000.00
Voluntary Administration

Remuneration discount of 25%* (5562,866.87)
Voluntary Administration total $1,742,972.62
Liquidation 31 March 2026 to finalisation $500,000.00
Total remuneration $2,242,972.62

1. The 25% discount has only been applied to the portion of A.C.N. 617 804 332 Pty Ltd (formerly Secrets Shhh Pty Ltd)’s remuneration
that pertains to Administration works and excludes works completed in respect to the TSA.

We estimate the aggregate cost of the Voluntary Administrations will be $1,742,972.62 (excluding GST). This has
increased from our previous estimate of $500,000 to $600,000, predominantly due to the time taken to
successfully complete a sale of the going concern business, adjourning the meeting of creditors in the best
interests of the sale of business and transfer of key operational contracts, the volume of customer enquiries,
logistical complexities related to trading management, the closure of several stores and the transitional services
provided to assist with the going concern business transfer and additional statutory obligations required as a
result of the adjourned meeting of creditors.

With regard to the information available to us at the date of this remuneration report, we do not expect to issue
any further remuneration approval requests.

Declaration

We, John Park, Kelly-Anne Trenfield and Kate Warwick, of FTI Consulting, have undertaken a proper assessment
of the claims for remuneration for the appointment as Joint and Several Administrators of the Companies in
accordance with the law and applicable professional standards. We are satisfied that the remuneration and
disbursements claimed is in respect of necessary work, properly performed, or to be properly performed, in the

fm E..T I
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conduct of this appointment and further, that the disbursements that have been incurred in the conduct of the
external administration are necessary and proper.

We have reviewed the work in progress report for the Voluntary Administrations to ensure that remuneration is
only being claimed for necessary and proper work performed.

Remuneration sought
The following table summarises the remuneration we are seeking for creditors to approve at the Reconvened

Meeting of Creditors on 30 March 2026. We will only seek approval of resolutions for the liquidation if creditors
vote to place the Companies into liquidation at that meeting.

For Period Amount $ Applicable rates Timing of payment
(excl GST)
Work already 10 December 2025 $2,060,839.50 = As per the hourly rates When funds are available
completed to 8 March 2026 contained in Schedules F,
GandH
Future work to 9 March 2026 to $245,000.00 As per the hourly rates When funds are available
the Reconvened 30 March 2026 contained in Schedules F,
Meeting of GandH
Creditors
Less remuneration discount 25%* (5562,866.87)
Voluntary Administration Total $1,742,972.62
Future work to 31 March 2026 to $500,000.00 = As per the hourly rates When funds are available
the end of the the end of the contained in Schedules F,
liquidation liquidation GandH
Liquidation Total $500,000.00

1. The 25% discount has only been applied to the portion of A.C.N. 617 804 332 Pty Ltd (formerly Secrets Shhh Pty Ltd)’s remuneration
that pertains to Administration works and excludes works completed in respect to the TSA.

Details of the work already completed and future work that we intend to do are enclosed at Schedule C1 to C9.

Schedules D1 to D9 include a breakdown of time spent by staff members on each major task for work we have
already done.

Actual resolutions to be put to the meeting are included at Schedules E1 to E9 for your information. These
resolutions also appear in the proxy form for the meeting provided at Appendix 4 of the Supplementary Report.
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Disbursements

We are not required to seek creditor approval for costs paid to third parties or where we are recovering a cost
incurred on behalf of the administrations, but we must provide details to creditors. Details of these amounts are
included in the Receipts and Payments detailed within Appendix 6 of the Supplementary Report where they
have been paid through the administration bank accounts, or in the below table if amounts were paid through
FTI Consulting.

We are required to obtain creditors’ consent for the payment of a disbursement where we, or a related entity,
may directly or indirectly obtain a profit.

Disbursements incurred through FTI Consulting

External disbursements claimed Basis of charge Amount S (excl GST)
Air Travel At cost 3,466.08
Courier Costs At cost 2,967.09
Subscriptions to Trading Related Services At cost 6,694.10
Hotel & Lodging At cost 1,322.55
Meals & Entertainment - Travel Related At cost 687.35
Mileage At prescribed ATO rates 570.37
Office Supplies At cost 1,031.72
Parking At cost 181.40
Postage At cost 207.66
Public Transport At cost 6.78
Purchased Services At cost 1,157.10
Search Fees At cost 1,702.87
Taxi At cost 1,825.91
Tolls At cost 109.12
Total At cost 21,930.10

For more information about disbursements, please refer to the Initial Remuneration Notice sent to you on
11 December 2025.
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Likely impact on dividends

The Act sets the order for priority of distributions paid in respect to claims against the Companies. It provides for
remuneration of the Administrators to be paid in priority to all other claims. This ensures that when there are
sufficient funds, the Administrators receive payment for the work done to recover assets, investigate the
Companies’ affairs, report to creditors and ASIC and distribute any available funds.

Based on:

m realisations to date
m estimated future realisations
m estimated remuneration to complete the voluntary administrations of the Companies

m the estimated total of creditor claims based on the Companies’ records and claims lodged

It is not expected that there will be sufficient funds available to pay a dividend to unsecured creditors. Please
refer to Section [7.3] of the Supplementary Report for further details.

Transitional Services Agreement

As per the terms of the ASA entered into by the Administrators and Amaar, the Administrators agreed to provide
transitional services to support continuity of trading and an orderly handover of the Business following sale
completion on 30 January 2026. This arrangement continues to be in place as at the date of this report and will
continue until the date Amaar notifies the Administrators the services are no longer required.

Under the TSA, the Administrators provide the following services on a transitional basis:

m  Receipting and reconciling amounts relating to trading the Business into the Administrators’ nominated
bank account;

m  Administering the ongoing arrangements with key suppliers, including various customer payment
facilitators;

m  Making payments to suppliers of the Business on Amaar’s behalf, subject to their written directions and
the availability of funds;

m  Making payments to Amaar where instructed, following completion of reconciliations of funds held; and

m  Payroll services in respect of transferring employees.

In consideration of the above services, Amaar will fund the Administrators’ remuneration of $10,000 (excluding
GST) per week. Amaar also indemnified the Administrators and the Companies against losses arising out of or in
connection with the provision of the transitional services.

ﬁ CONSULTING
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Details of work already done and future work for the TSA are contained in Schedule C3.

The cost of time incurred in undertaking work related to the TSA is included in the remuneration for which
approval will be sought at the Reconvened Meeting of Creditors.

Summary of receipts and payments

A summary of the receipts and payments for the voluntary administrations on a company-by-company basis up
to 8 March 2026 is included at Appendix 6 of the Supplementary Report.

Queries

Further supporting documentation for our remuneration claim can be provided to creditors on request.

You can also access information which may assist you on the following websites:

m ARITA at www.arita.com.au/creditors

m ASIC at www.asic.gov.au (search for INFO 85).

If you have any queries in relation to the information in this report or the administration generally, please
contact of this office on (07) 3225 4900 or by email at SecretsGroup @fticonsulting.com.

Yours faithfully

Joint and Several Voluntary Administrator

Attachments:

Schedule A — Schedule of Companies

Schedule B — Details of Remuneration Sought

Schedules C through E are grouped by company as per the relevant “Ref. #” in Schedule A

Schedule C — Details of Work

Schedule D — Time spent by staff on each major task (work already done)

Schedule E —Resolutions

Schedule F — FTI Consulting Corporate Finance and Restructuring schedule of rates effective 1 July 2025
Schedule G — FTI Consulting Strategic Communications schedule of rates for 2025 and 2026

bm E..T I
CONSULTING
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Schedule A — Schedule of Companies

Ref. #

1

Company

A.C.N. 616 448 821 Pty Ltd (Administrators Appointed)
(formerly Secrets International Pty Ltd)

A.C.N. 616 448 778 Pty Ltd (Administrators Appointed)
(formerly Secrets Wholesale Pty Ltd)

A.C.N. 617 804 332 Pty Ltd (Administrators Appointed)
(formerly Secrets Shhh Pty Ltd)

A.C.N. 130 739 285 Pty Ltd (Administrators Appointed)
(formerly Secrets Shhh Leasing Pty Ltd)

A.C.N. 130 439 860 Pty Ltd (Administrators Appointed)
(formerly Secrets Shhh Franchising Pty Ltd)

A.C.N. 650 147 283 Pty Ltd (Administrators Appointed)
(formerly Secrets Shhh Retail Leasing Pty Ltd)

A.C.N. 160 346 485 Pty Ltd (Administrators Appointed)
(formerly Secrets Online Pty Ltd)

A.C.N. 154 731 736 Pty Ltd (Administrators Appointed)
(formerly Simudia Pty Ltd)

A.C.N. 650 147 265 Pty Ltd (Administrators Appointed)
(formerly Secrets Leasing Pty Ltd)

ACN

616 448 821

616 448 778

617 804 332

130739 285

130439 860

650 147 283

160 346 485

154731736

650 147 265

ABN

33616 448 821

97 616 448 778

36 617 804 332

52130739 285

29130439 860

45 650 147 283

71160 346 485

20154731736

41 650 147 265
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Schedule E1 — Resolutions

Resolution 1 — Voluntary Administrators’ Remuneration
10 December 2025 to 8 March 2026

"That the remuneration of the Voluntary Administrators of A.C.N. 616 448 821 Pty Ltd (formerly Secrets
International Pty Ltd) and their staff, for the period from appointment to 8 March 2026, calculated at the hours
spent at the rates detailed in the Initial Remuneration Notice provided to creditors, is approved for payment in
the discounted amount of $24,895.13, exclusive of GST, to be drawn from available funds immediately or as
funds become available."

