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Glossary

Commonly

Used Terms
Act / 1A86

C.

CDDA
cT

CVL

DBT
EBITDAP

FTI / FTI UK
HMRC

ICAEW

IR18 / the Rules

PAYE / NIC

Preferential creditors

Prescribed Part

RPS

Sch B11A86
SIP

SIP 2

SIP9

SIP 13

SIP 16

TSA

TUPE

Unsecured creditors

Definition

Insolvency Act 1986 (as amended)
Approximately

Company Directors Disqualification Act 1986
Corporation Tax

Creditor’s Voluntary Liquidation
Department of Business and Trade

Earnings Before Interest, Taxes, Depreciation, Amortization and Pension
Income
FTI Consulting LLP

HM Revenue and Customs
Institute of Chartered Accountants in England & Wales

The Insolvency (Scotland) (Company Voluntary Arrangements and
Administration) Rules 2018
Pay-as-you-earn tax / National Insurance Contributions

First ranking: Principally employee claims for unpaid wages (max £800 per
employee), holiday pay, and certain unpaid pension contributions.
Second ranking: HMRC in respect of certain specified debts.

Amount set aside for unsecured creditors from floating charge net
realisations in accordance with Section 176A IA86

Redundancy Payments Service

Schedule B1 1A86

Statement of Insolvency Practice

Investigations by office holders in administration and insolvent liquidations
Payments to insolvency office holders and their associates from an estate
Disposal of assets to connected parties in an insolvency process
Pre-packaged sales in administrations

Transitional services agreement

Transfer of Undertakings (Protection of Employment) Regulations 2006

Creditors who are neither secured nor preferential. Principally trade
creditors, landlords, intercompany debts and utility providers. HMRC and
employee-related claims that do not rank preferentially are also included
here.

Case Specific

References
Administration(s)

Administrators

/ Joint Administrators
/ we /our /us
Appointment date

The Company / JFN
ERA

Hilco
HTSL / the Purchaser

JCP
JFS

Magnox

Myneration

NDA
Proposals

Rcapital
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Meaning

The Administration of the Company

Oliver Stuart Wright, Matthew Boyd Callaghan and Christopher Jon
Bennett

9 August 2023

JEN Limited

ERA Solutions Limited, employee specialists

Hilco Appraisal Limited, trading as Hilco Valuation Services; an
independent specialist agent with adequate professional indemnity
High Technology Sources Limited, an associated company and
purchaser of the business and assets of the Instrumentation division
JCP Five Limited

James Fisher and Sons Plc

Magnox Limited, a nuclear decommissioning Site Licence Company
under the Nuclear Decommissioning Authority, a UK government body
set up specifically to deal with the nuclear legacy under the Energy Act
2004. In September 2019, it became a direct subsidiary of the NDA.

Myneration Limited, an intermediate holding company and a wholly-
owned investment vehicle of Rcapital

Nuclear Decommissioning Authority
This statement of proposals and all its appendices

Rcapital Partners LLP

Secured Creditors / Secured Creditors with security in respect of their debt in accordance with

Lenders

Secured Debt

SGHWR
SPA

Squires

Section 148 IA86. In this case, the Secured Creditor is JCP Five Limited,
acting as security agent for itself and Rcapital Partners LLP.

An amount of ¢.£0.5m secured by a debenture dated 3 March 2023
containing fixed and floating charges over the Company’s assets.
Steam Generating Heavy Water Reactor

Agreement relating to the sale and purchase of certain of the assets of
JFN Limited dated 19 September 2023 (Instrumentation division)
Squire Patton Boggs (UK) LLP, a law firm
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Purpose of this Report

m On 9 August 2023, Oliver Stuart Wright, Matthew Boyd Callaghan and Christopher Jon

Bennett were appointed as joint administrators of JFN Limited and are responsible for How to Contact Us
the management of the affairs, business and property of the Company. The m Creditors and members can contact us using the preferred methods below:
appointment was made by the directors of the Company.
m This is our Statement of Proposals for achieving the purpose of administration and Email: JEN_Administrators@fticonsulting.com
includes: Post: JFN Limited —in Administration
— a brief history of the Company; c/o FTI Consulting LLP
— the reasons why it is in Administration; 200 Aldersgate
Aldersgate Street
— what the purpose of the Administration is; London, EC1A 4HD
— how we expect to achieve that purpose; Tel:  +44(0) 203 077 0363

— information about a recent sale of the Company’s Instrumentation business and
assets and the reasons for undertaking it; m Further information can be found online at:

www.fticonsulting.com/uk/creditors-portal/jfn
— anindication of the likely outcome for the various classes of creditors; and & /uk/ P /i

— how we envisage the Administration will be brought to an end.

m As explained later, formal notification of a decision procedure by correspondence is
enclosed. The purpose of this procedure is to seek the approval of the creditors for our
Proposals for the conduct of the Administration and to decide whether to form a
creditors committee.

m These Proposals are anticipated to be delivered to creditors on 2 October 2023, by
making them available on our website on that date.

Signed:
m  We have also included certain legal notices regarding this report, our appointment and &
creditors’ rights. Oliver Wright
m If you are unfamiliar with insolvency, we have included a brief overview that you may Joint Administrator
wish to read before continuing to read this report. Acting as agent and without personal liability

m If you have any queries regarding the content of this report or if you want hard copies
of any of the documents made available online, please contact us using the details
provided on the right.
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Key Messages (1/3)

The Company entered Administration after unsuccessful attempts to find a solution for its increased funding needs
or find a buyer on a solvent or insolvent basis. The core business has ceased to trade and is being wound down.

Background to the Administration

In March 2023, the Company’s immediate parent (JFN Holdings Limited) was acquired by
Myneration, a wholly-owned investment vehicle of Rcapital. Myneration also
simultaneously acquired a number of properties owned by James Fisher Properties
Limited, that the Company occupied and operated from. The Company did not own any
of these properties either before or after the transaction. JFS publicly reported that the
sale formed part of its ongoing commitment to rationalise and focus the JFS group
portfolio. FTI was not involved in advising the Company, JFS or Rcapital in relation to the
March 2023 transaction.

Shortly after the transaction, a Company reforecast highlighted a funding requirement
significantly in excess of previous expectations and the committed funding facilities
available to the Company at the time of the acquisition.

The Company attempted to address the additional funding need with support from its
Secured Lenders, shareholder and other stakeholders (including the former owner, JFS).
Unfortunately, the additional funding required could not be secured.

However, the Company was successful in obtaining short-term working capital funding
support to enable it to continue trading for a few weeks whilst exploring alternative
options, in particular, a solvent sale of the Company to a third party. Negotiations were
undertaken with an unconnected third party, who undertook several weeks of diligence,
however that interest was withdrawn in early August 2023. In the circumstances, the
Company’s directors then took the appropriate steps to place the loss-making Company
into an Administration process to protect the interests of creditors.

Our restructuring team was first engaged by the Company in April 2023 after the
identification of the additional funding requirement and after an introduction by
Rcapital, an investment firm widely known within the restructuring and turnaround
market.

One of our duties as administrators is to investigate what assets there are (including
potential claims against third parties including the directors) and what recoveries can be
made. This includes carrying out appropriate investigations, in order to satisfy those
duties and to allay, if possible, the legitimate concerns of creditors and other interested
parties.
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m We also have a duty to report to the Department of Business and Trade on the
conduct of those that formerly controlled the Company.

Wind-down of the business

m For the reasons explained later, the majority of the Company’s business ceased to
trade immediately on our appointment. As a result, unfortunately most of the
Company’s workforce was made redundant. A small number of staff were retained to
assist us with the wind-down process as well as those employees working in the
Instrumentation business where a potential sale was considered to be possible.

m A key element of the wind-down process is the dismantling and removal of certain
equipment owned by Magnox (JFN’s largest customer) at sites in Bower and Malton,
with the associated costs funded by Magnox to avoid any impact on creditors.

Sale of the Instrumentation business

m Following a competitive sale process that commenced shortly prior to our
appointment, a sale of the business and assets of the Instrumentation division
concluded on 19 September 2023, for cash consideration of £400k plus a reduction of
£250k in the amount owed by the Company to the Secured Creditors and a waiver of
the Company’s debt owed to the Purchaser (a supplier and an unsecured creditor) in
the sum of c.£190k. The sale included the transfer of all 18 employees employed by
the Instrumentation division.

® An independent third-party review of the sale (prior to its completion) confirmed that
the consideration to be provided for the business and assets, and the grounds for the
disposal, were reasonable in the circumstances and represented a better outcome to
creditors to any alternative offers or liquidation of the division.

Other asset realisations

m The Company’s key asset was cash held in its bank account. We have successfully
recovered amounts totalling £3.4m. Realisations are ongoing in relation to other
assets, including book debts (trade receivables) and potentially from the sale of other ¢
plant and equipment, although the amounts are currently uncertain.
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Key Messages (2/3)

Based on current estimates, we expect secured and preferential creditors to be repaid in full and a small surplus to
be available for unsecured creditors, although this is subject to the final level of asset realisations, costs and claims.

Estimated Outcome for Creditors

m The table below shows our current estimates of the outcome for the various classes of ~ Secured Creditors
creditors. A copy of the directors’ statement of affairs showing the level of the g The Secured Creditors are expected to recover their debt in full; initially a partial

Company’s liabilities, is enclosed as an Appendix. recovery from the sale of the Instrumentation business, specifically, the sale of goodwill
m As normal for a statement of affairs, please note that the costs of realising the that is subject to fixed charge security, and the release and reduction of Secured Debt in
Company’s assets and expenses of the Administration are not included and therefore the the amount of £250k. A further distribution from surplus floating charge realisations in
estimates given below represent a more accurate assessment of the dividend prospects. due course is expected to repay the remainder of the Secured Debt in full. The timing is

dependent on having certainty on the final level of prior-ranking preferential claims.

Creditor Class Amount Owed Estimated Recovery Timing of Payment Preferential creditors
m Secured Creditors £0.52m 100% 6 -9 months m Based on current information and an interim claim received from HMRC, preferential
_ ' creditors are also expected to be paid in full. The extent of the dividend will depend on
m Preferential Creditors £2.68m 100%  6—9 months future asset realisations into the estate, such as debtor realisations, and the final level of
costs.
m Unsecured Creditors £9.32m <5% 12 months

m The timing of the dividend is dependent on receiving final claims from the RPS and

HMRC, which usually takes several months.

m Please note that this guidance is only an indication and should not be used as the main .

. . Unsecured creditors

basis of any bad debt provision.

m  Whilst not initially expected, the outcome of our ongoing work and asset realisations is
now forecast to generate sufficient realisations to pay a dividend to the unsecured

creditors.

m All estimates should be treated with an appropriate degree of caution as they are
dependent on the final level of asset realisations, admitted claims from creditors and
costs of the insolvency proceedings.

m As above, the amount available to be distributed will be determined by future asset
realisations into the estate, the final level of costs and preferential claims.

m The rate of dividend will also be impacted by the amount of unsecured creditor claims,
which are expected to be materially higher than shown opposite, with several parties
notifying us of their intention to make damages claims and/or breach of contract claims.
Each claim will be appropriately reviewed but initial indications are that these will run
into the millions of pounds and would reduce the rate of any dividend.

m In the meantime, all creditors are invited to submit their claims to us as soon as possible.
See later for more details on how to claim. /
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A significant amount of work has been necessary in the Administration to date and there remains a considerable
amount of work still to do to achieve the purpose of the Administration. A high-level summary is set out below.

Work Performed to Date
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Controlling our
Appointment

Realising the Assets

Dealing with Creditors
and Stakeholders

Managing the Company’s
Affairs

Fulfilling our Statutory
Duties

Regular strategy and
planning / team meetings,
typically covering various of
the workstreams shown to
the right.

General oversight of work
by the officeholders.
Preparation of cost budgets
and estimated outcome
statement.

Set-up and maintenance of
key systems.

Immediate steps to take
control of the business,
property and assets.
Commence winding-down
core operations and
management of the funding
agreement

Sale of the Instrumentation
business and assets.
Recovery of cash balances.
Pursuit and recovery of
debtor balances.

m Set-up of dedicated
website, helpline and
claims portal.

m Initial and subsequent
communications to
affected parties.

m Responding to high
volumes of creditor and
stakeholder queries.

m Liaison with / reporting to
the Secured Creditors on
matters of interest.

m  Gathering information for
the initial assessment of the
VAT and tax affairs.

m Securing / relocating books
and records.

m Redundancies, consultation
and other employee
matters and queries.

m Opening and reconciling
the Administration bank
account and monitoring the
previous account.

m Issuing initial letters and
notices to relevant parties.

m Requesting and assisting
with the director’s
Statement of Affairs.

m Preparation of this
statement of proposals.

m Commencing initial
assessment into the
Company’s affairs.

m Arranging adequate
bonding and insurance.

Case reviews in line with our
Firm’s policy.

Maintaining cost budgets
and estimated outcome
statements.

Seeking approval to outlays
and remuneration.

Closure of the
Administration.

Completion of the wind-
down process.

Post-sale obligations
regarding the
Instrumentation division.
Pursuit and negotiation of
further debt recoveries.
Realisation of other assets
where possible, including
plant and machinery.

m Ongoing responses to
inbound queries received.

m Agreement and settlement
of the Secured Debt

m Agreement of preferential
and unsecured claims (with
support from creditors) and
distributions of funds,
where dividends are
available.

m Preparation and submission
of VAT and tax returns.

® Maintaining accounting
records for the
Administration and
investment of funds.

m Ongoing consultation with
and management of
retained employees.

m Completion of our
investigations and report to
the DBT.

m Preparing and issuing
progress reports to
creditors.

m Obtaining any necessary

extension to the period of
the Administration.
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Creditors may need or wish to take action in respect of certain consequences of the Company entering an
Administration procedure. Note that the moratorium prevents any legal action against the Company.

Amounts Owed to Creditors

As a result of our appointment, you are a creditor of the Company in respect of the
money owed to you. We cannot make any payment to creditors of the Company in
respect of any debts arising prior to our appointment, unless there are sufficient assets
(after the costs of the Administration) to do so.

Creditors (other than employees) are invited to lodge their claims and supporting
evidence using the Turnkey Insolvency Portal, which allows creditors to manage their
own details online and monitor the status of their claims. This is the most secure,
efficient and cost-effective way for us to deal with creditor claims. Please contact us if
you are unable to use the online portal. The web address and unique login details for
creditors to access the portal have previously been issued to creditors.

Creditors who are former employees that have been made redundant should have made
a claim to the RPS for their statutory entitlements. Any amounts owed in excess of
statutory limits will be notified to us by the RPS and ERA, and employees do not need to
notify us of these claims.

However, any current or former employees who had unpaid expenses at the time of our
appointment (or claims for other amounts not dealt with by the RPS) should submit to us
details of these amounts using the Statement of Claim form available on our website at
www.fticonsulting.com/uk/creditors-portal/jfn. Employees should include evidence such
as receipts, invoices or credit card statements to support any claim and it should be
submitted to us at the following email address: JFN_Administrators@fticonsulting.com.

