SEC and Accounting
Advisory
West Region

EXPERTS WITH IMPACT

FTI Consulting, Inc. is an independent global business advisory
firm dedicated to helping organizations manage change and
mitigate risk: financial, legal, operational, political & regulatory,
reputational and transactional. FTI Consulting professionals,
located in all major business centers throughout the world,
work closely with clients to anticipate, illuminate and
overcome complex business challenges and opportunities.
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SEC and
Accounting
Advisory
By engaging FTI
Consulting, you benefit
from a proven and
comprehensive approach
to accounting and
disclosure issue resolution,
objective technical
expertise and a means to
accelerate completion of
the audit process.
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egistrants and reporting entities require assistance
addressing complex and technical accounting,
financial reporting, and disclosures. The need may
be transaction driven, such as a new line of business or
new customer, an acquisition or disposition, or a financing
event. It may also relate to regulatory inquiries, questions
on current accounting positions, or potential errors in
prior-period financial statements. The effort required is
usually beyond what a Company’s audit firm can provide
under the independence rules.
FTI Consulting is uniquely positioned to assist in these
challenges, working in concert with the audit firms
throughout the U.S. and globally, thanks to its team of
professionals with deep expertise, many of them former
Big 4 partners and professionals.
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Why FTI
Consulting?

FTI CONSULTING’S SEC &
ACCOUNTING ADVISORY
PROFESSIONALS
• Former FASB and SEC
Division of Corporation
Finance professionals
• Former Big 4 audit
partners, national office
professionals, and senior
managers
• Industry professionals
• Economists
• Former federal
prosecutors and
regulators
• Cybersecurity experts
• Data and analytics
experts

F

TI Consulting’s SEC & Accounting Advisory was established to
fill the gap when you need high-quality technical assistance to
supplement the management team or board, and work seamlessly
with auditors and other external stakeholders, for a timely resolution.
Our team of seasoned accounting and former SEC professionals has
extensive experience addressing complex and technical accounting
issues and communications with the SEC.
In addition to helping a company properly interpret and support its
accounting and financial reporting, our extensive public accounting
and project management experience helps the audit process move
more quickly and efficiently for virtually any entity – from start-up to
long-time, global SEC registrant. FTI Consulting combines the deep
technical skills and responsiveness of a local practice with the significant
resources and scalability of a worldwide consulting firm.
Because FTI Consulting does not provide audit services, we’re able to
solve issues and reduce risk in a timely manner, while avoiding many
potential conflicts. Our independence and credibility with regulators
and the Exchanges help ensure we can provide reliable advice without
creating any perception of “opinion shopping” or “threat” to the current
audit relationship.
As a broad ranging, global business advisory, we can supplement our
core team with experienced professionals from the other FTI practices
(see page 8) to address related issues, such as valuations, purchaseprice allocations, impairment analyses, mergers and acquisitions, asset
sales, internal reorganizations, spin-off transactions, and IPO readiness.
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COMPLEX TRANSACTION SUPPORT

Where We
Can Help

Significant and material transactions with
customers, employees, business partners,
and vendors drive business performance, and
we understand the important role accounting
and disclosure of these transactions plays
in demonstrating the value they deliver in
addition to good governance. We advise
companies on all manner of complex topics,
some of which reshape their business.
• New customer arrangements, offerings,
or products
• Business combinations, joint ventures,
and other investments
• SEC Regulation S-X Rule 3-05 and 3-09
financial statement preparation
• Financing events, including securitizations
and complex debt and equity instruments
• Derivative and hedging arrangements
• Initial Public Offering (IPO) readiness and
reporting matters (e.g., drafting MD&A)
• Stock-based compensation arrangements
• Disposal of a business or asset
• Internal reorganization or restructuring
• Sale, spin-off, or IPO of a portion of
the parent entity (carve-out financial
statements)
• Discontinued operations
• SEC Regulation S-X Article 11 pro forma
financial information preparation
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TECHNICAL ACCOUNTING AND
FINANCIAL REPORTING

COMMUNICATION WITH THE SEC

Clients count on our deep technical accounting
knowledge and long experience with complex
business challenges, to ensure significant
transactions are accounted for correctly the
first time.
Our breadth of experience with technical
accounting issues (both U.S. GAAP and
International Financial Reporting Standards
(IFRS)) and SEC reporting requirements provides
an independent source of accounting advice.
We have assisted companies in assessing the
accounting and financial reporting requirements
of complex transactions and significant “onetime” or unique revenue transactions. FTI’s
National Office is a valuable additional resource,
able to provide rapid answers to our clients’ most
challenging accounting issues.
We help determine the most appropriate
accounting solution and assist in communicating
the rationale for the company’s accounting position,
working with independent auditors in a productive
and collegial manner. We provide effective and
efficient technical accounting research, issue
resolution, documentation and support.