Resolution 2 - Voluntary Administrators’ Remuneration
9 March 2026 to the finalisation of the Voluntary Administration

“That the future remuneration of the Voluntary Administrators of A.C.N. 616 448 821 Pty Ltd (formerly Secrets
International Pty Ltd) and their staff, for the period from 9 March 2026 to the finalisation of the Voluntary
Administration, calculated at the hours spent at the rates detailed in the Initial Remuneration Notice is approved
for payment in the discounted amount of 52,040, exclusive of GST, to be drawn from available funds immediately
or as funds become available.”

Resolution 3 - Liquidators’ Remuneration
Commencement to finalisation of the Liquidation

“That the future remuneration of the Liquidators of A.C.N. 616 448 821 Pty Ltd (formerly Secrets International Pty
Ltd) for the period from the commencement of the Liquidation to finalisation of the Liquidation, is determined at
a sum equal to the cost of time spent by the Liquidators and their staff, calculated at the hourly rates as detailed
in the Report dated 19 March 2026 provided to creditors, up to a capped amount of $16,000, exclusive of GST,
and that the Liquidators can draw the remuneration from available funds as time is incurred on a monthly basis
or as funds become available.”

ﬁ F T I
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Schedule E2 — Resolutions

Resolution 1 — Voluntary Administrators’ Remuneration
10 December 2025 to 8 March 2026

"That the remuneration of the Voluntary Administrators of A.C.N. 616 448 778 Pty Ltd (formerly Secrets
Wholesale Pty Ltd) and their staff, for the period from appointment to 8 March 2026, calculated at the hours
spent at the rates detailed in the Initial Remuneration Notice provided to creditors, is approved for payment in
the discounted amount of $94,723.50, exclusive of GST, to be drawn from available funds immediately or as
funds become available."

Resolution 2 - Voluntary Administrators’ Remuneration
9 March 2026 to the finalisation of the Voluntary Administration

“That the future remuneration of the Voluntary Administrators of A.C.N. 616 448 778 Pty Ltd (formerly Secrets
Wholesale Pty Ltd) and their staff, for the period from 9 March 2026 to the finalisation of the Voluntary
Administration, calculated at the hours spent at the rates detailed in the Initial Remuneration Notice is approved
for payment in the discounted amount of $16,327.50, exclusive of GST, to be drawn from available funds
immediately or as funds become available.”

Resolution 3 - Liquidators’ Remuneration
Commencement to finalisation of the Liquidation

“That the future remuneration of the Liquidators of A.C.N. 616 448 778 Pty Ltd (formerly Secrets Wholesale Pty
Ltd) for the period from the commencement of the Liquidation to finalisation of the Liquidation, is determined at
a sum equal to the cost of time spent by the Liquidators and their staff, calculated at the hourly rates as detailed
in the Report dated 19 March 2026 provided to creditors, up to a capped amount of S64,000, exclusive of GST,
and that the Liquidators can draw the remuneration from available funds as time is incurred on a monthly basis
or as funds become available.”

ﬁ F T I
CONSULTING
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Remuneration Approval Report 38

Schedule E3 — Resolutions

Resolution 1 — Voluntary Administrators’ Remuneration
10 December 2025 to 8 March 2026

"That the remuneration of the Voluntary Administrators of A.C.N. 617 804 332 Pty Ltd (formerly Secrets Shhh Pty
Ltd) and their staff, for the period from appointment to 8 March 2026, calculated at the hours spent at the rates
detailed in the Initial Remuneration Notice provided to creditors, is approved for payment in the discounted
amount of $1,227,780, exclusive of GST, to be drawn from available funds immediately or as funds become
available."

Resolution 2 - Voluntary Administrators’ Remuneration
9 March 2026 to the finalisation of the Voluntary Administration

“That the future remuneration of the Voluntary Administrators of A.C.N. 617 804 332 Pty Ltd (formerly Secrets
Shhh Pty Ltd) and their staff, for the period from 9 March 2026 to the finalisation of the Voluntary
Administration, calculated at the hours spent at the rates detailed in the Initial Remuneration Notice is approved
for payment in the discounted amount of 5136,140, exclusive of GST, to be drawn from available funds
immediately or as funds become available.”

Resolution 3 - Liquidators’ Remuneration
Commencement to finalisation of the Liquidation

“That the future remuneration of the Liquidators of A.C.N. 617 804 332 Pty Ltd (formerly Secrets Shhh Pty Ltd) for
the period from the commencement of the Liquidation to finalisation of the Liquidation, is determined at a sum
equal to the cost of time spent by the Liquidators and their staff, calculated at the hourly rates as detailed in the
Report dated 19 March 2026 provided to creditors, up to a capped amount of $280,000, exclusive of GST, and
that the Liquidators can draw the remuneration from available funds as time is incurred on a monthly basis or as
funds become available.”

ﬁ F T I
CONSULTING
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Remuneration Approval Report 48

Schedule E4 — Resolutions

Resolution 1 — Voluntary Administrators’ Remuneration
10 December 2025 to 8 March 2026

"That the remuneration of the Voluntary Administrators of A.C.N. 130 739 285 Pty Ltd (formerly Secrets Shhh
Leasing Pty Ltd) and their staff, for the period from appointment to 8 March 2026, calculated at the hours spent
at the rates detailed in the Initial Remuneration Notice provided to creditors, is approved for payment in the
discounted amount of 584,141, exclusive of GST, to be drawn from available funds immediately or as funds
become available."

Resolution 2 - Voluntary Administrators’ Remuneration
9 March 2026 to the finalisation of the Voluntary Administration

“That the future remuneration of the Voluntary Administrators of A.C.N. 130 739 285 Pty Ltd (formerly Secrets
Shhh Leasing Pty Ltd) and their staff, for the period from 9 March 2026 to the finalisation of the Voluntary
Administration, calculated at the hours spent at the rates detailed in the Initial Remuneration Notice is approved
for payment in the discounted amount of 54,080, exclusive of GST, to be drawn from available funds immediately
or as funds become available.”

Resolution 3 - Liquidators’ Remuneration
Commencement to finalisation of the Liquidation

“That the future remuneration of the Liquidators of A.C.N. 130 739 285 Pty Ltd (formerly Secrets Shhh Leasing Pty
Ltd) for the period from the commencement of the Liquidation to finalisation of the Liquidation, is determined at
a sum equal to the cost of time spent by the Liquidators and their staff, calculated at the hourly rates as detailed
in the Report dated 19 March 2026 provided to creditors, up to a capped amount of $40,000, exclusive of GST,
and that the Liquidators can draw the remuneration from available funds as time is incurred on a monthly basis
or as funds become available”.

ﬁ F T I
CONSULTING

ﬁ F T I
CONSULTING
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Remuneration Approval Report 58

Schedule E5 — Resolutions

Resolution 1 — Voluntary Administrators’ Remuneration
10 December 2025 to 8 March 2026

"That the remuneration of the Voluntary Administrators of A.C.N. 130 439 860 Pty Ltd (formerly Secrets Shhh
Franchising Pty Ltd) and their staff, for the period from appointment to 8 March 2026, calculated at the hours
spent at the rates detailed in the Initial Remuneration Notice provided to creditors, is approved for payment in
the discounted amount of $33,988.50, exclusive of GST, to be drawn from available funds immediately or as
funds become available."