Goods in the Company’s Possession

If you consider that you have supplied goods to the Company that are subject to
reservation of title, please notify us of this fact within the next 10 days. If you do not
notify us of any reservation of title claims you consider you have within the next 10 days,
then we will assume that you have no such claim to the goods you have supplied to the
Company.

If you have supplied the Company with equipment, vehicles or other items that are
subject to a hire or finance agreement, then you should forward to us proof of
ownership and a detailed description of the items concerned.

Review of the Company’s Affairs and its Directors

m As part of our statutory duties, it is our responsibility to report on the conduct of the

directors of the Company and also to consider any areas requiring investigation with a
view to making asset recoveries. Please provide us with any information you have about
the way that the Company’s business was conducted or potential asset recoveries, that
you consider will assist us.

VAT Advice

m Creditors registered for VAT may be able to claim VAT bad debt relief in accordance with

Section 36 of the Value Added Tax Act 1994. Relief is available when the debt is six
months old and “written off” by the creditor entering it on their VAT refunds-for-bad-
debts-account. Insolvency Practitioners have no role in administering VAT bad debt
relief. Creditors who are uncertain as to how they may claim should contact their VAT
office or take professional advice.

Moratorium on Legal Processes

m Unless the administrator consents or with the permission of the Court, no step
may be taken to enforce security over the Company’s property or repossess
goods in the Company’s possession under a hire-purchase agreement. Similarly, a
landlord may not exercise a right of forfeiture by peaceable re-entry in relation to
premises let to the Company; and no legal process may be instituted or continued
against the Company or its property.
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Objective of the Administration

The purpose of the Administration being pursued is to achieve a better result for the Company’s creditors as a
whole than would be likely if the Company were wound up (without first being in Administration).

Objective of the Administration

® As administrators of the Company, we are officers of the Court and must perform our m  We believe objective (b) is achievable because the Administration process enabled (and

duties in the interests of the creditors as a whole in order to achieve the purpose of the
Administration, which is to achieve one of the three objectives set out in insolvency
legislation, namely to:

a) rescue the Company as a going concern; or

b) achieve a better result for the Company’s creditors as a whole than would be likely
if the Company were wound up (without first being in Administration); or

c) realise property in order to make a distribution to one or more secured or
preferential creditors.

In order to help us achieve the objective, we have a wide range of powers, as set out in
insolvency legislation, and we must perform our functions as quickly and efficiently as is
reasonably practicable. We must also act in the interests of the creditors of the
Company as a whole, other than where objective (c) is being pursued when we need
only ensure that we do not unnecessarily harm the interests of the creditors of the
Company as a whole.

In this case, we intend to pursue objective (b) because it was not considered possible to
achieve objective (a) due to the Company’s financial performance, its funding
requirements and as confirmed by the unsuccessful prior attempt to secure additional
funding or find new ownership.

will enable):
— Control of the Company’s affairs to be taken quickly to protect value in key assets;

— An orderly wind-down of the business to be effected, including the mitigation of
certain liabilities, the initial benefit of existing insurance policies and with the
protection of the statutory moratorium on legal actions against the Company;

— A sale of the Instrumentation business and assets to be pursued and completed,
including further reductions in actual and contingent liabilities of the Company and
safeguarding a number of jobs; and

— On present information, secured and preferential creditors to be repaid in full with
a small surplus remaining for unsecured creditors.

In these Proposals we explain the work we have done and still need to do, in order to
achieve this objective and to conclude our work before the Administration can be
brought to an end.

10
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We are seeking approval of these Proposals from creditors through a decision procedure by correspondence. The
relevant notices and Voting Form are enclosed.

Approval of these Proposals

We anticipate a dividend will become available to the unsecured creditors of the
Company (other than from the Prescribed Part). Consequently, we are seeking a
decision from the creditors of the Company to approve our Proposals, using a qualifying
decision procedure. Therefore, we enclose at Appendix E a formal notice of that
procedure, with a decision date of 17 October 2023 (“the Decision Date”).

Specifically, we are seeking decisions from the creditors in respect of the following:
— That the Proposals as circulated be approved; and

— Whether a Creditors’ Committee should be established if sufficient creditors are
willing to be members.

If you wish to vote, you must complete and return the enclosed Voting Form (Appendix
G) to us by no later than 23:59 on the Decision Date. If you have not already submitted
proof of your debt, you should do so using the Turnkey Insolvency Portal at
http://www.ips-docs.com and with the login details previously provided. Votes on the
resolutions will not count unless a creditor has lodged a proof of debt by no later than
23:59 on the Decision Date.

Current and former employees have different instructions in respect of how to submit
their claims (as explained on page 9) but are still required to submit a Voting Form to
vote in the decision procedure.

Please note that we must receive at least one vote by the Decision Date, or the decision
will not be made and an application to Court may be necessary. We would therefore
urge you to respond promptly.

Invitation to form a committee

m Whilst we are not seeking the formation of a Creditors’ Committee, insolvency

legislation requires that creditors of the Company be invited to determine whether to
form one (if sufficient creditors are willing to act on it) and therefore a notice of
invitation to form a Creditors’ Committee and further instructions are also enclosed, at
Appendix F.

To enable creditors to make an informed decision as to whether they wish to either
seek to form a Committee, or to nominate themselves to serve on a Committee, further
information has been prepared by R3 and can be found online at:
http://www.r3.org.uk/technical-library/england-wales/technical-
guidance/creditorguides/more/29111/page/1/liquidation-creditors-committees-and-

commissioners/.

If these Proposals are approved using the qualifying decision procedure, notice of that
fact will be filed with the Registrar of Companies, the Court and made available online
for creditors at www.fticonsulting.com/uk/creditors-portal/jfn.

Approval of our remuneration

m Approval will need to be sought to the basis of (and a claim submitted for) our

remuneration for acting as joint administrators of the Company. We will correspond
with the Company’s creditors (or the committee, should one be established), at the
appropriate future time.

11
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Creditors should read these important notices regarding this report and the appointment of joint administrators.

Agents of the Company

m The affairs, business and property of the Company are being managed by the Joint
Administrators, who act as agents of the Company and without personal liability. The
Joint Administrators are licensed in the United Kingdom to act as insolvency practitioners
by the Institute of Chartered Accountants in England and Wales, under Section
390A(2)(a) of the Insolvency Act 1986.

Insolvency Code of Ethics

m Administrators are bound by the Insolvency Code of Ethics which can be found online at:
https://www.gov.uk/government/publications/insolvency-practitioner-code-of-ethics

Information on Creditors’ Rights

m A creditors’ guide to administrations can be found on our website at

www.fticonsulting.com/uk/creditors-portal/forms-and-information.

m The guide includes information to help creditors understand their rights and describes
how best these rights can be exercised.

m The website also has a creditors’ guide to administrators’ fees which is intended to help
creditors be aware of their rights under legislation to approve and monitor fees; and
explains the basis on which fees are fixed and how creditors can seek information about
expenses incurred by the administrator and challenge those they consider to be
excessive.

m The above documents on our website are called:

— Creditors Guide to Administration (Scotland)

— Guide to Administrators’ Fees (Scotland, January 2022)
Provision of Services Regulations

m To comply with the Provision of Services Regulations, some general information about
FTI, including about our complaints policy and Professional Indemnity Insurance, can be
found online at: www.fticonsulting.com/uk/creditors-portal.

Data Protection

m FTI uses personal information in order to fulfil the legal obligations of its insolvency
practitioners under the Insolvency Act and other relevant legislation, and also to fulfil the
legitimate interests of keeping creditors and others informed about the insolvency
proceedings. You can find more information on how FTI uses your personal information
on our website at https://www.fticonsulting-emea.com/~/media/Files/emea--
files/creditors-portal/cip-emea-forms-info/cip-data-privacy.pdf

About this Report

m This report has been prepared by the Joint Administrators solely to comply with their
statutory duties under insolvency law and regulation. It is not suitable to be relied upon
by any other person, or for any other purpose, or in any other context.

m This report has not been prepared in contemplation of it being used, and is not suitable
to be used, to inform any investment decision in relation to the debt of (or any financial
interest in) the Company.

m Any person that chooses to rely on this report for any purpose or in any context other
than under the Insolvency Act 1986 and Insolvency (Scotland) (Company Voluntary
Arrangements and Administration) Rules 2018, does so at its own risk. To the fullest
extent permitted by law, the Joint Administrators do not assume any responsibility and
will not accept any liability in respect of this report to any such person.

m Any estimated outcomes for creditors included in this report are illustrative only and
cannot be relied upon as guidance as to the actual outcome for creditors.

12
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An introduction to insolvency

If you are unfamiliar with an insolvency process, please read this page which describes the typical work and role of
an insolvency practitioner. This is only a general overview and does not necessarily reflect our work in this case.
What is an insolvency process?

Realising the Assets Dealing With Creditors

m The IP evaluates possible options and pursues the m It can take several months, often longer, but if and
best route for maximising value for creditors. when funds become available, the IP will distribute

m There are several types of insolvency process, but
all are intended to achieve the same basic

objective: to realise assets that the company owns
and repay (to the extent possible) what it owes to
creditors.

Options could include an immediate sale of the
business, a period of ongoing trading (prior to a
sale) or a closure/wind-down of operations.

these to creditors once their claims have been
received and agreed.

m As secured creditors usually have priority rights over

m The type of process depends on the circumstances The costs of realising the assets can vary the assets, the amount left over for other non-

and the amount distributable to creditors (in significantly, so an IP is looking to maximise the net preferential unsecured creditors can often be very
accordance with statutory priorities) depends on value (after costs). Securing the ongoing small.

the value of assets, the costs of the process and employment of the workforce can materially reduce m IPs keep creditors updated on their work, either

level of claims received.

What is an insolvency practitioner?

m Commonly referred to as an ‘IP’, an insolvency
practitioner is an experienced and qualified
individual who is licensed and authorised to act in

claims against the company.

Work done on realising the assets has a direct
financial benefit for creditors.

Managing the Company’s Affairs

through periodic reports or responding to their
gueries and correspondence.

Fulfilling our Statutory Duties

relation to an insolvent company, partnership or m Until such time as the company is dissolved, it must m The impact of an insolvency can be wide ranging, so
person. continue to fulfil many of its usual obligations, such IPs are required to issue notices and periodic
) ) as submitting VAT/tax returns and keeping reports to those affected parties and keep them
m IPs typlcally use the staff and resources of their adequate accounting records. updated.
own firm to complete the work, supported by
third party professionals and other specialists as m Whilst appointed to manage the affairs of the m The company’s affairs and conduct of its directors
required. company, the IP is responsible for ensuring these must also be investigated to see whether any asset
] ) ] ) obligations are met. Support from VAT/tax recovery (or other) actions need to be taken.
m IPs are routinely monitored by their professional specialists in insolvency situations helps to ensure hilst thi . o
body to ensure continued adherence to required T e m Whilst this work does not have any direct financial
accuracy and minimise liabilities. . . .
standards. benefit for creditors, the purpose of insolvency law
Other work might include complying with any is to protect the interests of creditors.
licensing or regulatory requirements. m Regular internal case reviews ensure the process

progresses cost effectively and on a timely basis.

13
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Brief History of the Company

Unless otherwise stated, this information has been provided by the directors of the Company and other sources;
and is not from our personal knowledge as administrators.

m JFN was incorporated in Scotland on 9 March 2000 and operated initially as an m The Company’s main customer was Magnox Limited, a site licensing company engaged to

engineering design consultancy. At the time of our appointment, it employed 247 staff
(and c.70 subcontractors) and was a supplier of specialist engineering, manufacturing
and technical services to the UK's nuclear decommissioning industry.

The Company essentially provided the tools, machinery and expertise for its customers
to clear sludge and waste found inside decommissioned nuclear reactors. The tools and
machinery were also used to dismantle the decommissioned reactors, ready for deep
storage. Reactive cores had been removed from the decommissioned reactors and the
waste was classified as ‘medium level’.

The Company operated across three divisions:

— Remote Handling: bespoke in-house design and manufacture of manipulation and
handling systems for hazardous nuclear environments.

— Segmentation: dismantling and disposing of nuclear reactor cores at
decommissioning phase; and

— Instrumentation: calibration and repair of radiation protection instruments.

The Remote Handling and Segmentation divisions generated ¢.94% of total revenue of
the Company in 2021.

A group company, HTSL (owned by JFN Holdings Limited), operated a fourth division,
being the supply of radioactive isotopes across multiple sectors including aerospace,
energy, automotive and medical. We understand that HTSL is not subject to any
insolvency procedures and continues to operate as normal.

The Company operated from five leasehold locations across the UK, with sites
strategically located close to key customer sites including at Egremont (near Sellafield)
and Bower (near Dounreay). The other locations were Malton, Deeside and head office
premises in Preston.

The Company did not own the sites it operated from. Certain premises at Bower,
Egremont and Malton were previously owned by James Fisher Properties Limited before
being sold to Myneration in March 2023.

decommission nuclear facilities and support the Nuclear Decommissioning Authority in
its mission to lead the clean-up and decommissioning work on behalf of the UK
Government.

A summary of the Company’s recent trading performance is shown below. It should be
noted that the management accounts have not been verified for accuracy and therefore
may not reflect the Company’s true trading position.

Mgmt Mgmt Statutory Statutory

£'000 Accounts Accounts Accounts Accounts

p/e31-May-23 vy/e 31-Dec-22 y/e31-Dec-21  y/e 31-Dec-20
Turnover 18,876 39,229 49,034 46,323
Cost of Sales (16,510) (41,093) (43,975) (38,976)
Gross Profit 1,819 (1,184) 5,058 7,347
Gross Profit % 9.6% (4.8%) 10.3% 15.9%
Overheads (2,823) (5,207) (6,232) (5,818)
Net Profit/Loss (1,005) (6,391) (1,174) 1,529

after tax

Neither the business nor its assets were acquired from an insolvency practitioner within
the past two years.
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Shortly after the transaction in March 2023, management identified funding requirements significantly in excess of
expectations and the arranged facilities. The Company was unable to find a solution to meet these funding needs.

Events Leading to the Administration

Until March 2023, the Company was owned by James Fisher and Sons Plc, a provider of
marine services. On 3 March 2023, JFS sold the entire issued share capital of the
Company’s immediate parent (James Fisher Nuclear Holdings Limited) to Myneration, a
wholly-owned investment vehicle of Rcapital. Myneration also simultaneously acquired a
number of properties owned by James Fisher Properties Limited, that the Company
occupied. The Company did not own any of the properties either before or after the
transaction. The consideration paid was £3.

The Strategic Communications team within FTI was previously engaged by JFS to provide
services relating to its regulated market announcements (“RNS”) and media
communications, although FTI was not involved in advising the Company, JFS or Rcapital
in relation to the transaction.