We employ former senior members of the
SEC’s Office of the Chief Accountant, Division
of Corporation Finance and Division of
Enforcement. Based on our direct experience,
FTI Consulting is able to assist companies and
legal counsel with preclearance, and to better
assess, understand, interpret and respond to
accounting and disclosure comments raised
by SEC staff. Our experienced professionals
are well-suited to provide proactive consulting
and advice with the goal of avoiding or resolving
SEC staff comments.
EXPERT WITNESS & TESTIMONY
FTI Consulting offers professionals who are
experienced testifying experts. Because these
individuals have typically testified both for and
against the government, they have enhanced
credibility with juries and courts. We have
an extensive track record in preparing and
defending expert reports under the scrutiny of
litigation. We amplify the impact of our expert
witnesses with a dedicated Trial Services team,
ensuring their reports and testimony are as
persuasive as possible.

FREQUENT TOPICS OF DISCUSSION WITH CLIENTS
• Revenue recognition including
software arrangements
• Consolidation analysis and the
equity method of accounting
• Financial instruments
• Fair-value measurement

• Long-lived and intangible
assets, including valuation
and impairment

• Foreign currency translation

• Leases

• International financial reporting
standards

• Financial statement
presentation and disclosure
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• SEC reporting and disclosure
rules (Regulation S-X and S-K)

• Contigencies
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RESTATEMENT OF PREVIOUSLY ISSUED
FINANCIAL STATEMENTS

SPECIAL EXPERTISE FOR AUDIT COMMITTEE
MEMBERS

FTI Consulting has participated in some of
the largest and most complex restatements
completed in the past several years. We have
a wealth of experienced resources to help
clients manage the restatement process. We
can efficiently capture and reconcile financial
reporting and disclosure requirements,
prepare tabular support, assemble and
process correcting entries and prepare welldocumented summaries that can be audited
efficiently. FTI Consulting also can provide
resources at any level to augment client
staffing limitations and to accelerate the
timetable for completing a restatement. Our
extensive audit and SEC experience helps
us serve as an effective liaison between the
client and the audit firm, helping speed the
restatement process.

FTI Consulting provides Audit Committees with a
peer-level, knowledgeable source of financial and
accounting expertise. Our team frequently helps Audit
Committees to quickly assess whether an allegation of
accounting issues is credible, via informal discussion and
targeted analysis. We provide an objective and practical
perspective on how to mitigate or resolve issues raised
by a company’s external auditors or the SEC.

IMPLEMENTATION OF NEW ACCOUNTING
STANDARDS
FTI Consulting is regularly engaged by our
clients to interpret and apply the most recent
accounting pronouncements. Our team
regularly works with companies’ accounting
and finance functions, which allows us
to assess and document the impact of
new accounting standards on accounting
policy and business processes. Our team
is currently partnering with companies to
implement ASC Topic 606, Revenue from
Contracts with Customers, ASC Topic 842,
Leases, and ASC Topic 326, Measurement of
Credit Losses on Financial Instruments.
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INTERNAL CONTROL DOCUMENTATION
AND REMEDIATION
The team collaborates with chief accounting officers
and both internal and external auditors to remediate
internal control deficiencies by preparing detailed action
plans, including development of robust supporting
documentation. We work with all stakeholders to ensure
key business and accounting process risks are identified,
assessed, and documented in accordance with the
requirements of the Sarbanes-Oxley Act.
OTHER SERVICES
• Financial statement preparation
• Accounting policy documentation and review
• Operational topics including internal reporting and
the structure and strategy of the finance organization
• Accounting process improvement
• Staff augmentation
• External audit support including account
reconciliation and responding to requests
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Recent
Representative
Engagements

FTI Consulting has worked
across various industries
and has been actively
involved in high growth
sectors prevalent on the
West Coast such as life
sciences and technology.