Resolution 2 - Voluntary Administrators’ Remuneration
9 March 2026 to the finalisation of the Voluntary Administration

“That the future remuneration of the Voluntary Administrators of A.C.N. 130 439 860 Pty Ltd (formerly Secrets
Shhh Franchising Pty Ltd) and their staff, for the period from 9 March 2026 to the finalisation of the Voluntary
Administration, calculated at the hours spent at the rates detailed in the Initial Remuneration Notice is approved
for payment in the discounted amount of $10,882.50, exclusive of GST, to be drawn from available funds
immediately or as funds become available.”

Resolution 3 - Liquidators’ Remuneration
Commencement to finalisation of the Liquidation

“That the future remuneration of the Liquidators of A.C.N. 130 439 860 Pty Ltd (formerly Secrets Shhh
Franchising Pty Ltd) for the period from the commencement of the Liquidation to finalisation of the Liquidation, is
determined at a sum equal to the cost of time spent by the Liquidators and their staff, calculated at the hourly
rates as detailed in the Report dated 19 March 2026 provided to creditors, up to a capped amount of 516,000,
exclusive of GST, and that the Liquidators can draw the remuneration from available funds as time is incurred on
a monthly basis or as funds become available”.

ﬁ F T I
CONSULTING
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Remuneration Approval Report 67

Schedule E6 — Resolutions

Resolution 1 — Voluntary Administrators’ Remuneration
10 December 2025 to 8 March 2026

"That the remuneration of the Voluntary Administrators of A.C.N. 650 147 283 Pty Ltd (formerly Secrets Shhh
Retail Leasing Pty Ltd) and their staff, for the period from appointment to 8 March 2026, calculated at the hours
spent at the rates detailed in the Initial Remuneration Notice provided to creditors, is approved for payment in
the discounted amount of 524,315, exclusive of GST, to be drawn from available funds immediately or as funds
become available."

Resolution 2 - Voluntary Administrators’ Remuneration
9 March 2026 to the finalisation of the Voluntary Administration

“That the future remuneration of the Voluntary Administrators of A.C.N. 650 147 283 Pty Ltd (formerly Secrets
Shhh Retail Leasing Pty Ltd) and their staff, for the period from 9 March 2026 to the finalisation of the Voluntary
Administration, calculated at the hours spent at the rates detailed in the Initial Remuneration Notice is approved
for payment in the discounted amount of 54,080, exclusive of GST, to be drawn from available funds immediately
or as funds become available.”

Resolution 3 - Liquidators’ Remuneration
Commencement to finalisation of the Liquidation

“That the future remuneration of the Liquidators of A.C.N. 650 147 283 Pty Ltd (formerly Secrets Shhh Retail
Leasing Pty Ltd) for the period from the commencement of the Liquidation to finalisation of the Liquidation, is
determined at a sum equal to the cost of time spent by the Liquidators and their staff, calculated at the hourly
rates as detailed in the Report dated 19 March 2026 provided to creditors, up to a capped amount of 540,000,
exclusive of GST, and that the Liquidators can draw the remuneration from available funds as time is incurred on
a monthly basis or as funds become available”.

ﬁ F T I
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Remuneration Approval Report 77

Schedule E7 — Resolutions

Resolution 1 — Voluntary Administrators’ Remuneration
10 December 2025 to 8 March 2026

"That the remuneration of the Voluntary Administrators of A.C.N. 160 346 485 Pty Ltd (formerly Secrets Online
Pty Ltd) and their staff, for the period from appointment to 8 March 2026, calculated at the hours spent at the
rates detailed in the Initial Remuneration Notice provided to creditors, is approved for payment in the discounted
amount of $31,974, exclusive of GST, to be drawn from available funds immediately or as funds become
available."

Resolution 2 - Voluntary Administrators’ Remuneration
9 March 2026 to the finalisation of the Voluntary Administration

“That the future remuneration of the Voluntary Administrators of A.C.N. 160 346 485 Pty Ltd (formerly Secrets
Online Pty Ltd) and their staff, for the period from 9 March 2026 to the finalisation of the Voluntary
Administration, calculated at the hours spent at the rates detailed in the Initial Remuneration Notice is approved
for payment in the discounted amount of 56,802.50, exclusive of GST, to be drawn from available funds
immediately or as funds become available.”

Resolution 3 - Liquidators’ Remuneration
Commencement to finalisation of the Liquidation

“That the future remuneration of the Liquidators of A.C.N. 160 346 485 Pty Ltd (formerly Secrets Online Pty Ltd)
for the period from the commencement of the Liquidation to finalisation of the Liquidation, is determined at a
sum equal to the cost of time spent by the Liquidators and their staff, calculated at the hourly rates as detailed in
the Report dated 19 March 2026 provided to creditors, up to a capped amount of 516,000, exclusive of GST, and
that the Liquidators can draw the remuneration from available funds as time is incurred on a monthly basis or as
funds become available”.

ﬁ F T I
CONSULTING



ONILTNSNOD

d L 4

=

SJ0}IP3JD UMOU)] || 03 Su1393W JO 130U PJEMIOH B
SIUBWIISIIDAPE

pue saixoud ‘sa2130u Suileaw 4o uonesedald |
PUSPIAIP B 0} P3E|3J 10U U3YM

Q0d Suipsedal OL1v pue ¥YSO yum Suipuodsaiio) m
pusplAlp

e 0] pale|aJ 10U Usym god Suljiy pue 3unndiadey =

SJ0}1pa4d 01 syodal [esauad pue unssw
‘sioyepinbi] Aq 110day Asoiniels a8poj pue asedald m

S1011pa42 Ag paisonbau uonewsoul Sujidwo) m

saAleURsSaIdal JIaY)
pue SJ01IpaJd 01 U3PuU0dsa.1409 auedald pue maIARY B

paJlinbai aiaym 3dinpe [e3da] Suiuleirqo
Suipnjoul sauNbua 101pPaJId 01 puodsal pue SAIIY W

008$

000°8$

uonepinby 4o uonesijeuly 3yl 03 9707 YIJeIN TE

4om uonepinbiq

SJUBWSIMIAAPE
pue saixoid ‘s22110u Su1393W 4O uolesedald

PU3PIAIP B 03 PA1E|3J J0U UBYM QOd
SuipJe8ai 0LV pue YSO yum Suipuodsauio) m
puspialp e 0}

pa1e|al 10u usym gOd ulji pue Sundivday =

uoday Aseruswalddng sioresisiuiwpy
Asejunjop 8uinssi pue Suiiedald m

SJ0)paJId
Aq paisanbas uonnewuoyul uljidwo) =

SaAIRIURSAIdD JIBY] pUE SI0)IPaULD
03 92udpu0dsa4402 diedald pue maINRY B

paJinbas
2J9yMm d21Ape |e33] Sululelgqo Suipnpul
salINbuad 401IPaJd 0] pUOdsal pue SAI929Y W

S06$

018‘TS

90T Y24BIA 0€ 03 9¢0C YdJEIN 6

91ep Sunaaw 0} }Jom aining

SJUBWIASIMIBAPE pue
saixo.d ‘sad13ou Sunnesw Jo uoljesedald

puspialp e 0}
pa1e|al 10u usym gOd utji pue Sundivday m

10day ,si01ea3siulwpy Asejunjop Suriedaud m

SpJ0234 U3pUOdSaII0I pue UoIIeWIoLUI
19€3U02 J01IpPaJd Sujuieuiew pue Suljidwo) m

uoneJsiuiwpe ay3y Suipsedal
$J01IpaJd 01 sasuodsau uinssi pue Suijelq |

92udpuodsa.40d pue sauinbus
J011pa42 03 Sulpuodsal pue SUIMIINDY m

889'9$

sinoy 8's

9/8'VT$

90T Yd24BN 8 03 S¢0¢ 19qwiadeq 0T

auop Apeaisje yioMm

(8uninlonaysay pue dueuly ares0d.ao)) (pa1 Aid eipnwis Ajaawaoy) pa1 Ard 9€Z TEL ¥ST "NI'V

sioMpal) 40 SuddN

199p Jo sjooud yum 3uiesqg

syodal Joypal)

suo13241Q 13 sisanbay
‘salinbug Joupal)d

S1031pa4)

(1S9 [ox3) $ 3unowy
polad

uondusap
|esauap/ease dyse]

}4om jo sjieraq :(pr1 Aid eipnwis Ajsdwaoy) p31 Add 9€£ TEL ST "N*D°V — 8D 3|npayds