According to JFS’ public statements, the sale formed part of its ongoing commitment to
rationalise and focus the JFS group portfolio.

As part of the transaction, financing facilities totalling £6.5m were made available to the
Company comprising:

— JCP (an RCapital lending vehicle): £3.0m revolving credit facility, with first-ranking
security; and

— JFS: £3.5m, second-ranking term loan (that could only be drawn if i) the above JCP
facility had been drawn in full and ii) the Company had repaid a £1.2m unsecured
loan owing to JFS which was outstanding at the closing of the March 2023
transaction). The £1.2m unsecured loan remained outstanding on our appointment.

The net liquidity available under the facilities was therefore £5.3m.

In addition, JFS retained several parent company guarantees, including in respect of the
SGHWR Magnox contract, the Company’s largest contract.

Shortly after the transaction, a Company reforecast at the end of March 2023 highlighted
an overall funding need of c.£7.5m, excluding operational headroom. The Company
therefore had insufficient available facilitates to meet this funding need.

The adverse funding requirement was a result of 1) delays to key contract awards
assumed to be won during FY23; and 2) the loss of certain contracts that had been
included in the transaction model.

As a result of this funding requirement, in excess of available facilities, the Company’s
directors were not in a position to provide the necessary representations to draw down
on its debt facilities. The Secured Lender also notified the directors that it would not be
willing to allow further drawdowns until it was satisfied there was fully funded plan.

The directors subsequently engaged FTI on 4 April 2023 to assess the short-term funding
position and medium-term funding requirement, as well as to consider the options
available to the Company to meet its funding needs.

Following further diligence, the Company’s funding requirement was forecast to peak at
£10.8m in October 2023, with a key contract win now not anticipated to commence until
FY24, thereby impacting expected FY23 cash generation.

A key driver of the overall FY23 funding need was the “pain share” mechanism under the
SGHWR contract, with ¢.£9.2m of accrued pain forecast to unwind through FY23 which
needed to be funded.

On 20 April 2023, the Company notified both its shareholder and JCP of the additional
funding requirement and sought their assistance to bridge the forecast funding shortfall.
Neither party was willing to provide additional support without other stakeholders
contributing to the funding requirement.

The Company had also notified JFS of the additional funding requirement and the
potential liabilities this could give rise to under the outstanding guarantees.

The Company also engaged with its major customer, Magnox, who did provide
temporary working capital support to the Company allowing it to continue to trade
during May 2023 and provide time in which to explore alternative options.
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The Company entered Administration after unsuccessful attempts to find a solution to its funding requirements or

find a buyer for the Company on a solvent or insolvent basis.

Interested Party process

Following engagement with key stakeholders, the Company approached a trade party
(the “Interested Party”) on 23 April 2023 with a view to exploring an accelerated sale of
the Company on a solvent basis.

With the working capital support provided by its stakeholders, the Company entered an
accelerated diligence process with the Interested Party (a major competitor).

During the diligence process, the Interested Party commenced discussions with key
customers, RCapital and JFS.

On 31 May 2023, the Interested Party provided the Company and its stakeholders with a
set of terms on which it was willing to progress with a transaction. The transaction was
subject to the satisfactory completion of third-party diligence along with the necessary
internal and external approvals.

The consideration for the Company would be nominal, although commercial agreement
had been reached with the relevant stakeholders to mitigate the funding requirement of
the Company.

Following discussions between the Company, the Interested Party and the key
stakeholders; Magnox, RCapital and JFS provided the Company with additional liquidity
and working capital support in June 2023 to enable the business to continue trading and
progress the sale option.

The Interested Party subsequently engaged a “Big Four” accountancy firm to help it
conduct financial and tax due diligence. A multinational law firm was also engaged by
the Interested Party to support with legal due diligence and with the negotiation of key
transaction documents.

On 25 July 2023, the Interested Party informed the Company that they had identified
potential additional liabilities through their due diligence and engaged with the
Company’s stakeholders to see if the additional liabilities could be funded.

On 2 August 2023, the Interested Party informed the Company that it would no longer
be able to progress with the proposed solvent transaction as existing stakeholders were
unwilling to fund the additional liabilities the Interested Party had identified.

The Interested Party also took professional advice on whether it was possible to pursue a
‘pre-pack’ transaction of the Company. A ‘pre-pack’ sale refers to an arrangement under
which the sale of all or part of a company’s business or assets is negotiated with a
purchaser prior to the appointment of an administrator and the administrator effects the
transaction immediately on or shortly after appointment. However, it was concluded not
to be a viable option given the contractual nature of the business.
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The Company entered Administration after unsuccessful attempts to find a solution to its funding requirements or

find a buyer for the Company on a solvent or insolvent basis.

Contingency Planning

m Throughout the Interested Party process, the Company engaged with its stakeholders on u
alternative options and contingency planning in the event a sale could not be achieved.
This included engaging with key customers on how the Company could facilitate an
orderly collection of customer equipment during any insolvency process.

m The Company also explored, with key stakeholders, an alternative potential pre-pack
transaction when a sale to the Interested Party became unlikely. However, it became
apparent on the evening of 7 August 2023 that this was not a viable option, due in part
to public procurement rules regarding existing key contracts in place.

Wider Sale Process

m Any transaction for the Company required the support of key stakeholders to be viable. "
Change of control clauses in key contracts required engagement with critical customers
prior to a transaction, as well as needing to reach agreement with the customers and JFS
on the outstanding guarantees. u

m The Company had discussed the transaction approach with its key stakeholders,
following which the Company progressed with the Interested Party transaction as it
would have been challenging to run multiple processes at the same time, given the
requirement for individual stakeholder negotiations and the requirement of any u
purchaser to take on existing uneconomical contracts and their associated guarantees.

m Furthermore, the Company placed a heavy reliance on subcontractors, and its contracts
and customers were of a confidential nature. Therefore, wider marketing of the business
risked destabilisation and a wider sales process was not initiated whilst the Interested
Party progressed its solvent transaction.

m During June and July 2023, the Company received a couple of speculative inbound
approaches regarding potential interest in the business. Given the advanced stage of the
Interested Party diligence and outline agreement they had reached with key
stakeholders on a solvent transaction, the Company did not pursue the interest further.

When the Interested Party confirmed they were unable to progress with the solvent
transaction, the Company had a funding requirement of c.£4m — in addition to utilising
available cash reserves of c.£3m - to bridge the four weeks to the end of August 2023.
No stakeholder was willing to provide additional funding to provide a runway for a wider
accelerated sales process once the Interested Party confirmed it was unable to progress
with the solvent transaction. At which point the directors, who had taken independent
legal advice on their duties, concluded they did not have reasonable prospects of a
solvent sale.

Appointment of Administrators

Without reasonable prospects of a solvent sale, the directors filed a notice of intention
to appoint administrators in the Court of Session on 3 August 2023, and subsequently
served it on JCP and JFS (as qualifying floating charge holders) and on the Company.

By 8 August 2023, both of the qualifying floating charge-holders had consented to the
appointment of administrators. Notice of the appointment of an administrator (by the
directors of the Company) was filed in Court on 9 August 2023, placing the Company into
Administration and appointing us as joint administrators.

The validity of the appointment was subsequently confirmed by the Scottish office of
Shepherd and Wedderburn LLP. We also engaged Squire Patton Boggs (UK) LLP to
undertake a review of the security in place over the Company’s assets.
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Pre-Administration Costs

There were unpaid pre-Administration costs at the time of our appointment, which can be paid as an expense of the
Administration subject to the approval of the relevant classes of creditors (or any committee).

Pre-Administration costs are fees charged and expenses incurred by an administrator (or
another insolvency practitioner) before a company enters an Administration but with a
view to it doing so.

Our Corporate Finance & Restructuring team was first engaged by the Company in April
2023 to consider various rescue options following a forecast funding shortfall, in excess
of the financing facilities the Company had in place.

FTI had previously been engaged to provide strategic communications support to JFS
(i.e., the drafting of press releases and handling of media queries following regulatory
news announcements (“RNS”) made on the London Stock Exchange). These services did
not provide financial advice on corporate transactions undertaken by JFS, who we note
were advised by a different firm in respect of the March 2023 transaction.

Until week commencing 12 June 2023, our work was not incurred with a view to the
Company entering Administration. However, from that time, certain members of our
team commenced preparatory work for an Administration appointment, should that
become necessary. That work was then paused for several weeks whilst other options
continued to be explored and progressed.

However, by the end of July 2023, preparatory work had recommenced as the prospects
of avoiding insolvency became much less likely. The majority of our time from 31 July
2023 was in relation to the Company entering an Administration process.

Throughout our engagement, no advice was given to the individual directors regarding
the impact of any insolvency of the Company on their personal financial affairs.

Whilst not formally in office at that time, we were still required to act in our dealings
with the Company in accordance with the Insolvency Code of Ethics, which can be found
at: www.gov.uk/government/publications/insolvency-practitioner-code-of-ethics.

As required by the Insolvency Code of Ethics, we considered the various potential threats
to the fundamental principles arising from this prior involvement. We concluded that
those threats were at an acceptable level such that we could act objectively and hence
could be appointed as joint administrators of the Company.

The key work undertaken before the Company entered Administration but with a view
to it doing so is summarised in Appendix C, and broadly represents the work necessary
for the Company to enter the Administration process in an orderly manner and such
that the strategy to achieve the purpose of the Administration could be implemented
without delay.

In particular, it was necessary to prepare, brief and mobilise our national team in
order for the employee redundancies to be made and to secure the Company’s key
assets across multiple locations. Attempting to undertake this preparatory work after
the Company had entered Administration would have increased the costs of the
Administration significantly beyond the value of the pre-Administration costs incurred
and impacted the outcome for creditors.

Therefore, we believe that our role and the work in preparing and planning for our
appointment has made a significant contribution to achieving the purpose of the
Administration.

Our Pre-Administration costs totalled £233,237, including £28,693 for the work
incurred in June 2023 that was paid by the Company at the time. As a result, an
amount of £204,544 remained unpaid at the time of our appointment, including £325
of disbursements.

Similarly, legal expenses of £20,093 plus VAT were incurred by Squire Patton Boggs
(UK) LLP and all of this amount remains unpaid.

More details of these fees and expenses, including further information regarding the
work undertaken, can be found in the Appendix C.

To the best of our knowledge and belief, no fees or expenses were charged by any
other insolvency practitioner.

The payment of unpaid pre-Administration costs as an expense of the Administration
is subject to approval under Rule 3.52 IR18 and doesn't form part of our proposals
which are subject to approval under Paragraph 53 Sch B1 IA86. If creditors elect a
committee, will be up to the committee to give this approval under Rule 3.52 IR18.
But if there is no committee, then because we said we believe the Company may have
sufficient assets to allow a dividend to unsecured creditors (other than via the
Prescribed Part), a decision of creditors will be required.
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Our strategy is to effect an orderly wind-down of the core business, procure a sale of the Instrumentation division
and realise value from debtors and other assets where possible and beneficial to do so.

Strategy

In preparation for the Administration, we concluded that the Company would not be
able to continuing trading in an insolvency process, for the following reasons:

— The previous attempt to find a buyer for the business was unsuccessful and there was
little prospect of finding a buyer once the Company had been placed into an
insolvency process, particularly given the nature of the business and the significant
funding requirement;

— There was no indication that the value of any assets of the Company (and therefore
the recoveries for creditors) could be materially enhanced by continuing to trade the
loss-making business;

— Key stakeholders were unwilling to fund ongoing trading in insolvency;
— The majority of customer contracts had termination rights on insolvency; and

— The Company relied heavily on subcontractors and other third parties to deliver its
contracts. It is highly unlikely that their ongoing support could be procured given pre-
appointment amounts owing to creditors.

Therefore, our strategy to achieve the objective of this Administration for the Company’s
creditors, is principally three-fold:

— Carry out an orderly wind-down of the Company’s core business, including facilitating
the removal of third-party equipment (subject to third-party funding) to mitigate
potential creditor claims; and

— To pursue a sale of the Instrumentation business and assets on a going concern basis;
and

— Realise value from debtors, plant and machinery and other assets to the extent
possible.

As a result, and in broad terms, asset realisations are expected to arise as follows:
— Recovery of cash balances held in the Company’s bank account;

— Recovery of book debts owing for work performed prior to insolvency;

— Proceeds from the sale of the Instrumentation business; and

— Other potential realisations and recoveries from the sale of other plant, equipment
and other sundry assets.

The above matters are each covered in more detail later in this report.

The Administration has been (and will continue to be) managed by the Joint
Administrators and members of their team that are suitably experienced for the work
they are required to perform and subject to appropriate supervision. The engagement of
other professionals and third parties is necessary or appropriate where the work cannot
be performed by us (for example, legal advice) or is more cost effective to outsource (for
example, specialist employee services).

The Administration has been (and will continue to be) financed by asset realisations, in
particular the Company’s cash balance on appointment, and no additional funding is
required. The funding agreement with Magnox is to protect creditors as the work
required is not necessarily in the interests of creditors generally.
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Our work broadly falls into four categories: realising the assets, dealing with creditors and their claims, managing
the Company’s affairs and fulfilling our statutory obligations as joint administrators.

Key Initial Actions

The following is a summary of the key actions taken in the period shortly after our
appointment and which are discussed in more detail later. It is not intended to be an
exhaustive or detailed list of all the work we performed.

Wind-down process — attended all Company premises on appointment to issue
notices to employees, take control of the Company’s assets and affairs, and
commence the managed wind-down process with the support of retained
employees, subcontractors and other stakeholders.

Sale of Instrumentation — continued negotiations with interested parties and key
stakeholders, including notifying Natural Resources Wales of our appointment.

Cash at Bank — recovered cash from the Company’s bank accounts totalling £3.4m.

Statutory and Compliance — issued all notices required by insolvency legislation,
ensured adequate insurance cover was in place and fulfilled our other obligations as
joint administrators to date. We also engaged Shepherd and Wedderburn LLP, an
independent law firm, to undertake a review of our appointment and comment on its
validity. They have confirmed the validity of our appointment.

Books and Records — we made enquiries into the extent and location of the
Company’s records and arranged for our Technology team to take copies of relevant
financial records and investigation materials.

— Managing the Company’s Affairs — opened a new bank account for the purposes of
the Administration, including receiving the cash held in the Company's pre-
appointment bank account and settling the expenses of the Administration.

— Dealing with Creditors and Stakeholders — corresponded with known and potential
creditors with regards to their claims and queries, and set up the Turnkey Insolvency
Portal, through which (non-employee) creditors can submit their claims and manage
their details.

— Property — corresponded with landlords regarding the terms of ongoing occupation.

— Other Assets — appointed agents to value, market and sell the Company’s physical
assets, and wrote to all debtors requesting payment.

— Employees — our work in relation to employees is covered in detail over the next few
pages.