• Motion picture industry company – FTI Consulting
drafted accounting memos related to the restructuring
of several different debt arrangements, including the
assessment of the applicability and application of the
troubled debt restructuring guidance and the Day 2
accounting implications.
• Publicly traded software company – FTI Consulting
prepared complex accounting analyses related to the
restatement of prior period accounting for the factoring
and securitization of multi-year customer installment
receivables and other complex accounting areas,
including software revenue recognition, restructuring
charges and certain reserves and accruals.
• Publicly traded manufacturer – FTI Consulting
performed risk assessment audits of worldwide
locations for supplier sourcing, travel and
entertainment expenses, and payment policies and
presented related observations, findings, and analyses
to government regulators in connection with a joint
SEC and DOJ investigation. Further, our professionals
drafted and revised Company internal audit work
programs and assisted with the execution of internal
audit procedures.
• Privately-held, development stage biotechnology
company – FTI Consulting assisted with the company’s
IPO by providing preparation analyses, position papers
and reports related to the accounting assessment for a
variable interest entity.
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The Right
Resources at the
Right Time

Merger and Acquisition
Advisory and Disputes

Compliance, Monitoring,
and Receivership

Data and Analytics

We can supplement our core
SEC and Accounting Advisory
team with experienced
professionals from a variety
of other FTI practices.

Cybersecurity

Industry Expertise

Technology

Anti-Money Laundering

Economic Consulting

Strategic Communications
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Due to our unique mix of expertise, culture, breadth
of services and industry experience, we have a
tangible impact on our clients’ most complex
opportunities and challenges.
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About FTI
Consulting

FTI Consulting is an
independent global
business advisory
dedicated to helping
organizations
manage change
and mitigate risk:
financial, legal,
operational, political
& regulatory,
reputational and
transactional.

I

ndividually, each practice is a leader in its specific field, staffed with
experts recognized for the depth of their knowledge and a track
record of making an impact. Collectively, FTI Consulting offers a
comprehensive suite of services designed to assist clients across the
business cycle — from proactive risk management to the ability to
respond rapidly to unexpected events and dynamic environments.
OUR LARGEST INDUSTRY GROUPS

Construction & Real Estate

Retail & Consumer

Telecom, Media & Technology

Environmental

Energy, Power & Products

Transportation

Healthcare & Life Sciences

Public Sector

Financial Institutions
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$4.4BLN

A Leader
Among Leaders

Equity Market Capitalization*

Advisor to

95/100
of world’s top law firms

Every year, FTI Consulting helps more
than 6,100 organizations globally
transform the way they anticipate
and respond to events, both at critical
moments and for the long haul.

Advisor to

8/10
of the world’s bank
holding companies

Publicly traded

NYSE:FCN
1982
Year Founded

49
of Fortune Global 100
corporations are clients

Number of total shares outstanding as of
October 17, 2019, times the closing share
price as of October 24, 2019

*
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With more than 5,400 employees and
offices in 27 countries on six continents,
FTI Consulting’s breadth and depth
extends across every major social, political
and economic hub around the globe.

Our Global
Reach

FTI Consulting Offices

Asia Pacific

Latin America

North America

Europe, Middle East & Africa

Australia

Korea

Argentina

Canada

Belgium

Netherlands

China

Malaysia

Brazil

United States

Denmark

Qatar

India

Philippines*

Caribbean

Finland

South Africa

Indonesia

Singapore

Colombia

France

Spain

Mexico

Germany

United Arab
Emirates

Japan

Ireland
* Affiliate
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Israel

United
Kingdom
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FTI Consulting's
Definitive Expertise

For the fourth consecutive year, Forbes magazine recognized
FTI Consulting in 20 sectors and functional areas in their annual
America’s Best Management Consulting Firms list (2019)

Led the Who’s Who Legal Arbitration 2019: Expert Witnesses list
for the ninth consecutive year, with 54 experts named (2019)

Named a Best Firm to Work For by Consulting magazine (2018)

Named International E-Discovery Solutions Advisory of the Year,
ACQ Global Awards (2017)

#1 Provider for Cybersecurity in the Best of Corporate Counsel survey
(2017), #1 Provider for Crisis Management in the Best of Corporate
Counsel survey (2016)

#1 Restructuring Advisor by The Deal Pipeline for the last 11 years
(2007-2018)
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About FTI Consulting
FTI Consulting, Inc. is an independent global business advisory firm dedicated to helping organizations
manage change and mitigate risk: financial, legal, operational, political & regulatory, reputational and
transactional. FTI Consulting professionals, located in all major business centers throughout the world,
work closely with clients to anticipate, illuminate and overcome complex business challenges and
opportunities. Connect with us on Twitter (@FTIConsulting), Facebook and LinkedIn.
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