8L

140day |eaoiddy uolijessunway



yupjq 3] Ajjpuonuayuy

0%

JISV Yyum
awodno |esodoud Jo Jusawadpo| pue uoljesedald |

jesodoud
JO 9WO021N0 SulUIWIIBP PUB S310A SUIMIINDY B

$J01PaJ42 uMmouy| ||e 03 jesodoud JO 32130U pJemio] |

swJ04 3ulon pue sadijou jesodosd Suiedaid B

Suneaw 3uimoj|oy Aja1elpawiwii
suolsanb pue salanb uapjoyayels 01 Suipuodsay m

JISV Yyum
s3u139aw 4O sa1nuiw Jo JusWISpo| pue uolleiedaid B

‘3unPsw 4o saynuiw

14eJp pue Sui193W JO JUSWISIIIBAPE ‘SI01PDII

0} s}0d3. ‘s10)paJd 4O 1sI| ‘49151831 SduepusIe
‘epuase Suipndul ‘9)14 Suizdaw Jo uonesedald |

ydom uonepinbiy

sJ9pJ0 3seyaund Suisoyiny m
91IS UO 2dUBPURIY W
14e1s pue Juawadeuel\ yum Suisier] m

ss91iddns yum Suisier] m

(4133

yuojq 13| Ajjpuonuaiuy

JISY Yyum sgunssw
JO S91nulw JO Ju3WI3pPO| pue uoljeiedald m

Sunesw jo

S9INUIW JJRIP Pue U1193W JO JUBWSSIDApE

‘s101paJd 03 sodau ‘S10UpaUd

40 1s1| 49151824 SduepUILIE ‘epudle
Suipnpoul ‘9|14 Sunnesw jo uoneiedald m

SJ0MpaId
umouy| [|e 03 Su1393W 4O IJ1I0U PIEMIOS B

31ep Supaaw 03 340Mm aining

J4e3s pue Juswadeue|n yum 3uisier] m
ssa1ddns yum Suisier] m

sjuswaduele

SuipeJy Sujo8uo pue uoneJisiuiwpe

9y1 SuipJedau 4jeis pue Juswaeuep
‘1039341 J314q 01 921440 peay Suipusly B

vL89

sinoy €'1

yupjq 33| Ajjpuonuayuy

Sunsaw 3uimoj|o} Aja1eIpawiwi suolsanb
pue salanb Japjoyayels 01 Suipuodsay =

DISV Yum sguieaw
10 S91nulw JO Ju3WaIZpo| pue uoljesedald |

‘3uinesw Jo sarnuiw

14eJp pue SuilaswW JO JUBWSSIJIBAPE

‘S101paJd 03 spodal ‘sioupald

J0 11| 49151834 ddUEpPURNIE ‘BpudTe
Suipnjour ‘9|14 Sunneaw o uoijesedald |

$10}IpaJd
umou| ||e 01 SU1I93W JO 130U pPIEMIOH B

auop Apeauje yiom

(8unan1onaisay pue adueuly ajeso0dio0)) (pa1 Aid eipnuwis Ajaawaoy) pa1 Axd 9€4 TEL ¥ST "N D'V

Juswaseuew uo speJ]

uQ apeup

sioupaJ) 03 sjesodoud

uondusap
|eJauan/eale dysel

6L

140day |eaoiddy uolijessunway



14

9|1} uonesdiisaAul Jo uoljesedaid m
uonisod
Aduan|os s, Auedwo) ay3 ojul suoledizsanul
1oddns 01 1ew. o4 9|qesedwod e ojul

suoljoesuesy ulenad Suipaesal 1013341Q
yum 3uisiel] pue suolldesuell 214193ds JO MaIADY B

Sjuswa1e)s [eloueul) Al edwod Jo uoesedaid m S1UDWIS1L]S [BIdURULY [ILI0]SIY SUILIBAUC) W
SpJodas pue $)00q s, Auedwod Suimalney B yuojq 3 Ajjpuonuaiuj SpJodaJ pue s)00q Auedwod O UOI1I3||0) B uonesisaaul SuioNpuo)

v82e$
00Z’‘€S 0$ sinoy /'y suonesiisanu|

uoyisod Suipesy ssnasip 01 SSuIIRIN =
uoysod 3uipedy ssnasip 01 SUI1LdN B

uollewJojul
uolisod Suipedsy ssnasip 03 SSUI1L3N B sso| 40 yj04d Suipeuy Suisijeul m |erdueuly pue s398pnq Suliedaid =
SIUBWIIRIS BUEEMEN sjuawalels Suiuodau
|erdueuly pue s398pnq s,Auedwod SUIMIIADY B |erdueuly pue $398pnq s,Auedwod Suimainay m | |edueuly pue s198png s,Auedwod Suimalinay = |erdueul) pue Sunadpng
sanss|
xe} |joJAed Suipie8au YSO yum Suisier] m
wawAojdwsa ,seahojdwd
SINSs! 0 UOI1BUIWI)} ‘SUOoIINgLIIU0d Sulpiedal
xe} [JoJAed Suipie3as YSO yum Suisier] m 3 o v :
spunj uonenuuesadns yum uisier] m
1swAojdwa ,saaholdwd
0 UOIleUIWII] ‘SUOIINGIIUOI Sulpiedal sisyanon
4 U o : juawAed Suisiioyine pue Supiedald m
spunj uolzenuuesadns yum Suisier] m
sJ1ayanon 1diadaJ Suisiuoyine pue Suiedald =
SEUET Yy 1di IsLoyne p ! d
jJuawAed Suisiioyine pue Suriedald m Anxsi8al
9210AUl pue JapJo aseyaund Sujuieluieln |
s19Yyanon 1diadau Suisiioyine pue Suriedald m toautp P 4 Hieien
sJ9pJo aseyaund Suisuoyiny m
AnsiSas p. y Isuoyiny
9210AU| puk J3pJo aseydsnd Suluieluie| = 9IS UO 3dUepPUINY B
uondusap
ydom uonepinbiy 91ep Sundaw 03 y4om aining auop Apeauje yiom |eJauap /eaue yse|

(8ulnyonuisay pue sdueuly 33e10dio)) (pa1 Ald eipnwis Apiawioy) p31 Aid 9€4 TEL ¥ST NIV

08 140day |eaoiddy uolijessunway



S1s1]329y2 Sunrepdn m

SM3INDJ D14 |

S1s129y2 Sunepdn m s1s1oayd Sunnepdn =
SjuaWnNJ0op Jo Sulji4 | P34 P 1SIPAY/MBIAG
S EEETE] | SM3INDJ D14 | ’ :
SM3IADJ 9|l}/2dueuUajulew
uoneJisiuiwpe Ajyuow-xis usyl ‘Ajlyruow 1si14{ m SUBWNI0p 4O Sulji{m sjuswniop Jo Sulji{ m juaWNl0Q
salued saiued
sallJed snoleA yum aduapuodsaliod [eJausn | SNOLJBA Y}IM 20U3pu0dsaliod |elausn | SNOIJBA Y}IM 90U3pU0dsa1l0d |BI3USD) B 2ouapuodsalio)
0£0'S$
000'v$S £vSS sinoy 8'8 uonessiuiwpy
JISY Yum asiel m
s)0dau uonesinsanul Aioiniels agpo| pue siedald m yubjq 3] Ajjpuonuaiu; yuo|q Yf3j Ajjpuonuaiuj Sunuodai JISy
SIUBWIDIRLS

|eloueuly aAize ed WO JO uolesedald m

sayaJeas
Asoyniels Suisiewwns pue Suizonpuo) m

Aioasiy pue
24nleu Auedwod Jo uonesedasd pue maInY B

sjuawissasse |eyded upiom
pue 123ys aduejeq uipnjaui ‘Adusn|os
$S9SSE 03 Sjuawalels [eldueuly SuisAjeuy |

paJinbau i
1odas Asejusws|ddns Jo Juswadpo| pue uoleledald m

10V 9Y3 JO £EG UOI1I3S YIIM 3JUBP.I0IIE

ul Jodas Asorniess |eniul Aduaajosul Jo uone|dwo) | UL
92uaJ94a.d [erualod Ajauapl 01 eiep
JISV Y1 yum uonesiisaAul Jo Juswadpo] m UOI1JBSUBI] PUB SIUBWDLL]S JUeq SUIMIIADY |
uondusap
ydom uonepinbiy 91ep Sundaw 03 y4om aining auop Apeauje yiom |eJauap /eaue yse|