Regular internal team meetings ensured that our work was being performed on a timely

basis and as cost effectively as possible, utilising the retained Company staff to the
extent possible.
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Winding-down operations

The wind-down process principally involves facilitating the removal of third-party equipment and pursuing the sale
of the Company’s assets, where beneficial for creditors to do so.

Immediately after our appointment, members of our team attended each of the m The Company continued to occupy the site after our appointment, for the following key
Company’s premises to give notice of the appointment to employees and commence the reasons:
wind-down process. — to secure access to IT servers and data, and physical books and records;
Our t(.eams remained (and as required will remain) o.n site for the period necessary for — to gather information required for the Administration process, with the support of a
the wind-down process to be completed at each location. . . . . )
small number of retained finance and administrative staff;
We héve s'et out later more details of the impact on the Company’s employees and our — to provide head office support to the remaining active sites; and
work in this regard.
. . . . . — to facilitate the transfer of customer data (where possible) back to customers.
We appointed Hilco to attend each of the locations to physically secure the sites and
carry out a valuation of the Company’s assets. m A TSA was agreed in principle between ourselves and JFS who continue to provide critical
. - . . IT and payroll services to the Company. The TSA is likely to remain in place until 31
The properties at Malton (Building 1), Egremont and Bower which were acquired from December 2023
James Fisher Properties Limited by Myneration as part of the transaction in March 2023, ’
were occupied by the Company on an informal basis. After our appointment, a licence to m The premises were vacated on 31 August 2023, after an extensive exercise to relocate
occupy each of the premises was agreed with Myneration. the Company’s physical books and records to our firm’s records storage provider. Certain
. . . . chattel assets held at the premises were sold for £2k plus VAT. An invoice has been
Magnox requested the continuation of certain services to support the orderly . . .
. - , A ) issued and payment is awaited.
disassembly and relocation of Magnox’s assets from the Company’s sites. The services
principally related to the provision of personnel and equipment to enable the safe m Surrender of the lease has been offered to the landlord, but not yet accepted. An invoice
dismantling for ongoing transfer and storage of Magnox’s plant and tooling currently for rent incurred during the short period of occupation in the Administration has been
located at the Company's facilities at Bower and Malton. received in the sum of £21.4k pIUS VAT and will be pald Shortly.
We agreed to provide certain services on the condition that Magnox agreed to pay for Egremont
chem on a cost:cplus(jl?ails. A fundlng' atgreer:en’(cj betwezntthle J0|r'1tt Adrr}!nls';ratc;rsdar;d m An asset valuation confirmed that there was no material value in the Company’s assets
aghox was entered Into upon appointment and more detalls on Its application to date at this site, and that any value would be offset by the costs of disposing of the assets and
are set out later. S . S .
remaining in the property for the time necessary to do so. Similarly, we received no
We have set out in this section a brief overview of our work at each of the Company’s offers of funding from any third parties with respect to the removal of their equipment.
:oretm|ses, \tm»:'h th;- exception of Deeside which is discussed later as part of the sale of the Therefore, it would have been detrimental to creditors to remain in the property and the
nstrumentation division. site was taken back by the landlord on 17 August 2023 and the small number of retained
Preston (Bamber Bridge) staff were made redundant.
m The Company’s head office was located at Bamber Bridge, near Preston. It was occupied ~ ® Alicence fee of £5,000 was incurred for the period of occupation.

on a leasehold basis under a formal lease with a third-party landlord.
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The Company’s sites at Malton and Bower include significant assets owned by Magnox and the wind-down process
at these locations is part of the funding agreement with Magnox.

Malton

The site consists of two buildings, for design, manufacturing and support functions.

Building 1 contains the main workshop and office premises at Malton. The principal
Company-owned plant and machinery is located in this building. Building 1 is owned by
Myneration.

Building 2 is leased from a third-party and the Company occupies this unit subject to a
formal lease expiring in 2025. It is predominantly used for the Magnox project. Prior to
our appointment, the Company would assemble and construct certain tooling and
machinery for testing. Once commissioned, they would be disassembled at Malton and
transported to Magnox’s sites to be reassembled ready for use in decommissioning
activities.

As mentioned previously, a key element of the wind-down process is the dismantling and
removal of equipment owned by Magnox at Malton.

On appointment, 14 staff members were initially retained. One member of staff resigned
within the first few days, five more have subsequently been made redundant, and two
have since resigned.

The remaining staff have been retained to assist with the dismantling and removal of
certain Magnox equipment. Retained employees were selected due to their specific skills
and knowledge, and/or prior experience of working on the Magnox project.

A decision on the future of the retained employees and any ongoing Magnox work at
Malton is likely to be reached by the end of the 12-week initial term in the funding
agreement. Retained employees are being kept informed of developments as part of the
formal redundancy consultation process.

Bower

Similar to Malton, the site at Bower contains a significant amount of Magnox’s assets and
therefore the Company has continued to occupy this site for the same reasons.

Work to dismantle the equipment commenced on the 4 September 2023 after a period
of planning that included negotiations with certain subcontractors and the settlement of
certain of their arrears.

The work is expected to take approximately 12 to 14 weeks to complete (from
commencement) and costs incurred are part of the funding agreement with Magnox.
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Employees

The majority of the workforce was made redundant immediately following our appointment as the Company was
unable to continue trading. Retained employees principally relate to the ongoing Magnox decommissioning work.

m The table below summarises the current position on employee redundancies and retention.

Header Preston Malton  Egremont Deeside Bower Mobile!
Number of employees on appointment 73 66 71 18 7 4
Immediate redundancies (67) (52) (65) - - (3)
Staff initially retained 6 14 6 18 7 1
Subsequent redundancies (5) (5) (6) - - -
Resignations - (3) - - = -
Sale of Instrumentation3 - - - (18) - -
Number of staff still retained 1 6 - - 7 1

1. Mobile staff not allocated to any particular location.
2. Staff based at a customer location.

3. Staff transferred to the Purchaser under TUPE.
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Total

247
(195)
52
(16)
3)
(18)

15
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Our work on employee matters principally relates to the ongoing management of retained staff and responding to a
high volume of queries from current or former employees regarding their employment or claims against JFN.

Redundancies

As a consequence of the core business ceasing to trade immediately on our
appointment, unfortunately it was necessary to make the majority of the workforce
redundant.

On the day of our appointment, we deployed members of our team to each of the
Company’s locations, in order to communicate the redundancies to the affected
employees. Our teams were supported at key locations by employment specialists, ERA
Solutions.

Employees were provided with details on how to submit claims for any amounts owed to
them and in respect of their redundancy entitlements. Confirmation of the redundancies
was issued by email later that day and by post the following day.

In total, some 195 of the Company’s 247 employees were made redundant on 9 August
2023, the date of our appointment.

Our future work in respect of these redundancies will principally relate to liaising with
ERA Solutions with regards to employees’ claims and responding to any queries.

Retained staff

Some 52 employees that were not made redundant when the Company entered
Administration, were retained for the following reasons:

— To assist in the winding-down of the core business, including the removal and
repatriation of property and equipment belonging to customers and other third
parties;

— To assist us with other matters relating to the Administration and managing the
Company’s affairs during this wind-down period, including payroll, IT and health and
safety.

— Staff employed in the Instrumentation division of the Company were retained in
anticipation of a sale of that business and the transfer of their employment to the
Purchaser. Details of the sale and transfer of 18 employees is set out shortly
hereafter.

Retained employees have been (and will continue to be) paid for work done after the
date of our appointment. At the time of writing, 15 people continue to be employed by
the Company and all are expected to be made redundant when their roles are no longer
required.

As shown on the enclosed Receipts and Payments Account, net wages of c.£209k have
been paid to date. The associated deductions will be paid to HMRC and other relevant
parties, such as the Company’s pension provider, in due course.

As required by employment legislation, in the period following our appointment, we
have been taking what steps are possible in the circumstances to consult directly with
the affected employees about their likely redundancy.

Claims process

Employees made redundant are required to complete a Form RP1 which is used to claim
redundancy pay and other statutory entitlements, including pay in lieu of notice, holiday
pay, and arrears of wages.

Former employees are also recommended to submit a proof of debt to us for
any outstanding claims not relating to salary, such as expenses incurred before the date
of Administration that remain unpaid.

Queries from employees

In preparation for our appointment, we set up a dedicated telephone number and email
address for employees to contact us. We have received (and continue to respond to) a
large number of queries relating to payroll and employee data, queries on how to access
payslips, assistance with claims (which are forwarded to ERA Solutions), how to claim
expenses, and reference requests.

We will continue to respond to queries in a timely manner and to the extent possible.
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Whilst the Instrumentation business could not continue to trade in the Administration, a sale of its business and
assets represented a better outcome for creditors than could be achieved if it was also closed down.

Strategy

Instrumentation operated solely from the Company’s facilities in Deeside. It represented
a small proportion of the Company’s business and assets (18 employees out of Company
total of 247 and annual turnover of c.£2m of the Company’s £53m, and fixed asset net
book value of £0.1m).

Whilst a sale of the Company’s business and assets as a whole could not be achieved,
prior to our appointment we identified potential interest in (and received an offer for)
the business and assets of Instrumentation from a connected party.

As a standalone division it was profitable, generating an EBITDA of c.£150k in FY22.
However, it was heavily reliant on a single customer contract (Magnox) which accounted
for ¢.90% of its turnover.

It was not possible to trade the Instrumentation business during an Administration
process for the following reasons:

— The division used radioactive sources to calibrate equipment;

— Given the unique activities, we could not sufficiently procure comfort that necessary
insurance arrangements would continue to be available to continue to trade;

— Instrumentation relied on environmental permits from Natural Resource Wales
(“NRW”) to trade from its Deeside facilities. At the time of our appointment, the
Company had not met the bonding requirements of NRW and therefore it was not
clear as to whether the environmental permits were still valid; and

— Instrumentation obtained the radioactive sources from HTSL, an associated
Company. HTSL was not willing to provide further sources or support to the business
whilst in Administration to allow for ongoing trading.

Similarly, a closure of Instrumentation’s operations was not deemed to be in the
interests of creditors for the following reasons:

— It would crystallise employee claims in respect of the 18 Deeside employees, ranking
partly preferentially and therefore diluting the dividend to other preferential
creditors;

— Asset recoveries would likely have been minimal, confirmed by the independent ex-
situ valuation of £3.5k, which excluded the likely extensive decommissioning
requirements and exit costs;

— The main customer and debtor (Magnox) had contractual set-off rights and therefore
no recovery was expected from the debtors in a closure scenario, as failure to
continuing performing the contract would have given rise to the ability to
counterclaim and set-off amounts owing against costs of having to source alternative
supply; and

— Additional liabilities would have likely arisen since the Company had not met its NRW
bonding requirement, as such the cost and risks associated with the environmental
decommissioning were likely to be significant.

m Consequently, it was decided that the optimum approach for creditors would be to seek

a rapid sale of the business and assets whilst effectively mothballing operations for a
short period of time in which to conclude a sale.

Sales Process

m When it was clear that a sale of the Company as a whole was not feasible, on 3 August

2023 the directors gave notice of their intention to appoint administrators. With the
consent of the Company, FTI (as administrators in waiting) then approached five trade
parties to identify any interest in the Instrumentation business, including the party
previously interested in the Company as a whole.

Only trade parties were approached due to the requirements to operate facilities with
radioactive sources. It would not have been feasible for a financial party to obtain the
necessary permit and quality requirements in the time available. This would have
resulted in the failure to novate or assign the material Magnox contract, making the
business unviable as well as failing to meet the NRW’s requirements to trade the site.

Wider marketing (including via online media) was not considered to be necessary or
beneficial given the limited buyer pool for such a business. However, our press release
on 9 August 2023 was referenced in local and national media and explained that we

were exploring interest in parts of the business. 7
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A competitive sale process concluded on 19 September 2023 with a sale of the business and assets to a connected
party for cash consideration of £400k plus a £250k reduction in the Secured Debt.

Sales process (continued from previous page)

The sale process targeted first and final offers to be received by 7 August 2023, with a
view to concluding a transaction by 9 August 2023. Four parties engaged in the process
by signing an NDA and receiving further information.

Three parties subsequently withdrew from the process and one offer was received, from
HTSL (a connected company under Rcapital’s common ownership and supplier of
radioactive sources to the Company), referred to below as “Party A”.

At the time of our appointment, we were therefore working to progress the sale to
completion as soon as possible. We were subsequently contacted, on 10 August 2023, by
a party that had not previously responded to the invitation to participate in the sales
process prior to our appointment (“Party B”). Whilst negotiations were ongoing between
Party A and Magnox, we duly explored this alternative interest and subsequently
received an indicative offer on 15 August 2023.

Negotiations continued in parallel with both parties with a view to agreeing deliverable
terms, legal documentation and allowing for bidder engagement with Magnox regarding
novation of the contract and replacement of an existing parent company guarantee.

By 1 September 2023, Party B was the preferred bidder and had successfully passed
Magnox’s Selection Questionnaire but was yet to agree replacement of the existing
guarantee (a pre-condition of the Magnox contract novation) and there remained
concerns and transactional challenges over the deliverability of certain offer conditions
which were outside of the control of the Administrators (e.g., landlord consent).

Best and final offers were requested from both parties by 11 September 2023. Party B
revised their headline value downwards (instead leaving behind certain assets for the
Administrators to seek to realise) and maintained certain conditionality, whilst Party A
submitted an improved offer that did not contain the same conditionality as Party B.

As a result, we progressed the offer from Party A and ultimately completed the sale on
19 September 2023 on the following key terms:

— Cash consideration of £400k payable on completion, split between fixed and floating
charge assets (as shown on our enclosed Receipts and Payments Account);

— Additional, non-cash consideration of £250k by way of partial forgiveness of the
Secured Debt and release of the Company’s unsecured liability to HTSL in the
amount of £190k; and

— The Company granted a short-term lease to occupy the premises at Deeside.
Our rationale for completing a sale to this party and on these terms includes:

— Cash consideration was higher than Party B and the accepted offer had material
further non-cash consideration;

— Unlike the offer from Party B, there was no conditionality on the offer terms
meaning there were no concerns on deliverability of the agreement;

— Legal documentation was at a more advanced stage with Party A, with therefore
lower costs to completion;

— In seeking to leave behind certain assets, there was increased risk and cost
associated with Party B’s best and find offer as further time and cost would have
been required to guarantee certainty of the asset recovery; and

— We believe this sale represents the best outcome for creditors.

The transfer of employees also avoided certain claims against the Company that those
employees would have claimed had they been made redundant in circumstances
where a sale was not achieved.

Our independent asset valuation agents (Hilco) also confirmed that the offer received
was at an acceptable level and exceeded the assessed value of the plant and
machinery on an ex situ basis (£3.5k). We also received a valuation of c.£61k in situ
and therefore achieved a sales price higher than this. The sale also included debtors
with a book value of c.£206k.