(8unan1onaisay pue adueuly ajeso0dio0)) (pa1 Aid eipnuwis Ajaawaoy) pa1 Axd 9€4 TEL ¥ST "N D'V

18 140day |eaoiddy uolijessunway



dIM Suisijeury m

s1s1)29y2 Sunajdwo) m

uojes1si3as OAVd / 1S9 / NV Suljjoue) m
uonesijeuty J0 OLY SulAjloN m

Svg Suuedaidm
juswiuiodde Jo uoI3LIIION B
paJinbau se
swJoy Asoiniels SuipaeSal JISY Yyum aduapuodsallio) m

"013 TTOS ‘2095 ‘T09S
‘605 Suipnpdul swuoy JISY Sui8po| pue Suliedaid m

siajsuely
21J199ds SuipJedal yueq yum aduapuodsalio) |
SUOI1BI|I2U0J3J JUNOJJe dueg |
SjuawWlels yueq Sunsanboay m

wa3sAs
Sununodoe ojul syjuswAed pue s1di9daJ Suusul W

syunodoe
3uiso)d pue Sujuado ssuapuodsaliod uriedaid m
$J9%0.q snoinaud ym aduspuodsalio) |
$312110d ddUBRINSUl SUIMIINDY W

sjuawalinbaJs aduelnsul
Suio8uo pue Suipiedas Jaunsul yum aduapuodsalio) m

sisierdads @ouelnsui Jo
uonuane Sulinbai sanssi [e13uaiod 40 UOIIERIIIUDP| |

ydom uonepinbiy

yuojq fa) Ajjpuoinuajuy

Svg Suiedaidm
paJinbai se swuio} Asoiniels
SuipJe8aJ JISY Yy1m 3duapuodsatio) m
‘0€S
Suipnpaul swuoy JISY SuiSpo| pue Suliedaidm
SJ9jsueJ 214193ds
SuipJe8au jueq yum a0usapuodsalio) |
SUOI}E.I|I2U0J3J JUNOJJEe Jueg |
SJuBWalels yueq Suisanbay m

waisAs 8uinunoooe
o3jul syuswAed pue sidigda4 SuLlul |

sjunodde 3ulso|d
pue Suiuado 2duspuodsaliod uliedaid m
$19)0.q SnoiAaud yIm 30uapuodsalio) |
s3101j0d oueJINSU] SUIMIIADY |

sjuawalinbaJs adueunsul uloguo
pue SuipJiedal Jainsul ym duspuodsatio) m

s1s1je1dads ddueansu| JO UOjUINE
Suiinbau sanssi |eljualod 4O uoledlIIUdP| |

31ep Supaaw 03 340Mm aining

yupjq 33| Ajjpuonuayuy

Svg Suedaid m
1swiuiodde Jo uo11ed110N B
swJoy Aioiniels
Suipse8as JISY yum 0usapuodsalio) m

"TTO0S ‘TES ‘£0S ‘S0S
Suipnjoul swuoy JISY Suipo| pue Suliedaid m
sJ9jsueuy o1y103ds
Suipae8as yueq yum a0uspuodsalio) |
SUOI1eI|I2U0J3J JUNOJJE Jueg |
SjuawWlels yueq Sunsanboy m

waisAs Suinunodoe
oju| suswAed pue sidigdas Susul m

sjunodoe ulsojd
pue 3ujuado aouspuodsa.i0d Suliedald B
$J9%0.q snoinaud ym aduspuodsalio) |
s3121j0d dduUBRINSUl SUIMIINDY |

sjuawaJinbal souesnsul Suio3uo pue jeiul
SuipJe8aJ Jainsul yum aouspuodsalio) |

s1sije1oads ddueInsu| JO UOIIUDYIE
Suiinbau sanssi |elpualod JO uoledlyIusdp| |

auop Apeauje yiom

(8ulnyonuisay pue sdueuly 33e10dio)) (pa1 Ald eipnwis Apiawioy) p31 Aid 9€4 TEL ¥ST NIV

uonesijeury

Sunuodaus
Aioiniels usyio pue 1V

SIUDWISPO| pue Swio4 JISY

Sulpuey spun4

Qouelnsu

uondusap
|eJauan/eale dysel

8

140day |eaoiddy uolijessunway



93eJ01s 01 s9|14 qof Suipuas m

Jauuew Ajispio ue 93e.01s
93e103s ul SpJ023s yum Suljeagm yuojq 3] Ajjpuonuaiuj ul 3|14 03 SPJ0I3J 21U0JIIFIS Sulnes Aj2undas | / Sp10231 pue s009
uolesisiuiwpe uoljesisiuiwpe
uoleslsiuiwpe Jo snieys Suipiedal suoissnosig m J0 snieis Suipsedau suolssndsiq | 40 snieis Suipaedal suoissnasiq m MaIA3Y / Buluueld
uondusap
ydom uonepinbiy 91ep Sundaw 03 y4om aining auop Apeauje yiom |eJauap /eaue yse|

(8ulanlonaysay pue adueulq jesodio)) (pa1 Ad eipnuwis Ajaawioy) pa1 Ard 9€Z TEL ¥ST "NV

€3 140day |eaoiddy uolijessunway



0LTLT'TTS (1S9 1ou) je30)
0L'STT'TS 1S9
00°ZST‘TTS $J1031paJ) JO Su1ISBN PAUDAUOIBY BY3 3B PAISPISUOD B O3 S99} |EIO0L
00°6TLES paiddy 3unoosiq ssa1
00°0£0'S$ 88 00'v82‘C$ L'V 00'7L89 €1 00°889'9$ 88 00°9/8‘VTS 9°€T (1S9 xa) |ezoL
0€ T0 o8 8'C - - - - 08 6C 00€ 91el0ossy Jolunf OJ|N1IBA uoyjeuor
006 ST - - - - - - 006 ST 09¢€ Ainseau) |9uu0siad Ainseas|
(o) %4 S0 - - - - - - (o) %4 S0 oy 91e100SSY Aedan\ weljipmn
0S¢ S0 - - - - - = 0S¢ S0 00S Jue}NSuU0) ysuis dospley
009 [ - - 0S¢ S0 - - 0S8 LT 00S lueynsuo) Z3.131INo ejawer
8YL'T 4 Yrv'T 6T - - ¥85°C v'e | 9LL'S 9L 09L J1032341q Jo1uas yoey Auenug
6T L'T - - 95¥ 90 187 'S 7S88'Ss L'L 092 1033941Qq Jo1uUss pueayIns exaly
- - - - 891 0 - - 891 0 ov8 J10303.1Q SuiSeuey UewJeH aissar

Sulan)onuisay pue adueuly aelsodio)

S SIH S SIH S SIH S SIH
c w
S S - sinoy (1S
= =
e = 6 5 (159 1Px3) ford
b= o o 2 |enyoe [ox3) CIHIN 9aAojdw3
2 e © ] Slewol
£ 7 o o |e10L noy/s
€ g = O
2 =
ealy dsel

(P11 Aad eipnuuis Apiawiog) p31 Axd 9€£ TEL ¥ST "N’V
(auop Apeauje yiaom) ysey sofew yoea uo jjeys Aq juads awi] — 8Q d|nNPaYIS

8 140day |eaoiddy uolijessunway



Remuneration Approval Report 85

Schedule E8 — Resolutions

Resolution 1 — Voluntary Administrators’ Remuneration
10 December 2025 to 8 March 2026

"That the remuneration of the Voluntary Administrators of A.C.N. 154 731 736 Pty Ltd (formerly Simudia Pty Ltd)
and their staff, for the period from appointment to 8 March 2026, calculated at the hours spent at the rates
detailed in the Initial Remuneration Notice provided to creditors, is approved for payment in the discounted
amount of $11,175.00, exclusive of GST, to be drawn from available funds immediately or as funds become
available."

Resolution 2 - Voluntary Administrators’ Remuneration
9 March 2026 to the finalisation of the Voluntary Administration

“That the future remuneration of the Voluntary Administrators of A.C.N. 154 731 736 Pty Ltd (formerly Simudia
Pty Ltd) and their staff, for the period from 9 March 2026 to the finalisation of the Voluntary Administration,
calculated at the hours spent at the rates detailed in the Initial Remuneration Notice is approved for payment in
the discounted amount of $1,357.50, exclusive of GST, to be drawn from available funds immediately or as funds
become available.”