Our future work

m Our future work in relation to the transaction will arise in assisting with the orderly

transition of the business, assets, employees and records to the Purchaser, including g
(for example) reasonable assistance in the novation of supplier agreements.
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Whilst the Pre-Pack Regulations and SIP 16 do not apply to this Administration, their key principles have been
observed in order to allay any concerns that creditors may have over the transaction.

Statutory and regulatory disclosures

Statement of Insolvency Practice 16

SIP 16 applies where a sale of all or part of a company’s business or assets is negotiated
with a purchaser prior to the appointment of an administrator and the administrator
effects the transaction immediately on or shortly after appointment.

Whilst the sale process commenced (and an offer was received) prior to appointment,
the sale completed almost six weeks after our appointment and following a competitive
(post-appointment) sale process between two parties. Therefore, we do not believe that
SIP 16 applies in this Administration. Nevertheless, we believe the information required
to be disclosed to creditors where SIP 16 applies, has been substantially included in
these Proposals.

In addition, we made the connected party purchaser aware of the potential for
enhanced stakeholder confidence in the transaction by preparing a viability statement
for the purchasing entity. A viability statement includes how the purchasing entity will
survive for at least 12 months from the date of the proposed purchase and a short
narrative detailing what the purchasing entity will do differently in order that the
business will not fail.

The Purchaser provided us with the following statements:

— On 17 August 2023: “I can confirm our belief that the Instrumentation business will
be viable for a period in excess of 12 months given it is already a profitable division, a
novation of the key contract making up a significant proportion of its income has
been agreed and forecasts indicate there is adequate working capital.”

— On 11 September 2023: “HTSL has a good profitable trading history, and the new
profitable division will bring additional strength to the business therefore it is our full
expectation HTSL to be viable for a period in excess of 12 months. As per our
previous note, the novation of a key contract is in an agreed form, giving security
over a large proportion of the new divisions' income and forecasts indicate there is
adequate working capital.”

The ‘Pre-Pack’ Regulations

m Where a ‘substantial disposal’ to a connected party takes place within eight weeks of

joint administrators being appointed, the Administration (Restrictions on Disposal etc. to
Connected Persons) Regulations 2021 (“the Pre-Pack Regulations”) require certain
connected party purchasers to obtain an independent report from an ‘evaluator’ stating
whether (or not) the evaluator is satisfied that the consideration to be provided for the
relevant property, and the grounds for the substantial disposal, are reasonable in the
circumstances.

Whilst the Purchaser is connected to the Company by virtue of Paragraph 60A Sch B1
IA86 and the transaction occurred within eight weeks of our appointment, given the
relative size of the Instrumentation business and marginal impact on the outcome for
creditors, we do not believe the transaction constitutes a ‘substantial disposal’ such that
the Pre-Pack Regulations would apply.

However, in order to allay any concerns that creditors of the Company may have, the
Purchaser obtained an evaluator report as would have been required by the Pre-Pack
Regulations. The evaluator concluded that the consideration to be provided for the
relevant property, and the grounds for the disposal, were reasonable in the
circumstances.

Statement of Insolvency Practice 13

m The disposal of assets in an insolvency process to connected parties may give rise to

concerns that assets or groups of assets may have been disposed of at less than market
value and/or on more favourable terms than would have been available to a third party.

We have set out in earlier this section why a sale of the business and assets was the most
appropriate strategy (compared to a closure of the division) and how a competitive sale
process ended with a sale to a connected party. The sale represented the highest offer
received and overall the best outcome for creditors in the circumstances.
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The Company’s key asset is a cash balance of £3.4m which has been transferred to the Administration. Other assets
realisations are being pursued where it is cost effective and beneficial to do so.

Cash at bank

As explained earlier, the Company’s key asset was a cash balance in its GBP bank
account. Following our appointment, we instructed the Company’s bank to freeze all of
its accounts and transfer the credit balances to the post-appointment account.

On 18 August 2023, we received the sum of £3.4m from the Company’s GBP account
which is understood to represent the entirety of the Company’s credit balances, with the
exception of small balances on two foreign currency accounts that have subsequently
been received.

The amount of cash held by the Company had increased significantly in the period prior
to the Administration. As the Company was unable to pay all of its debts as and when
they fell due and an insolvency could not be ruled out, the Company’s directors
restricted payments to only those that were critical, to avoid preferring any particular
creditors (payments which could be subject to challenge by a subsequently appointed
insolvency practitioner).

Debtors

According to the Company’s records, around 40 debtors owed amounts to the Company
totalling c.£4.2m, including debtors of the Instrumentation business (c.£0.2m).

Shortly after our appointment, we wrote to all debtors to give notice of our appointment
and requested debtors make settlement of the amounts due. Details of the new bank
account for the Administration were provided for payments to be made into.

To date, some £141,926 has been recovered that is understood to relate to payments
from customers and have been reconciled to the Company’s debtor ledger. These have
been shown as book debt realisations on the enclosed Receipts and Payments Account.

In addition, £18,571 has been collected which relates to book debts included in the sale
of the Instrumentation business and are therefore shown as third-party funds, which will
be transferred to the Purchaser in due course.

Most of the amounts recovered were received into the Company’s pre-appointment
bank account, which remains open to receive any further payments into it.

Agreements have been reached with certain other debtors and payment is expected into
the Administration bank account in due course in settlement of outstanding debts and
any counterclaims.

To date, we have received several counterclaims with regards to breach of contract and
disruption caused by the cessation in the service provided by the Company. We continue
to liaise with our legal counsel as to their validity.

Due to the nature of the business, further counterclaims may be received from other
debtors. However, we will continue to engage with debtors, where it continues to be
beneficial to do so, to establish the position in each case and an assessment of any
further counterclaims.

Plant & machinery

On appointment, we arranged for the Company’s plant and machinery to be valued by
asset valuation specialists, Hilco, at each of the Company’s sites. We recorded inbound
interest in property, plant and machinery, or sites as a whole; and subsequently issued
inventory lists to 20 parties. Staff at each site were instructed to make safe and isolate
machinery where appropriate.

At present, we expect to run an auction process in the coming weeks, considering the
volume of offers received, particularly for plant and machinery at the Malton site.

Business rates

We have appointed specialist agents (CAPA) to review the position in relation to business
rates for each of the Company’s properties and where possible, pursue any refunds.
CAPA charge a commission of 20% on any cash refunds received.

It is expected that business rates may be payable for the period of the Company’s
occupation during the Administration process.
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Other work

Other important aspects of our work arise from legislation or are connected to managing the insolvency process
and the Company’s affairs generally.

Initial letters and notifications

Following our appointment, we issued the necessary letters and notices to creditors,
Companies House, HMRC and others, as required by legislation. We also gave notice of
our appointment to other parties that may be able to provide information to assist us in
the performance of our functions as administrators, including the Company’s former
auditors and tax advisors.

We also issued a number of undertakings regarding the intended payment of certain
costs as an expense of the Administration, including for rent, utilities and other costs
relating to the wind-down of the business. Costs paid to date are shown on the enclosed
Receipts and Payments Account.

Books and records

We have a duty to locate and secure those of the Company’s records that may be
required for the purpose of the Administration, including to assist with our investigations
into the Company’s affairs and the conduct of its directors. The Company also has
ongoing obligations regarding the retention of books and records.

We have therefore taken the appropriate steps to locate and secure records, including
the removal of records prior to vacating premises, and relocating them to another of the
Company’s premises or our Firm’s records storage provider.

The Company had a large volume of records in third party storage. After an assessment
of the options, we reached an interim agreement to keep those records with the
provider (as an expense of the Administration) until such time that we could understand
the composition of the records and make a more informed assessment of the
appropriate course of action.
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We also engaged FTI's Technology team to meet with retained employees to establish
requirements to preserve the Company’s electronic data, including financial records,
should this need to be accessed at a future time.

We have entered into discussions with a number of customers around the collection and
sharing of specific project data. In this regard we have held discussions with relevant
customers and JFN's former IT manager on both the extent (and the potential return) of
relevant data.

In circumstances where there has been a corresponding debt due to the Company from
the customer, we have confirmed that data will not be shared without the corresponding
debt having been settled. Where a significant amount of work is expected in retrieving
data, customers have been made aware that they would be required to pay for its
collection.

Under insolvency legislation, a company’s books and records can be destroyed 12
months after it is dissolved, which is typically three months after an insolvency process
ends. We therefore expect all of the Company’s records to be destroyed in just over two
years’ time, assuming the Administration ends prior to its first anniversary.
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Other work

Other important aspects of our work arise from legislation or are connected to managing the insolvency process
and the Company’s affairs generally.

Insurance cover

Before appointment, we engaged with our insurance brokers (Aon) to assess the
Company’s current insurance position, alongside conversations with the Company’s
insurance brokers. The insurance premiums, issued at JFN Holdings Limited, were fully
paid up for the year to March 2024 in March 2023.

Following appointment, the existing broker confirmed the continuance of current
policies, with two exceptions that were duly replaced with appropriate cover arranged
by Aon. Premiums will be paid as an expense of the Administration in due course.

Creditor queries

In preparation for our appointment, we set up a dedicated email address and helpline
number in order for creditors to contact us, other than by post.

We have received a large volume of queries and information requests from creditors on
matters relating to the impact of the Administration. We have responded to queries to
the extent possible and using the information currently available to us.

We have invited creditors to submit their claims to us. Considerable time has been spent
ensuring creditors have received the appropriate notices and assisting them with the
submission of their claims, reissuing paperwork and dealing with general queries in
respect of their claims and the timing of any dividend.

Tax and VAT

Our future work will include the preparation and submission of outstanding and ongoing
corporation tax and VAT returns and our work to date has been in preparation for this,
including gathering initial information from the Company’s records.
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Claims agreement and distributions

We set out in the next section our current expectation on recoveries for the various
classes of creditors.

It will be necessary to maintain accurate records of creditors and their claims, for the
purpose of adjudication at the appropriate time. We are currently aware of over 400
creditors (excluding former employees) whose claims will need to be reviewed and
further information may need to be requested.

During the course of claims agreement, we will perform a proportionate level of work
with an appropriate degree of scrutiny considering the quantum of the dividend
available, to avoid incurring unnecessary costs and to avoid adversely impacting the
recovery for creditors.

There is also a statutory procedure and timescale to follow when the dividend is capable
of being distributed.

Our statutory duties

One of our key future duties is to prepare and circulate to creditors a report on the
progress of the Administration during each accounting period, the first of which is for a
period of six months ending on 8 February 2024.

Around the same time, insolvency legislation permits us to make a claim for the outlays
reasonably incurred by us and for our remuneration. In that process, we must also make
available our account of intromissions with the Company’s assets and a scheme of
division of any distributable funds at that time.

The creditors (or committee if there is one), then has a limited period in which it may
audit the accounts made available and must issue a determination on the above claim.

Creditors and members must then be provided with the accounts, any scheme of division
and the above determination on outlays and remuneration and have a period within
which they can appeal the determination given.

Any audit of the accounts or appeal against decisions made by the committee or
creditors, will necessarily require us to perform additional work. 32
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The secured and preferential creditors are expected to be repaid in full, although this may take several months as
final claims from HMRC and the RPS will be required.

Secured Creditors

The Company granted debentures dated 3 March 2023 containing fixed and floating
charges over the assets of the Company to JCP (as security agent for itself and Rcapital)
and JFS. We engaged Squire Patton Boggs (UK) LLP to undertake a review of the security
in place over the Company’s assets.

In relation to JFS, at the time of our appointment there was no debt outstanding under
the security facility and therefore JFS does not meet the definition of a secured creditor
under Section 248 1A86. JFS will therefore not participate in the Administration where it
is necessary for a secured creditor to do so, including on consent to any extension to the
period of the Administration.

As shown in the directors’ Statement of Affairs, JCP (as security agent) was owed c.£517k
in relation to arrangement fees, management fees, recharges and unpaid interest,
secured by a debenture containing fixed and floating charges over the Company’s
assets.

As part of the sale of the Instrumentation business and assets, the Purchaser paid
£100,000 for goodwill that is subject to fixed charge security in favour of the Secured
Creditors. We are in the process of assessing the level of costs that are attributable to
the realisation of this amount for the Secured Creditors and therefore what surplus is
available to be distributed to them under their fixed charge security.

The Purchaser also agreed to procure a reduction of the claim of the Secured Creditors in
the sum of £250,000. Whilst this is not a distribution from the Company’s assets realised
in the Administration, it reduces the amount to be claimed under floating charge
security.

As set out in this section, we expect preferential creditors to be repaid in full and after
setting aside the Prescribed Part fund, we believe there will be sufficient realisations to
pay the remaining (reduced) Secured Debt in full, with a small surplus remaining for
unsecured creditors. The timing is dependent on having certainty on the final level of
prior-ranking preferential claims.

Preferential Creditors
m The categories of preferential creditors are described in the highlighted box below.

m At the date of appointment and according to the director’s statement of affairs, ordinary

(first-ranking) preferential creditors were owed £356,244, principally in relation to
employee entitlements.

m The second-ranking preferential creditor (HMRC) was stated as being owed £2,320,932

in respect of the preferential elements of their overall claim. We have received an
interim claim from HMRC containing an assessment of the Company’s tax liabilities,
which is expected to change once outstanding tax returns are filed. However, we believe
that the final preferential claim will be lower than the amount shown in the statement of
affairs.

Dividends to preferential creditors are paid from floating charge realisations, after the
costs of the Administration. Based on asset realisations that have been achieved and
estimated costs of the Administration, we believe preferential creditors will be repaid in
full. The timing of the dividend is largely dependent on receiving final claims from the
RPS and HMRC, which usually takes several months. We will provide creditors will an
update in our first progress report.

Preferential Creditors

m Preferential creditors are certain categories of unsecured creditors that have
preferential status under insolvency legislation.

m They are typically employee-related debts in relation to arrears of wages and unpaid
holiday pay, subject to statutory limits. The RPS becomes a preferential creditor in
place of the employees once it has paid their statutory entitlements.

m Since December 2020, HMRC is also a preferential creditor for certain specified debts
but ranks behind the preferential debts described above.
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Whilst not initially expected, the outcome of our ongoing work is now forecast to generate sufficient realisations to
pay a dividend to the unsecured creditors.

Unsecured Creditors

In an administration, dividends may become available for unsecured creditors from two
sources:

— The statutory (ring-fenced) Prescribed Part fund; and/or

— The surplus remaining after any secured and preferential creditors have been
repaid in full.

The Prescribed Part applies in this case as there is a floating charge created on or after
15 September 2003.

On the basis of present information, we believe there will be sufficient realisations to pay
the preferential creditors in full, with a surplus (net property) of c.£716k available. From
this, a Prescribed Part fund of c.£146k would be set aside for unsecured creditors and
the balance of c.£570k would be available to discharge the remaining Secured Debt.

As the Secured Debt is less than the amount expected to be available to pay it, a surplus
would arise and is currently estimated to be c.£320k. Based on these estimates, the total
amount that would be available to unsecured creditors would therefore be c.£466k.