Resolution 3 - Liquidators’ Remuneration
Commencement to finalisation of the Liquidation

“That the future remuneration of the Liquidators of A.C.N. 154 731 736 Pty Ltd (formerly Simudia Pty Ltd) for the
period from the commencement of the Liquidation to finalisation of the Liquidation, is determined at a sum equal
to the cost of time spent by the Liquidators and their staff, calculated at the hourly rates as detailed in the Report
dated 19 March 2026 provided to creditors, up to a capped amount of S8,000, exclusive of GST, and that the
Liquidators can draw the remuneration from available funds as time is incurred on a monthly basis or as funds
become available.”

ﬁ F T I
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Schedule E9 — Resolutions

Resolution 1 — Voluntary Administrators’ Remuneration
10 December 2025 to 8 March 2026

"That the remuneration of the Voluntary Administrators of A.C.N. 650 147 265 Pty Ltd (formerly Secrets Leasing
Pty Ltd) and their staff, for the period from appointment to 8 March 2026, calculated at the hours spent at the
rates detailed in the Initial Remuneration Notice provided to creditors, is approved for payment in the discounted
amount of $26,248.50, exclusive of GST, to be drawn from available funds immediately or as funds become
available."

Resolution 2 - Voluntary Administrators’ Remuneration
9 March 2026 to the finalisation of the Voluntary Administration

“That the future remuneration of the Voluntary Administrators of A.C.N. 650 147 265 Pty Ltd (formerly Secrets
Leasing Pty Ltd) and their staff, for the period from 9 March 2026 to the finalisation of the Voluntary
Administration, calculated at the hours spent at the rates detailed in the Initial Remuneration Notice is approved
for payment in the discounted amount of 52,040, exclusive of GST, to be drawn from available funds immediately
or as funds become available.”

Resolution 3 - Liquidators’ Remuneration
Commencement to finalisation of the Liquidation

“That the future remuneration of the Liquidators of A.C.N. 650 147 265 Pty Ltd (formerly Secrets Leasing Pty Ltd)
for the period from the commencement of the Liquidation to finalisation of the Liquidation, is determined at a
sum equal to the cost of time spent by the Liquidators and their staff, calculated at the hourly rates as detailed in
the Report dated 19 March 2026 provided to creditors, up to a capped amount of 520,000, exclusive of GST, and
that the Liquidators can draw the remuneration from available funds as time is incurred on a monthly basis or as
funds become available”.

ﬁ F T I
CONSULTING
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Schedule F - FTI Consulting schedule of rates effective 1 July 2025
(excluding GST)

Typical classification Standard General guide to classifications
Rates
S/hour
Senior Managing Director 2 980 Registered Liquidator and/or Trustee or corporate advisory professional, with extensive

specialist skills, experience in all forms of insolvency engagements, turnaround scenarios or
restructures over many years. A market leader with proven leadership experience in
business or industry, bringing recognised specialist expertise and knowledge to the
engagement.

Senior Managing Director 1 900 Registered Liquidator and/or Trustee or corporate advisory professional, with specialist
skills and experience in all forms of insolvency engagements, turnaround scenarios and
restructures. Proven leadership experience in business or industry, bringing specialist
expertise and knowledge to the engagement.

Managing Director 840 Broad specialist skills brought to the engagement. Extensive experience in managing large,
complex engagements at a senior level over many years. May also be a Registered
Liquidator and/or Trustee or has extensive leadership/senior management experience in
business or industry.

Senior Director 760 Strong technical and commercial skill with significant experience in managing all types of
large, complex engagements. Alternatively, has significant senior management experience
in business or industry, with specialist skills and/or qualifications.

Director 700 Significant experience across all types of engagements. Strong technical and commercial
skills. Has primary conduct of small to medium engagements, managing a team of
professionals. Alternatively, has senior management experience in business or industry,
with specialist skills and/or qualifications.

Senior Consultant 620 Typically studying to become or qualified to be a professional member of the Australian
Restructuring Insolvency & Turnaround Association. Well developed technical and
commercial skills. Has experience in large and complex engagements and may have primary
conduct of small engagements, supervising a small team of professionals.

Consultant 500 Typically qualified chartered accountant and member of Chartered Accountants Australia &
New Zealand (or similar). Required to control the tasks on small engagements or
responsible for select aspects on medium to large-sized engagements under supervision of
senior staff.

Associate 420 Typically a degree qualified accountant, who assists with day-to-day tasks under the
supervision of senior staff.

Treasury 360 Typically, qualified accountant and/or bookkeeper. Undertakes treasury activities and is
skilled in bookkeeping and funds handling activities.

Junior Associate 300 Undergraduate in the latter stage of their university degree.

Administration 2 300 Well developed administrative skills with significant experience supporting professional
staff, including superior knowledge of software packages, personal assistance work and/or
office management.

Administration 1 250 Has appropriate skills and experience to support professional staff in an administrative
capacity.

The FTI Consulting Standard Rates above apply to the Corporate Finance & Restructuring practice and are subject to periodical review.

ﬁ CONSULTING
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Schedule G - FTI Consulting Strategic Communications schedule

of standard rates
Rates effective 1 January 2025

BILLING TITLE

Senior Managing Director
Managing Director
Senior Advisor

Senior Director

Director

Senior Consultant

Consultant

Rates effective 1 January 2026

BILLING TITLE

Senior Managing Director
Managing Director
Senior Advisor

Senior Director

Director

Senior Consultant

Consultant

STANDARD RATE (AUD)

795
730
730
645
490
420

370

STANDARD RATE (AUD)

835
770
770
680
515
445

390

95
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12. Appendix 3 — Notice of Second Meeting of Creditors
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Section 75-225 Insolvency Practice Rules
(Corporations) 2016

NOTICE OF RECONVENED SECOND MEETING OF CREDITORS OF THE COMPANIES UNDER
ADMINISTRATION

SECRETS GROUP
BEING THE ENTITIES LISTED IN ANNEXURE A — SCHEDULE OF COMPANIES
(TOGETHER, “THE COMPANIES” OR “THE GROUP”)
(ALL ADMINISTRATORS APPOINTED)

FORMERLY TRADING AS SECRETS SHHH

On 10 December 2025, the Group, under Section 439A of the Corporations Act, appointed John Park,
Kelly-Anne Trenfield and Kate Warwick, of FTI Consulting, as Joint and Several Administrators of the
Group.

Notice is now given that the reconvened meeting of creditors of the Companies will be held at
11:00AM (AEST) on Monday, 30 March 2026.

The meeting is being held virtually and all creditors wanting to attend the meeting are required to
attend via the link provided. Although there is no physical place where creditors are able to attend
the meeting, | am required under law to nominate a notional place for the meeting for
administrative purposes such as establishing the time of the meeting. The notional place for this
meeting is FTI Consulting, Level 20, CP1, 345 Queens Street, Brisbane QLD 4000. PLEASE DO NOT
ATTEND AT THIS LOCATION.

If you wish to attend the meeting, you must register at the below link and return the below forms on
or before 9:00AM (AEST) on Friday, 27 March 2026 to SecretsGroup@fticonsulting.com.

m Meeting registration form:

m POD form; and

m Proxy form (if required).

A link to attend the meeting will be sent to the nominated email address of all parties who
registered no later than two (2) hours prior to the commencement of the meeting. Please note your
name will be visible to other attendees of the meeting and in meeting documents we prepare with
ASIC.
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Agenda
1. The purpose of the meeting is:

a) to review the supplementary report of the Administrators and their
recommendation in connection with the business, property, affairs and financial
circumstances of the Companies; and

b) for the creditors of each the Companies to resolve:

i) the company be wound up; or
i) the administration should end.
2. For creditors of the Companies to vote on the remuneration to be paid to the Voluntary

Administrators, as calculated on a time basis for the periods:

a) 10 December 2025 to 8 March 2026 (inclusive); and

b) 9 March 2026 to the finalisation of the Voluntary Administration.

3. If the Companies are placed into liquidation, creditors will be requested to fix the

remuneration to be paid to the Liquidators, as calculated on a time basis for the period 30
March 2026 to finalisation (inclusive).

4, If the Companies are placed into liquidation, to consider the appointment of a Committee of
Inspection and if required, to determine the members; and

5. Any other business properly brought before the meeting.

Attending and voting at the meeting

Creditors are invited to attend the meeting, however they are not entitled to participate and vote at
a meeting unless:

] POD form for voting purposes: They have lodged particulars of the debt or claim and the
claim has been admitted, wholly or in part, for voting purposes. Refer to Note 1 for further
guidance on entitlement to vote.