Using the unsecured liabilities of £9.3m shown in the director’s statement of affairs, this
would generate a dividend of approximately five pence in the pound. However, as noted
earlier, claims from creditors may significantly exceed this amount and reduce the rate
of dividend, due to contractual counter-claims.

In the circumstances, we do not expect to make an application to Court under Section
176A(5) I1A86 for an order that the Prescribed Part provisions do not apply (which is an
application on the grounds that the cost of making a distribution to unsecured creditors
would be disproportionate to the benefit).

All figures provided above are estimates based on current information and are subject
to change, as they are dependent on the final level of asset realisations, admitted
claims from creditors and costs of the insolvency proceedings; and therefore should be
treated with an appropriate degree of caution.

m In the meantime, (non-employee) creditors continue to be encouraged to submit their

claims to us via the Turnkey Insolvency Portal and to keep their contact details up-to-
date.

m Current and former employees have separate instructions in respect of how to submit

their claims and further details were given on page 9.

The Prescribed Part

m Under Section 176A of the Act, where after 15 September 2003 a company has
granted floating charge security, a proportion of the net property of the company
(achieved from floating charge asset realisations) must be made available for the
benefit of the company’s unsecured creditors.

m The Prescribed Part applies where there are net floating charge realisations (i.e. after
costs of realisation) and is calculated as follows:

— 50% of net property up to £10k;
— Plus 20% of the net property in excess of £10k; and

— Subject to a maximum of £800k (prior to the deduction of the costs of
distributing.

Shareholders

m There will be no return to the Company’s shareholders as there will be a material
shortfall to the Company’s creditors.
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Matters Relating to the Administration Process

The Administration may need to be extended unless the Company moves to liquidation prior to its first anniversary.
We will need approval from the relevant body to the basis of our fees and time of our discharge from liability.

Extension to the Period of Administration

Insolvency legislation sets a 12-month maximum duration for administrations, unless the
duration is extended by the Court or the creditors. If we are unable to complete the
Administration of the Company within 12 months, then we will either apply to the Court,
or seek a decision from the creditors to extend the duration of the Administration. As a
dividend is expected to all classes of creditors, it is likely that an extension will be
required if distributions are to be made within the Administration proceedings.

Ending the Administration

The manner in which an Administration ends usually depends on the outcome of the
Administration. The mostly likely exit route is one of those set out below.

— If there are funds available to be distributed to the unsecured creditors (in addition
to the Prescribed Part), we may make an application to Court to allow us to distribute
the funds; after which the Company will exit the Administration by way of dissolution.
This requires filing a notice of dissolution with the Registrar of Companies and the
Company will then automatically be dissolved by the Registrar of Companies three
months after the notice is registered.

— Alternatively, the Company will exit the Administration by way of a Creditors
Voluntary Liquidation, and it is proposed that Oliver Stuart Wright, Matthew Boyd
Callaghan and Christopher Jon Bennett, are appointed the joint liquidators of the
Company, and that they will act jointly and severally in their duties. Creditors may
nominate a different person(s) as the proposed liquidator(s), but must make the
nomination(s) at any time after receipt of these proposals, but before they are
approved. In this scenario, the liquidators would make the distribution to creditors.

— In the event that there are no funds available for distribution to the unsecured
creditors (aside from the Prescribed Part), the Company will exit the Administration
by way of dissolution.

— The Administration will end by the presentation of a winding up petition to the Court
for the Compulsory Liquidation of the Company, and we may further propose that
Oliver Stuart Wright, Matthew Boyd Callaghan and Christopher Jon Bennett be
appointed the liquidators of the Company by the Court.

We will take steps to bring the Administration to an end at the appropriate time (and
when all necessary work has been completed) and by using the exit route we believe is
most appropriate at the time. Creditors will be kept informed of the proposed exit route
in our periodic progress reports.

Discharge from Liability

In the circumstances of this case, we will be discharged from liability in respect of any of
our actions as administrators at a time decided by any creditors’ committee, or if there is
no committee, by a decision of the creditors; or by an order of the Court. We will seek
such determination in due course and at the appropriate time.

Administrators’ Remuneration

In general, the Company’s creditors (or committee if there is one) must issue a
determination fixing the amount of the outlays and remuneration payable to us as joint
administrators; shortly after each accounting period ends, although interim
determinations are possible.

We expect to be proposing (at the appropriate time) that our remuneration is fixed by
reference to the work which was reasonably undertaken by ourselves and our staff in
attending to matters arising in the Administration (also known as a ‘time cost basis’).

We believe the proposed basis is fair and reasonable in the circumstances of this case.
There is still a significant amount of work to do in the Administration and the basis will
ensure that we only charge for the necessary work required and performed in the
Administration.

We will also propose that disbursements for services provided by our firm (defined as
Category 2 expenses in SIP9) are charged as per our Firm's policy. 37
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Matters Relating to the Administration Process

Our investigation into the Company’s affairs and its directors has commenced and further information is invited.
The director’s Statement of Affairs is enclosed and further comments are set out later.

Directors’ Conduct and Investigations

m We have a duty to investigate the affairs of the Company to establish if there are any
actions that can be pursued for the benefit of creditors as a whole and also to review the
conduct of the directors. In this latter respect, we must submit a confidential report to
the DBT (Secretary of State) regarding the conduct of all directors and shadow directors
who were in office during the three years before the Administration.

m We are continuing to gather information to assist us with our initial assessment. If
creditors wish to bring to our attention any matters that may merit investigation, they
should contact us using the details provided at the beginning of this report.

Directors’ Statement of Affairs

m The relevant director (Dominic Bean) was given notice to submit a statement of affairs
for the Company and extensions to the submission deadline were granted up to 20
September 2023. The sworn statement was received on 19 September 2023 and has
been filed with the Registrar of Companies.

m The statement includes details of the creditors’ names, addresses and debts (including
details of any security held). However, as required by law, separate schedules containing
details of employees and former employees of the Company and consumers claiming
amounts paid in advance for the supply of goods and services, have been removed and
have not been filed at Companies House.

m The director nominated to prepare the statement of affairs is entitled to be paid (as an
expense of the Administration) any reasonable expenses incurred in the preparation of
the statement. No third-party expenses are expected as, in the circumstances of the
case, we provided assistance to the director on insolvency-specific presentational
matters and also provided creditor information from the Company’s records in our
possession.

m In line with the requirements for a statement of affairs, please note that the costs and
expenses of the Administration are not included and creditors should refer to our earlier
comments on the likely outcome for the various classes of creditors.
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APPENDICES

Appendix A: Statutory Information

Company Information

Company name:
Trading names:
Company number:

Officers of the Company:

Share Capital:

Principal trading activity:

Date of appointment:

Court name and reference:

Administrators:

Current registered office:

EU Regulation on Insolvency

Proceedings:

Details

JEN Limited
James Fisher Nuclear, JF Nuclear, JFN
SC204768

Tom Albutt, Dominic Bean, Peter Greenhalgh, Stephen
Tulk, Benjamin Read

Authorised: 6,000,000 ordinary shares £1 each
Allotted, called up and fully paid: 1 ordinary shares of
£1 each

Engineering, manufacturing and technical services to the
UK’s nuclear decommissioning industry

9 August 2023

Court of Session, reference P640/23

Oliver Stuart Wright, Matthew Boyd Callaghan and
Christopher Jon Bennett

c/o FTI Consulting LLP, Unit C, First Floor, Logie Court
Stirling University Innovation Park, Stirling, FK9 4NF

We consider that these are “COMI proceedings” since the
Company’s registered office and its trading address is in
the United Kingdom, such that its centre of main interest
is in the United Kingdom.

Company Information

Previous name:
Trading addresses:
Date of incorporation:

Company Secretary:

Shareholdings held by the
directors and company
secretary:

Appointment made by:

Actions of Administrators:

Administrators’ address:

Former registered office:

Moratorium:

F T I

CONSULTING

i

Details

James Fisher Nuclear Limited
See next page
9 March 2000

Cossey Cosec Services Limited

None

Directors of the Company

For the purposes of paragraph 100(2) of Sch B1 IA86 the
administrators may exercise any of the powers conferred
on them by the IA86 jointly or individually.

C/O FTI Consulting LLP, 200 Aldersgate, Aldersgate Street,
London, EC1A 4HD

c/o BTO Solicitors LLP, 48 St. Vincent Street, Glasgow, G2
5HS

We confirm that there has been no moratorium in force
(under Part A1 1A86) in respect of the Company at any
time within the period of two years ending with the day
on which it entered Administration.
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Trading Addresses
1 Gordon House, Sceptre Way, Bamber Bridge, Preston, PR5 6AW
2 Unit 7 & 10 Bridge End Industrial Estate, Bridge End, Egremont, CA22 2RD
3 33 Derwent Rd, Malton, North Yorkshire, YO17 6YB
4 Bower Workshops, Bower, Wick, WK1 4TL

5 Unit 64 & 65 Third Avenue, Deeside industrial Estate, Flintshire, CH5 2LA

i

F T I
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Appendix B: Receipts and Payments Account

This is a summary of our receipts and payments since the date of our appointment to 2 October 2023.

T |

CONSULTING

Notes £ Notes £
Fixed Charge Receipts Floating Charge Payments
Goodwill 2 100,000.00 Ransom Payments 10 (69,705.56)
Total Fixed Charge Receipts 100,000.00 Professional Fees 11 (7,565.00)
Subcontractor costs (43,121.05)
Floating Charge Receipts Wages & Salaries (208,875.40)
Furniture & Equipment 3 125.00 Employee Expenses (1,592.42)
Stock 3 3,231.70 Hire/Lease Costs 12 (4,493.00)
Third Party Funds - Book Debts 4 18,571.48 Storage Costs (7,675.36)
Third Party Funds - Rental Income 4 218.41 Property Licence Fee 13 (5,000.00)
Book Debts 141,926.40 Sundry Expenses 7 (562.95)
Cash at Bank 5 3,401,753.37 Re-direction of Mail (570.00)
Transitional Support Funding Agreement 6 324,374.26 Other Property Expenses 14 (3,972.00)
Sundry Receipts 7 691.67  Total Floating Charge Payments (353,132.74)
Rental Income 8 1,856.49
Sale of Business 9 300,000.00 Floating Charge Surplus/(Defecit) 3,841,406.79
Bank Interest Gross 1,790.75
Total Floating Charge Receipts 4,194,539.53 TOTAL 3,941,406.79
Represented By: Notes £
Floating charge account 15 1,244,632.68
Barclays Treasury Deposits 16 2,750,000.00
Net VAT Payable 17 (53,225.89)
Total 3,941,406.79
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Appendix B: Receipts and Payments Account

Notes to the Account
1. Allamounts are shown net of VAT unless otherwise stated.
2. Sales proceeds from the sale of goodwill subject to a fixed charge to the Purchaser of the Instrumentation business.
3. Sales proceeds from sundry assets and from the collection of scrap metal.
4. Third party funds as follows:
— £18,571.48 received in respect of aged debtors on behalf of the Purchaser of Instrumentation business. This will be paid over to the Purchaser in due course; and

— £218.71 received from the Purchaser of the Instrumentation business rental income for the Deeside site for their period of occupation. The Company had prepaid the rent
to 28 September so this amount represents 29 and 30 September 2023, which will be paid over to the landlord in due course.

5. Cash transferred from the Company’s pre-appointment bank accounts as at the date of our appointment. This is expected to be the main asset in the Administration.

6. Payment received under the Funding Agreement between Magnox and the Company for August 2023. Some of the payments made, such as wages and salaries, subcontractor
costs and some property-related costs, will be covered in this amount.

7. Includes a refund from the pension scheme. We are investigating further a payment made from the Company’s pre-appointment bank account, but it appears to be bank
charges.

8. Received from the Purchaser of the Instrumentation for the Deeside site for the period of occupation. The Company had prepaid the rent to 28 September prior to our
appointment and therefore this is a recovery into the Company’s estate.

9. Received as consideration from the Purchaser of the Instrumentation business.

10. Duress payments paid to subcontractors to secure ongoing essential services.

11. Costs in respect of retained essential subcontractors.

12. Rent of various machinery at the Bower site.

13. Licence to occupy fee in relation to Egremont.

14. Other property costs including cleaning, site security and servicing, such as waste disposal.

15. These funds are held in an interest-bearing bank account with Barclays Bank plc.

16. Funds in the sum of £2,750,000 have been applied to a one-month Treasury Deposit maturing on 4 October 2023 with an interest rate of 4.96%.
17. Net VAT payable amounts to be paid over to HMRC in due course.
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The payment of unpaid pre-administration costs as an expense of the Administration is subject to approval under
Rule 3.52 IR18 and does not form part of our Proposals subject to approval under Paragraph 53 Sch.B1 IA86.

m The table opposite provides details of costs which were incurred before our
appointment as administrators but with a view to the Company entering
administration.

m FTI (Corporate Finance & Restructuring) were engaged by JFN Holdings Limited and its
subsidiaries (“the Group”) on 4 April 2023. The key areas of our work included:

Gathering and assimilating information from the Company that was required to
prepare the strategy and for its delivery;

Negotiating the terms of the funding agreement with Magnox and its legal
advisors;

Briefing team members on strategy and key actions and mobilising staff around the
UK in readiness for the appointment;

Preparing communications and liaising with our agents as required (including ERA
Solutions on employee matters and Hilco for site security);

Preparing a financial databook, approaching multiple trade parties and conducting
negotiations for the potential sale of the Instrumentation business, for as soon as
possible once the Company entered Administration;

Liaising with our insurance brokers to ensure appropriate levels of cover were in
place on appointment;

Necessary further work and considerations required in order to consent to act as
administrator and confirm that the purpose of the Administration was reasonably
likely to be achieved; and

Preparation of other key documents, including Forms HR1 (notification of
redundancies) and key initial assessments on data security and Bribery Act risks.

m Squires were engaged by JFN Limited on 13 April 2023. The key areas of their work
required to support our appointment and preparations for the Administration
included:

Preparing and filing the necessary documents for the appointment to take effect;

£ (GBP excluding VAT)

Our fees as administrators-
in-waiting

Expenses incurred by us as
administrators-in-waiting

Fees charged by other
persons qualified to act as an
insolvency practitioner

Expenses incurred by other
persons qualified to act as an

insolvency practitioner

Total

Unpaid Paid Paid by
204,219 28,693 JFN Limited
20,418 - n/a
- - n/a
- - n/a
224,312 28,693

— Support as required on various aspects of our work summarised above; and

— Drafting and completing the Magnox funding agreement.

m Unpaid pre-Administration costs must be approved by a decision of creditors (or the
committee if there is one), before they can be paid as an expense of the

Administration.

m  We will be seeking such approval at the appropriate future time and likely within this

first accounting period.
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Appendix D: Statement of Affairs

A statement of the Company’s affairs as at 9 August 2023 is enclosed.

m A copy of the directors’ statement of affairs is provided in this Appendix. Our
comments on the statement are as follows:

The statement shows the financial position of the Company as at 9 August 2023
and includes the director’s estimate for the realisable value of the assets in the
Administration.

As is normal in a statement of affairs, there is no provision for the ensuing costs of
realising the Company’s assets or the costs of the Administration. Creditors should
therefore refer to our earlier comments on the estimated outcome for the various
classes of creditors.

We have not audited the information. We did provide assistance to the director on
insolvency-specific presentational matters and also provided creditor information
from the Company’s records in our possession.

To avoid disclosing commercially sensitive information, we make no comment on
what the directors have put for the potential realisable value for certain of the
Company’s assets.

The amounts showing as owed to the Company’s creditors are taken from the
Company’s records. Creditors are invited to lodge their claims but do not need to
notify us if they disagree with the amount shown in the statement. Any differences
between a creditor’s claim and the statement of affairs amount will be
investigated (where appropriate) if a dividend to those classes of creditors
subsequently becomes available. Creditors will be contacted for further
information at that time, should it be required.

Lists G and H have been omitted as required by legislation as they contain details
of employees (or former employees) and consumers claiming amounts paid in
advance for the supply of goods or services.

m  We also make the following further observations on the statement:

— The director has shown the realisable value of goodwill as £350k and the amount

due to the Secured Creditors as £517k. Whereas the Instrumentation sale
agreement records the sale of goodwill at £100k with a separate reduction of the
Secured Debt in the sum of £250k. The difference in presentation has no impact on
creditors.

— The excluded List H erroneously included the following creditor (with a retention of

tile claim) that should have been included in List E:

National Nuclear Laboratory, 5% Floor, Chadwick House, Birchwood Park,
Warrington, WA3 6AE (£118,781).

ﬁl—“ T |
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Appendix E: Notice of Decision by Correspondence

JFN Limited — in Administration (“the Company”)
Company Registration Number: SC204768
Court of Session, reference P640/23

NOTICE IS GIVEN by Oliver Stuart Wright, Matthew Boyd Callaghan and Christopher Jon Bennett to the creditors of the Company that set out below are decisions for your consideration
under Rule 5.8 of the Insolvency (Scotland) (Company Voluntary Arrangement and Administration) Rules 2018:

1. That the Joint Administrators’ Proposals be approved.

Please complete the voting section on the enclosed Voting Form (Appendix G). The final date for votes is 17 October 2023, the Decision Date.

1.

In order for their votes to be counted, creditors must submit to me their completed Voting Form so that it is received by email at JFEN_Administrators@fticonsulting.com or by post at FTI
Consulting LLP, 200 Aldersgate, Aldersgate Street, London, EC1A 4HD by no later than 23:59 hours on the Decision Date. It must be accompanied (in the manner set out below) by proof
of their debt (if not already lodged). Failure to do so will lead to their vote(s) being disregarded. We recommend that the Voting Form is sent to us by email where possible.

If a creditor has not already submitted proof of their debt, they should do so using the Turnkey Insolvency Portal at www.ips-docs.com and with the login details previously provided.
Please contact me using the details provided below if you need your login details to be reissued to you. Your vote on the resolutions will not count unless you have lodged a proof of
debt by no later than 23:59 on the Decision Date. Employees have been given separate instructions in respect of how to submit their claims (further details are on page 9) but are still
required to submit a Voting Form to vote in the decision procedure.

Creditors with claims of £1,000 or less must have lodged proof of their debt for their vote to be valid.

Any creditors who have previously opted out from receiving documents in respect of the insolvency proceedings are entitled to vote on the resolution provided they have lodged proof
of their debt.

Creditors may, within 5 business days of delivery of this notice to them (i.e., by 23:59 hours on 9 October 2023), request a physical meeting of creditors be held to determine the
outcome of the resolution above. Any request for a physical meeting must be accompanied by valid proof of their debt (if not already lodged). A meeting will be convened if creditors
requesting a meeting represent a minimum of 10% in value or 10% in number of creditors or simply 10 creditors, where “creditors” means “all creditors”. If there are sufficient requests
for a physical meeting, the correspondence decision procedure will be terminated without a decision having been made and a physical meeting will be convened. Creditors may request
remote access to any physical meeting.

Creditors have the right to appeal a decision of the convener made under Rule 5.32 of Insolvency (Scotland) (Company Voluntary Arrangement and Administration) Rules 2018 by
applying to Court no later than 21 days after the Decision Date.

Creditors requiring further information regarding the above, should contact the Joint Administrators’ staff by email at JEN_Administrators@fticonsulting.com or by phone on +44 (0) 203 077
0363.

DATED THIS 2" DAY OF OCTOBER 2023

Oliver Stuart Wright
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Appendix F: Invitation to Form a Committee

JFN Limited — in Administration (“the Company”)
Company Registration Number: SC204768
Court of Session, reference P640/23

NOTICE IS GIVEN by Oliver Stuart Wright, Matthew Boyd Callaghan and Christopher Jon Bennett to the creditors of the Company of an invitation to establish a Creditors’ Committee under Rule
3.39 of the Insolvency (Scotland) (Company Voluntary Arrangement and Administration) Rules 2018.

1. In addition to seeking a decision on the matter set out in the accompanying notice, creditors are also invited to determine by correspondence, at the same time, whether a Creditors’
Committee should be established.

2. A Committee may be formed if a minimum of 3 and a maximum of 5 creditors are willing to become members.

3. Nominations can only be accepted if the administrators are satisfied as to the creditors’ eligibility under Rule 3.74 of the Insolvency (Scotland) (Company Voluntary Arrangement and

Administration) Rules 2018. Nominees must be an unsecured creditor and have lodged a proof of their debt that has not been disallowed for voting or dividend purposes.

4. The specified date for receipt of nominations for creditors to act as a member of the Committee under Rule 3.39 of the Insolvency (Scotland) (Company Voluntary Arrangement and
Administration) Rules 2018 is 17 October 2023, the Decision Date.

5. Please complete the Voting Form sent with this notice at Appendix G and include the name and address of any person you wish to nominate as a member of the Committee. The completed
document should be returned by email to JFN_Administrators@fticonsulting.com or by post to FTI Consulting LLP, 200 Aldersgate Street, Aldersgate, London EC1A 4HD, so that it is
received by no later than 23:59 hours on 17 October 2023, the Decision Date. We recommend that the form is sent to us by email where possible.

Note: Further information on the rights, duties and the functions of a Committee is available in a booklet published by the Association of Business Recovery Professionals (R3). This booklet can be
accessed at http://www.r3.org.uk/technical-library/england-wales/technical-guidance/creditorguides/more/29111/page/1/liquidation-creditors-committees-and-commissioners/.

If you require a hard copy of the booklet, please contact the Joint Administrators’ staff by email at JFN_Administrators@fticonsulting.com, or by phone on +44 (0) 203 077 0363.

Creditors requiring further information regarding the above, should either contact me at FTI Consulting LLP, 200 Aldersgate Street, Aldersgate, London EC1A 4HD, or contact the Joint
Administrators’ staff by email at JFN_Administrators@fticonsulting.com, or by phone +44 (0) 203 077 0363..

DATED THIS 2" DAY OF OCTOBER 2023

Oliver Stuart Wright

Joint Administrator
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Appendix G: Voting Form

JFN Limited — in Administration (“the Company”)
Company Registration Number: SC204768
Court of Session, reference P640/23
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* Delete as appropriate

1) That the Joint Administrators’ Proposals as circulated be approved.

For / Against *

2) Decision as to whether a Creditors’ Committee be established:
* |/we want a Creditors’ Committee to be established if sufficient creditors are willing to be members.

* |/we do not want a Creditors’ Committee to be established.

Nomination — for the appointment of:

[INSert creditor’s NAME NEIEY] ...t aar e e e s e eaareeae s

represented by
[insert representative’s NAME NEIE] ......cccivieieriierirece sttt et sttt e te e sba e e teebeesaeeveessee s as a member of the Creditors’ Committee

TO BE COMPLETED WHEN RETURNING FORM:

Name of creditor (e.g., company name): Name of person signing:

Signature of creditor: Date:

(Complete the following if signing on behalf of creditor, e.g., director/solicitor)

Capacity in which signing document:

A separate version of this Voting Form is also available on our website at: www.fticonsulting.com/uk/creditors-portal/jfn

Im
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Rule 3.30 Insclvency
(Scolland) (Company
Voluntary
Arrangamaent and
Adminisiration) Rules
2018

Insert name of the
company

Statement of Affairs

JFN Limited, formerly known as James Fisher Nuclear Limited
= in Administration (“the Company")
Company number: SC204768

In the Court of Session Court No. P640/23

Statement as lo the affairs of;

JFEN Limited, formerly known as James Fisher Nuclear Limited — in
Administration

as at the 9 August 2023, the date that the company entered administration,
Statutory Declaration

| solemnly and sincerely declare that the information provided in this statement
and the lists marked "A” to "I” annexed and signed as relative hereto is, lo the best
of my knowledge and bellef, true and complete,

AND | make this solemn declaration conscientiously believing the same to

be true and by virtue of the provisions of the Statutory Declarations Act
1835,

I LUVELPOOL
Declared at LONG Ton PeESTH @QNS :

Signed @LF =

This 19" day of September 2023

Before me

A Notary Publie’or Justice of the Peace or Solicitor
JA C’OUE:LA e Ana INOCF EVOEN .
SouUct TR

Worralls Solicitors
147 Liverpool Road
Longton

Presion PR4 SAB



STATEMENT as to the affairs of the company on the Sth day of August 2023

Estimated
Realisable
Values
£
ASSETS
Assels not specifically secured (as per List "A") 3,864,907
Assets specifically secured (as per List “B%) £
Estimated realisable value SEE,DDg
Less: Amount due to secured creditors (517,538)
Estimated Surplus o
Estimated Total Assets available for preferential creditors, holders of floating charges| 3,964,907
and unsecured creditors
LIABILITIES
Moratorium debts and priority pre-moratorium debts (as per List "C")
Preferential creditors (as per List “C")
Ordinary preferential:
Employeas or lormer employees (356,244)
Other
Secondary preferential: (2,320,032)
HMRC: VAT / PAYEMNIC (Employees) [ Student Loan Repaymant
Daductions / CIS Deductions [ Other relevant deductions:
Olher
Estimated balance of assels available for holders of floating charges and 1,287,731
unsecured creditors
Estimated prescribed part of net property where applicable (to carry forward) (260,546)
Holders of floating charges (as per List "D") (167,538)
Estimated surplus/deficiency as regards holders of floating charges 859,647
Estimated prescribed part of net property where applicable (brought down) 260,546
Unsacured Credilors. £
Trade & expense (as per List "E")
7,260,043
HMRC: Corporation Tax / NIC (Employers) ( )
List G & H to Other
bﬂfgﬂillﬁﬂ Contingent or other liabilities (as per List “F)
me“:.: Employees & former employees (as per List "G") {1,928,004)
Mled with the Consumers claiming amounts paid in advance (as per List "H") (118,781)
Registrar of | o141 ynsecured creditors (excluding any shortfall to floaling
Companies charge holders); (9,316,728)
Estimated Surplus/Deficiency as regards creditors unsecured creditors
(excluding any shortfall to floating charge holders) (8,196,535)
Estimated deficiency afler floaling charge where applicable (brought down) =
Estimated Surplus/Deficiency as regards creditors (8,196,535)
Issued and Called-up Capital (as per List *|") (6,000,000)
Estimated Surplus/Deficiency as regards members (14 196.535)

These figures must ba read subject to the following: = “delets as appropriate
*[{a} Thera i& no unpaid caphal liabke o be called up)|

Ihi-hokilai-ol-iha-Roating-ohargest sl —Tha aslimates ore sublact 1o the oxpanses of the proceadings and (o any surplus or deficioncy
on trading pending realisation of the Assets,

B—  Wlt]ee=3




Statement of affairs LIST ‘A’
Assets not specifically securad

Particulars of assets

Estimated to
pfﬂ%unu.

BRIBNCE B DANK ... vusisisnmssssinsssssisssmisssssnsmmansis
o 17 8T« e ————
Marketable Securities ...
Bllls receivable (as par Schedule ) ..o
Trade debtors (as per Schedule Ill)................
Loans and advances (as per Schedule IV).....
Unpaid calls (as per Schedule V)............cc e
Stock in trade

Work in progress

Hertable Propamny ..o uiisiisissm i sssmmmnsnsiusss

Laasahold PropPamY ... o sesssmasmmss vevas

Plant, machinery and vehicles...........ccnees

Furplture and Aings, BtC .........cormsmimsinessines

Patents, trade marks, @lc...........ccceevsmmrermnssses

Investrents other than marketable securities

Consideration from sale of instruments.........

Total

468,769

13,219
30,192
180,376

652,481

23,686,073

3,404,807

250,000

Signed: Qv'—v

Date: 19" September 2023




Statement of affairs LIST ‘B’ (consisting of 1 page)

Assets specifically secured and creditors fully or parly secured.
{not including debenture holders secured by a floaling charge)

No Particulars of assets Nature of Date when Mame of and address of
specifically secured security security cradilor
granted
1 | Present and Fulure Goodwill 1" ranking 3 March 23 JCP Five Limited (as
Fixed Charge Securily Agent)
4ih Floor 24 Old Bond

Street, Mayfair, London,
United Kingdom, W15
4AW

2 | Prasent and Future Goodwill 2" ranking 3 March 23 James Fisher & Sons
Fixed Charge PLC
Fisher House,
PO Box 4,
Barrow In Fumess,
Cumbria
LA1d 1HR

“Charge Documentation included
varous other calegories which wars
subject 1o a foad charge, however,
nong wans sean as exisling or
halding valus on appointmant of the
Joint Administrators.