] Proxies or attendance: They are either present in person or by electronic facilities (if being
made available) or validly represented by proxy, attorney or an authorised person under
s250D of the Corporations Act. If a corporate creditor or representative, a proxy form, power
of attorney or evidence of appointment of a company representative pursuant to Section
250D of the Corporations Act 2001 (“the Act”) must be validly completed and provided to the
Administrator at or before the meeting.

Dated this 19" day of March 2026

_ %A/Ll -

Kelly-Anne TreNeld

Joint and Several Administrator
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NOTE 1: ENTITLEMENT TO VOTE AND COMPLETING PROOFS

IPR (Corp) 75-85 Entitlement to vote at meetings of creditors

1)
2)
3)

4)

5)

6)

A person other than a creditor (or the creditor’s proxy or attorney) is not entitled to vote at a meeting of creditors.
Subject to subsections (3), (4) and (5), each creditor is entitled to vote and has one vote.

A person is not entitled to vote as a creditor at a meeting of creditors unless:

a)
b)

his or her debt or claim has been admitted wholly or in part by the external administrator; or

he or she has lodged, with the person presiding at the meeting, or with the person named in the notice
convening the meeting as the person who may receive particulars of the debt or claim:

i)  those particulars; or

ii)  if required—a formal proof of the debt or claim.

A creditor must not vote in respect of:

a)
b)
<)
d)

an unliquidated debt; or

a contingent debt; or

an unliquidated or a contingent claim; or

a debt the value of which is not established;
unless a just estimate of its value has been made.

A creditor must not vote in respect of a debt or a claim on or secured by a bill of exchange, a promissory note or any

other negotiable instrument or security held by the creditor unless he or she is willing to do the following:

a)

b)
<)

treat the liability to him or her on the instrument or security of a person covered by subsection (6) as a security in
his or her hands;

estimate its value;

for the purposes of voting (but not for the purposes of dividend), to deduct it from his or her debt or claim.

A person is covered by this subsection if:

a)

b)

<)

the person’s liability is a debt or a claim on, or secured by, a bill of exchange, a promissory note or any other
negotiable instrument or security held by the creditor; and

the person is either liable to the company directly, or may be liable to the company on the default of another
person with respect to the liability; and

the person is not an insolvent under administration or a person against whom a winding up order is in force.

IPR (Corp) 75-110 Voting on resolutions

7)

For the purposes of determining whether a resolution is passed at a meeting of creditors of a company, the value of a
creditor of the company who:

a)

b)
<)
d)

is a related creditor (within the meaning of subsection 75-41(4) of the Insolvency Practice Schedule
(Corporations)), for the purposes of the vote, in relation to the company; and

has been assigned a debt; and

is present at the meeting personally, by telephone, by proxy or attorney; and

is voting on the resolution;

is to be worked out by taking the value of the assigned debt to be equal to the value of the consideration that the
related creditor gave for the assignment of the debt.
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Insolvency Practice Rules, 75-25

Corporations Act 2001
APPOINTMENT OF PROXY
SECRETS GROUP (ALL ADMINISTRATORS APPOINTED)
(“THE COMPANIES”)
FORMLERY TRADING AS SECRETS SHHH
I/We (name of signatory)
of (creditor name) a creditor of:
Company ACN ABN Ticcl;l\?é“y
NS sowom | meswom | O
T sowors | seswoms | O
a2 | memewm | O
RNITI I N T T
AL | TBOO%0 | wmvmeo | O
NI g | 0w | semwms | O
R wusws | s |
?fﬁr?n:jj S7|?1;lu7d3|: :::z II:::) 154 731736 20154 731 736 O
A.C.N. 650 147 265 Pty Ltd 650 147 265 41 650 147 265 O

(formerly Secrets Leasing Pty Ltd)

appoint (add NaMe and AAAreSs Of PrOXY) ....uuueeeuiiiiieiiiiieicciiiieetie e e e e e e st aae e e eeeaaees seteaaeasteaseeseesessssssiisssssreseaeeees
Or in hiS/her aDSENCE (AU QIEEINGALE PrOXY) ....c.uveevueeiereeeeeee et ece ettt e eee e s e e ae e e sre e esbaessesteesebessssseseseessneesnnes

as my / our proxy, to vote at the second meeting of creditors to be held at 11:00AM (AEST) on Monday, 30 March 2026

or at any adjournment of that meeting.

Option 1: If appointed as a general proxy, as he/she determines on my/our behalf. O
AND/OR Option 2:

If appointed as a special proxy for some or all resolutions, specifically in the manner set out below (please tick). [&
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Resolution (please specify the particular resolution) For Against Abstain

1 Future of the Company
(a) The Company should enter a Deed of Company Arrangement.
(b) The Administration should end.

(c) The Company be wound up.

o o o o
o o o o
o o o o

2 The second meeting of creditors be adjourned for a period not exceeding forty-
five (45) business days.

3 Voluntary Administrators’ remuneration and disbursements

That the remuneration of the Administrators and their staff, for the period from
appointment on 10 December 2025 to 8 March 2026, calculated at the hours
spent at the rates detailed in the Initial Remuneration Notice provided to
creditors, is approved for payment in the amount set out in the attached
schedule, exclusive of GST, to be drawn from available funds immediately or as
funds become available.

That the future remuneration of the Administrators for the period from 9 March
2026 to finalisation of the Voluntary Administration, is determined at a sum equal
to the cost of time spent by the Administrators and their staff, calculated at the
hourly rates as detailed in the Report dated 15 January 2026 provided to
creditors, up to a capped amount set out in the attached schedule, exclusive of
GST, and that the Administrators can draw the remuneration from available funds
as time is incurred on a monthly basis or as funds become available.

4 Liquidators’ remuneration and committee of inspection

That the future remuneration of the Liquidators for the period from the
commencement to finalisation of the Liquidation, is determined at a sum equal
to the cost of time spent by the Liquidators and their staff, calculated at the hours
spent at the rates detailed in the Initial Remuneration Notice provided to
creditors, up to a capped amount set out in the attached schedule, exclusive of
GST, and that the Liquidators can draw the remuneration from available funds as
time is incurred on a monthly basis or as funds become available

Should the Company proceed into liquidation, appoint a Committee of
Inspection.

Dated: .....oooeeeeeeeeee,

Name and signature of authorised person Name and signature of authorised person

CERTIFICATE OF WITNESS — only complete if the person given the proxy is blind or incapable of writing.

certify that the above instrument appointing a proxy was completed by me in the presence of and at the request of the person
appointing the proxy and read to him/her before he attached his signature or mark to the instrument.

Dated: ... SIgNAtUre Of WItNESS: ...c.cvcuicerieeeires e

Description: ..o Place Of reSideNCE: ....c.ovevieeeciricrirccee e
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GUIDANCE NOTES FOR COMPLETING PROXY FORM

A person can appoint another person to attend the meeting on their behalf by completing the Form
of proxy.

If the creditor is a company or a firm, a person needs to be appointed to represent the company.

This representative needs to be appointed by completing the Form of Proxy in accordance with section 127 of the Corporations Act
2001 (“the Act”). Alternatively, the appointed person must be authorised to act as a representative for the company per section
250D of the Act.

The Form of proxy is valid only for the meeting indicated (or any adjournment).

You may appoint either a general proxy (a person who may vote at their discretion on motions at the meeting) or a special proxy (who
must vote according to your directions). If you appoint a special proxy, you should indicate on the form what directions you have given.
In many instances, there will be a box or section on the proxy form where you can mark how you want your proxy to vote for you.

If you are unable to attend the meeting and you do not have a representative who can attend on your behalf, you may if you wish,
appoint any person, including the Chairperson of the Meeting, as either your general or special proxy.
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SCHEDULE OF REMUNERATION RESOLUTIONS

Remuneration (excl GST) ($)

A.C.N. 616 448 821 Pty Ltd
(formerly Secrets International Pty Ltd)

A.C.N. 616 448 778 Pty Ltd
(formerly Secrets Wholesale Pty Ltd)

A.C.N. 617 804 332 Pty Ltd
(formerly Secrets Shhh Pty Ltd)

A.C.N. 130 739 285 Pty Ltd
(formerly Secrets Shhh Leasing Pty Ltd)

A.C.N. 130 439 860 Pty Ltd
(formerly Secrets Shhh Franchising Pty Ltd)

A.C.N. 650 147 283 Pty Ltd
(formerly Secrets Shhh Retail Leasing Pty Ltd)

A.C.N. 160 346 485 Pty Ltd
(formerly Secrets Online Pty Ltd)

A.C.N. 154 731 736 Pty Ltd
(formerly Simudia Pty Ltd)

A.C.N. 650 147 265 Pty Ltd
(formerly Secrets Leasing Pty Ltd)

Total

Voluntary Administration

Resolution 1: 10
December 2025 to 8
March 2026

24,895.13

94,723.50

1,227,780.00

84,141.00

33,988.50

24,315.00

31,974.00

11,157.00

26,248.50

1,559,222.62

Resolution 2: 9 March
2026 to finalisation of the
Voluntary Administration

2,040.00

16,327.50

136,140.00

4,080.00

10,882.50

4,080.00

6,802.50

1,357.50

2,040.00

183,750.00

Liquidation

Resolution 3:
Commencement to
Finalisation of
Liquidation

16,000.00

64,000.00

280,000.00

40,000.00

16,000.00

40,000.00

16,000.00

8,000.00

20,000.00

500,000.00



Appendix 5—POD Form 26

14. Appendix 5-POD Form

ﬁ F T |
CONSULTING



subregulation 5.6.49(2)
Corporations Act 2001
FORM 535 — FORMAL PROOF OF DEBT OR CLAIM
SECRETS GROUP (ALL ADMINISTRATORS APPOINTED)
(“THE COMPANIES”)

To the Administrators of the Secrets Group (all Administrators Appointed) as listed in Schedule A (“The Companies”):

1. Select one (1) of the Company/s that applies. Please tick only one Company that you are a creditor of (if you are a
creditor of more than one Company, you must complete a new Formal Proof of Debt for the other Company/s).

Schedule A

Company ACN ABN Tick only ONE
25?2&?&,6521{:: Tnlfcteyr::\ctjional Pty Ltd) 016448 821 33ei6 a8t -
ooy | Sswm | sassers |
s b e | werawm |
'(Aft::rr':lieilioszfeifz:ltx] I;.t:asing Pty Ltd) 130739 285 22130739285 -
'(Affr.r':l\;all'l?;osi?::?estf (;::1}/1 I;;[r(:mchising Pty Ltd) 130439 860 29130439860 -
afr:e?:i/osﬁ:eztfi:;{! I_RtZtaiI Leasing Pty Ltd) 630 147 283 #5650 147283 -
P s | s | C
LEmE sme | e |
A.C.N. 650 147 265 Pty Ltd 650 147 265 41 650 147 265 O

(formerly Secrets Leasing Pty Ltd)

1. Thisis to state that the Company was on 10 December 2025, and still is, justly and truly indebted to:

(full name, ABN and address of the creditor and, if applicable, the creditor's partners) for dollars

and cents

Particulars of the debt are:

Date Consideration Amount ($/c) Remarks
(state how the debt arose) (include details of voucher substantiating
payment)
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2. To my knowledge or belief the creditor has not, nor has any person by the creditor's order, had or received any

satisfaction or security for the sum or any part of it except for the following:

(insert particulars of all securities held. If the securities are on the property of the company, assess the value of those
securities. If any bills or other negotiable securities are held, show them in a schedule in the following form).

Date Drawer Acceptor Amount ($/c) Due Date

3. Signed by (select correct option):

g lam the creditor personally.

I am employed by the creditor and authorised in writing by the creditor to make this statement. | know that the
[0 debt was incurred for the consideration stated and that the debt, to the best of my knowledge and belief,

remains unpaid and unsatisfied.

| am the creditor's agent authorised in writing to make this statement in writing. | know the debt was incurred

O for the consideration stated and that the debt, to the best of my knowledge and belief, remains unpaid and

unsatisfied.
Signature: Dated:
Name: Occupation*:
Address:
* If prepared by an employee or agent of the creditor, also insert a description of the occupation of the creditor
Yes No

RECEIVE REPORTS BY EMAIL

Do you wish to receive all future reports and correspondence from our office via email? O g

EMAilieciie e
If being used for the purpose of voting at a meeting:
a) Is the debt you are claiming assigned to you? O No [ Yes
b) If yes, attach written evidence of the debt, the assignment and consideration given. O Attached
c) If yes, what value of consideration did you give for the assignment (eg, what amount did you pay for S

the debt?)

d) If yes, are you a related party creditor of the Company? O No O Yes

(f you are unsure contact the Administrators))

GUIDANCE NOTES FOR COMPLETING PROOF OF DEBT OR CLAIM

You should provide supporting documents that substantiate what you are owed by the Company. This may include things

like account statements, unpaid invoices and their corresponding purchase orders, PPSR registration, agreements/terms of

trade, contracts, lease or hire agreements, court order or judgment, guarantee or loan document, emails/other

correspondence with the Company.

If you need help in completing the forms or if you are uncertain what information you should attach, please email or

telephone the nominated FTI Consulting contact person.
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15. Appendix 6 — Receipts and payments of each of the Companies

Receipts and Payments for the period 10 December 2025 to 13 March 2026

Secrets Secrets |[Secrets Shhh
Secrets Secrets Secrets Secrets ) Secrets ) ) Secrets
AUD $'000* . Shhh ) Shhh Retail . Simudia
Shhh Wholesale | Online . Leasing : i International Group
Franchising Leasing Leasing
Cash Opening 40 - 2 - 0 0 - - - 43
Receipts
Bank Guarantee Refund - - - - 0 1 - - - 1
Customer receipts (post-appointment) 2,199 15 - - - - - - - 2,214
Insurance Refund - 1 - - - - - 5 - 7
Intercompany loan (payable) - 368 37 10 183 658 41 16 0 1,313
Interest Income 17 0 0 0 1 3 0 0 - 20
Intergroup Sales 502 - - - - - - - - 502
Pre Appointment Workers Compensation ) ) - 1 ) ) ) ) - 1
Refunds
Pre Appointment Intergroup Debtors 26 - - - - - - - - 26
Pre-appointment funds transferred 501 - 2 - - - - - - 503
Realisation of debtors (pre-appointment) 101 3 - - - - - - - 104
Sale of Business 2,794 - - - - - - - - 2,794
Transitional Services Transactions 4,055 2 - - - - - - - 4,057
Total Receipts 10,195 388 39 11 184 662 41 22 0 11,541
Payments
Advertising 107 - - - - - - - - 107
Bank Charges 5 0 0 - - 0 - - - 5
Bank Guarantee Charges - - - - 0 1 - - - 1

Duress Payments - - - - - 10 - - - 10
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Receipts and Payments for the period 10 December 2025 to 13 March 2026

Secrets Secrets |[Secrets Shhh
AUD $'000" Secrets Secrets Secr.ets shhh Secrfzts shhh Retail Secre.ts Simudia Secrets
Shhh Wholesale | Online L. Leasing : i International Group
Franchising Leasing Leasing
Freight Costs 4 - - - - - - _ R 4
GST Paid - 8 - - - - - - - 8
Insurance 10 2 - - - - - 14 - 26
Inventory Purchases - 214 - - - - - - - 214
Intercompany Loans 1,313 - - - - - - - - 1,313
Licence, Permit Fees, Registration Fees 1 1 0 0 0 0 0 0 0 2
Legal Fees and Disbursements 143 - - - - - - - - 143
Net Wages & Salaries 577 141 38 10 - - - - - 766
Office Supplies 3 4 - - - - - - - 7
Other General Expenses 55 - - - 0 - - - - 55
Payroll Tax 13 - - - - - - - - 13
Pre-appointment funds transferred - 3 2 - 0 0 - - - 5
Repairs & Maintenance 0 - - - - 1 - - - 2
Rent - - - - 86 367 24 - - 477
Security & Safety Costs 10 - - - - - - 1 - 11
Secured Creditor 200 - - - - - - - - 200
Suppliers of goods and services 14 6 - - - - - - - 20
Storage Costs - - - - - - - 1 - 1
Transitional Services Transactions 2,523 - 1 - 96 273 16 - - 2,910
Utilities 7 2 - - 0 4 - 0 - 12
Total Payments 4,983 381 42 10 183 656 41 16 0 6,312
Net Intercompany transfers 2,216 365 34 10 183 658 41 16 0 3,523
Cash Balance as at 13 March 2026 5,252 7 0 1 1 6 0 5 - 5,272

1. The above receipts and payments incorporate information on pre-appointment accounts up to 28 February only, in line with the information we have received to date.