Note: For this purpose, treat as a creditor but identify separately in List F

(a) an owner of goods in the company's possession under a hire-purchase
agreament or an agreement for the hire of goods for more than 3 months, or

(b} a seller of goods to the company claiming a retention of title or a seller under a
conditional sale agreament,

signed: QA —— Date: 19" September 2023




Statement of affairs LIST ‘C’ (consisting of 1 page)

Preferantial creditors
(Note: List employees or former employees as an aggregate amount)

Nao Name of and address Nature of claim Tolal Amount Balance not
of credilor amountof | ranking as | preferential
claim praferantial
1 Maralorium dabls
2 Priarity pre-moratorium
dabts
3 Aggregate amount for | Unpaid Expenses (8.321) (8,321)
amployeas and former
amployaes
Employee (no. 245) (446,696) (107,227) (339,469)
RPS (1,734 ,968) (235,388) | (1,499582)
Pensions (95,163) (13,631) (81,532)
Total (1* Pref) 2,285,148 366,244 | 1,928,904
4 HMRC
VAT (1,309,745) | (1,309,745)
PAYE(Inc NIC) (1,011,187) | (1,011,187)
NIC (Employees) Included
above
Siudent Loan
Repayments
CIS Deduclions
Total (2™ Pref) (2,320,932) | (2,320,932)

Signgd: @f-—-__-'—-

Date: 19" Septamber 2023




Statement of affairs LIST ‘D'
List of holders of debentures secured by a floating charge

RSN | SERaet aaddsg:imsa oL ‘“‘"'“E’“m Description of assets over which security
extends
1 JCP Five Limited (517,538) 1" ranking Floaling charge covers all the
(Security Agent) property or undertaking of the company
dth Floor 24 Oid Bond

Streel, Mayfair, London,
United Kingdom, W15
4AW

- James Fisher & Sons - 2" ranking Floating charge covers all the
PLC property or undertaking of the company

Fisher Housa,
PO Box 4,
Barrow In Furness,
Cumbria
LA14 1HR

ngned:_@—\t. Date: 19" September 2023




Statement of affairs LIST ‘E’ (consisting of 1L pages)

Unsecured creditors= trade & expensa creditors
(Excluding consumers claiming amounts paid in advance of the supply of goods and
sarvices contained in List 1)

Amaount of the
No Name af and address of creditor dabt
£
See trade Creditor listing, (7,269,043)

sinos__ Qo

Date: 19" September 2023




Name and address of creditor

Amount of the debt £

ABLE LIFTING ECILIPNENT Hﬂm-lf-im LIMITED

ACTAVO (LK) LWITED

JCAMEALID CONCRETE PUMPS LIMITED

GAP GROUP LIMITED
IMONA LIFTING LTD

AALCD

ARBOTT RISK COMSLILTING LIMITED

ABRA-WELD

ACS GROUP OF COMPANIES LTD t/a ACS Testing Ltd

ADT FIRE & SECURITY LIMITED
AGILE PLARNING LIMITED
AR PAODULCTS PLC

ALLAN'S OF GILLOCK LIMITED

ALPHA DEVELOFMENTS (LK) LIMITED

AMAZON PAYMENTS LK LIMITED
AWB PROJECTS LIMITED

AN TECHNOLDGY LIMITED

ANDREWS SIGNS AND ENGRAVERS LIMITED

ACIUARD (MORTH)

ACUATECH ENVIRCINMEN TAL SERVICES LIMITED
ARCH CONTRACT SERVICES LIMITED

ARCD LIMITED

ARNOLD CLARK FINANCE LIMITED

AS DESIGN

ASA RECRUITMENT LIMITID

ASHTON NG & TOOL COLTD

ATLANTAS MARINE LTD

AURCHRA HEALTH PHYSICS SERVICES LIMITED
AUTOMOTION COMPONENTS LIMITED

ANFLOW LIMITED

[ AR INDUSTRIAL SLIPPLIES [HUDDS.) LTD

BARCLAY & MATHIESON LTD

Units 6 & 7 Sovereign Business Park
B Willis Way
Pk

Iuland Caer Industrial Estale
tsland Carr Road

firigy

High Road
Thrnwood Comeman
Eppeng

Cirypaint 2

25 Tyndrum Streel
Unig 5

Peac Bryn Celnl
Sawon Way

Priory Part Wit
Howle

Manchecter Busineis Park
000 Avintor Way
Manchester

Stiling Reoad

Pockdingtan Indugtrial Extate
Wnit 14

Blackhil Poad West

Holton Heath Trading Park
Popk

PO Bow 69

2 Ashener Avanue

2 Millenwurm Gate

‘Wasntmeri Drlve

Glltack Maing

Walten

Calthnass

Unit & Balowr Court

Layland

Oling aceount

£/'0 FTI Consulting, 200 Aldersgate,
Aldersgate Stroel

Unit & Thames Park

Lester Way

Walknglard

Linktt 5 & 6 Rawelvfe (ndustrial Estate
Maror Lane

AP) COMMISSIONING & PROIECT MANAGEMENT Uik cfo FTI Condulting, 200 Aldarsgate,

Aldersgate Street

Winit 2

Sauth Kl

Waraick Mill

Warwick Bridge

¥ = 14 Ashiard Strowe

304 Hodrmesdale Rosd

1 Blackfriargate

#54 Fillingron Road

&/'o K1) Canulting, 200 Aldergato,
Aidersgate Streat

$1 James Coun
Wilderspool Causaway
Warrlnglon

Yorkshire Straet

Unit 38 Gleivmione
Challanger Way

3 The Terrace

Linrary Avenue

Harwel

Aleia House

Glanmore Business Park
Martfiehd Waorks

B0 Yol Rosd

Siough Tradwmg Lstate
Slough

WINE INDUSTRIAL ESTATE
ELLAND ROAD

Clevarhill Rosd

Bridgn of Dom industrial Evtate

Langedni

Hull

fork

Manchester
BAanchestes
Crawa

Landan

Yark

Carielie

Walverhampton
Hudl

Glasgow
Landan

AghtonUnider-Lyne
Yool

Dideat

Chichester

BRIGHOUSE

Abirsdeen

D——

BH15 318

CMIE LU

G DY
LLT7 THA

HULE Gie

MI25TG

¥O4 2K

BHLG GLE

hi40 48H
M12 5P
CW1 hAR

W1 SuR

PR2S ITF

[CLA &HD

D10 8TA

Y030 5KY
EC1A AHD

Chd RItR

W3R 0aN
SE25 GBp
HUL 10H
G52 ATH
ECIA AM[y

Wl PS

OLG BNK

BA2Y A¥G

0x11 056G

PONY TR

5Ll 40

M 205

AB2IBFE

610498

29.382.41

A,134.00

S16.00
29.505.25

13,369.19

54,863 06

T45.20

80640
12,582.00
Al0.64

D264

o9, 70014

1A46.87
8.262.00

B53.00

1,378.62
14,148, 64

360,00

06, 34
10,791.52
50577
3,126.95
71280

18, A&A.OO

1,135.20

11, 366.40

6,452.40

12089

3.455.06

622,02

144,00

19/ /2003




BE & € LIMITED

BEACON INTERNATIONAL LIMITED

BEECHWOOD ENGINEERNG LIMITED

BEVERLEY LEGHT HALLAGE LIMITED

BIFFA WASTE SERVICES LTD
BIGOUG LTD

BIOSITE SYSTEME LIMITED

Bl WELDING & FABRICATIONS LIMITED

BLAKLLY ELECTHICS

BOYCE RISK MANMAGEMENT LIMITED
BRANDSEY AGRICULTURAL TRADING ASSOC. LTD

BRC LIMITED

5 stiverdale way, south shiaids
Lindt &

Willmert Way
Avanmouth

Cocher Avenun
Poulton Business Park
Linit 1K

Capltal Park

Annie Heed Hoad
Bevarkey

Coranation Road
Cresson

Riga Whar!

380 Bristol Rood
Laneaitor Houss
Drayton Road

Salibull

cfo FTI Consulting. 200 Aldersgate,
HAidersgato Stree

1 Thomay Road
Dptima Pask

Craylord

37 Weskrminster Way
Aridpwate

Main Street
Amuotherby
Corporation Road
Mot

Sauth Wales

BRITISH ENGINEERING SERVICES ASSET RELIABILITY § Fishar House

BLRNHAKM ENGINEERING AND CONTROLS LIMITED

CABLECRAFT LIMITED

CARRINGTOMN WEST LIMITED

CAS FM LIMITED

CASTLE MICROWAVE LIMITED:

CATFOSS CARIN HIRE LIMITED

CATHEDRAL LEASING LIMITED

CAVANAGH INSPECTION SERVICES LIMITED

CAVENDISH NUCLEAR LIMITED

CELL PACK SOLUTIONS
CENTURY ONE PUBLISHING UMITED

CERTAS ENERGY LIk LIMITED

RO ADYISORY PARTHEREHIP LLP

PO B 4

Barrow-indhurned

/o FTI Conuiting, 200 Aldersgate,
Alwragate Stree

Uinit § Chrcle Business Centre
Blackburm Road

Houghton Regis

Buliding 1000

Lakesicle Morth Harboan
Western foad

Linit A Axis Point

Hareshill Business Park
Hilitop Road

5 The Pentangle

Park Strvet

Catfous lane, Brandesburton
300 Ralwy Point

Ralay Drive

Tamwarih

36 Wastespark Road

Prentan

Birkenhead

Dusliding A1

Bavkeley Contre

DBarkaley

& Waest Walpole Street
Mlban Row

27 « 31 Verudam Road

51 ARbans

303 Bridgewater Flace
Blrchwond Park

Warringian

oo FT1 Comulting, 200 Mdersgate,
Aldarigate Sreet

CHECKBACK INTERNATIONAL GROUP T/A VETTING 5 Sulte 003 Imex Bidg

CHIL UK LIMITED

SEVERFIELD NUCLEAR & INFRASTRUCTURE LIBITED

CAIRNHILL STRUCTURES LIMITED

HUTCHINSON ENGINEERING LIMITED

575 - 590 Maxted Road
13 Panton Road
Hoole

Cheitar

Eitan Streat
Ml Hal

Bodton

Sun Works
Waveriey Stireat
Contheridge
Everite Roaid
Widnai

Ly B wear
Bristol

Foton L Pylde

High Wycombse
Landon

Maltan
Londan

Portumnuth

Haywinod

Newbiry

D iffaid

South Shéaids

Hamal armpulesi

(S -

HEB4 GHA
BS11 ROU

v B

HULT oL

HPL2 ATE
Gi2 S0H

M0 ANG

ECIA aHD

DAL HGA

ThE aGa
YOL7 &TA

NF1RARD

LALA IHR

CCIA AHD

LUS 500

POE N

011 ORGy

RG14 1EA

Y05 BEI

B77 5PA

CHAZ B

GLLIGFR

NERS A
ALY ADG

WAR Gxa

ECLAARD
HP2 7D

CH2 ML

2 s

BALS 2RE

WAR BFT

8,240,00
4,007 18

§,480,00

147944
1482 45

6a8.33

10,404.00

i, B0

8,640.00
L024.44

10.0846.35

14,640, 80

6,450.00

3354

B4,0L7,70

5,7170.04

7.531.80

10,440.00

158,74

11,213.58

925,94

13352
1,760,00

1,441,008

3,240.00
LRS54 80

300,00

152,044 07

14 882 .04

§5, 280,00

(B }9)202.3




WEST CUMBERLAND ENGINEERING LIMITED
CITY ELECTRICAL FACTORS LIMITED
CLARESPARKS LIMITED

CLASSIC CARRIERS LTD)

CLEAN OO0 CONSTRLUCTION LIBITED

CAMD LIMITED

CHELG - NPL MANAGEMENT LIMITED

CODE A WELD HOLDINGS LIMITED

COHORT CORPORATION LIMITED

COLUMIMA METALS LTD
COMM-TECH VOICE & DATA LIMITED

CONCEPT (METAL PRODUCTS) LIMITED

COMCERT GROUP LIMITED

COMIRTON PROJECT MANAGEMENT

CONTROL SOFTWARE SOLLITIONS LIMITER

COSSEY COSEC SERVICES LIMITED

COUNTRYWIDE GROUNDS MAINTENANCE LTD

CRC PLC

CRANGS FARM DAIRY

CHAKE MILL LDISURE LIMITED

CREATE YOURSELF CATERING LTD 1/a lnspers

JCROMWELL TOOLS LTD

CROWN GAS & MOWER LIMITED

JCRS FACILITY MANAGEMENT LIMITED

JCULLIGAN (UKD LIMITED

CUMBRIA PEST & HYGIENE SERVICTS
CUTWEL LIMITED

|BAL BEACHCROFT LLP

lasaph Noble Road, Lillyhadl
Georging Mackie House
141 Farmer Ward Rosd
Eandwarth

/o T Consmitting, 200 Alderigate,
Aldarsgate Mres
YORKSHIRE HOUSE
BARTON HILL

Units K1 & KJ Tamphe Court
Knight Road

Strood

Eaviwood Tradng Estate
Syeamions Boad
Ratharham

HNational Physical Labaratory
Hamipton Road

Units 1 & 2

Fourth Avenun
Wastfiold Trading Estato
Radstock

38 Rishworth Grove
CHfton Moos

Unlan Straet Sauth

A0 Yulcan Read South
Roewich

Wil Wil Moad
Midelleton

10 Suite 3

Thir Neon Bullding
Cuussrum Maminess Park
Barton Lane

efo FTI Consulting, 200 Aldaragate,
Aldersgate Sres

Unit 16 Saddieworth Busines Centre
Hugdarifield Road
Dwlph

Saddleworth

Ath Flaor

24 Old Bond Strest
Nalghbowly Tralning Cantes
Buliding 4

Drackley Campus
Buckingham Road
Campanent House
Faradey Drive

[Cast Farm

Oamingtan

Weymaouth

Dot

13 Albert Strmat

Dalton in Furness

Unit 81

Evani Husirmss Park
[ )

Flimtshire

65 Chartwell Drive
Wigatan

Crown Point

Heap Brow

Bury

First Floge Offices 3 6 4
Garoon Thomson House
Haoeth Shore
Whitehaven

Angal House

Shanw Rond
Wakvarhampton
Pinetras

Lt Broighton

Unit &

Riversicie Drive
Addminkinration Centre
Partwall Place

Partwall Lane

Loridon

WHITWIELL
Teddingion

Hakifan
Harfalk

Manchewer

Nawcaitba-upon-Tyne

Landon

Leicester

Cockermauth
Cleckhuaton

Beivtol

B—

CALS Al
CVE 250

FC 1A AHD
Y060 71X

MEZ LT

565 1EN

TWiloew

LEEEL

¥OR0 axs

HK1 TLA
NRE BAF

RALA TEF

MWEL1Z AL

LC1A AHD

OL3 50F

WIS AW

MNNL3 TEL

PRE SPP

D73 GEX

LALS BE)

CHS ILR

LELB 1F5

AL TIR

CATR 7Y

WYLDOLE

CAL3OXZ
BO19 A0H

LR R UL

130,179.79
555041

9,060.00
1314

108,355 74

1.281.84

1,700

24,00

142200

193200
102185

118882

1,207 52

35,065 80

12,982.50

97,70

633151

11.684.a0

13720

1,063.22

1, 544,00

160.98

2T
163101

,666.00

}‘-}/‘i 2023



DARWEN ELECTRICAL SERVICES LIMITED

Enterprive Muuse
Capricarn Park
Blakewater Road
Blackburn

DATA SOLUTIONS 2016 LTD /s RESTORE DATASHRED Unit 1

IATADISE COMPUTING LIMITED

D€ LAGE LANDEM LEASING LIMITED

DEEPDALE IT LIMITED

DELTEX GB LIMITED

DORSET CLEANING SERVICES LIMITED

CONFORD ENGINEERING LIBMITED
DRILLEUT (LK) LINITED:

ECUIPSE TELECOM NETWORKS LIMITED
EDMUNDSON ELECTRICAL
FGREMONT RUGEY LINION FOOTRALL CLUIB

EILDECK MOTORS LIMITED

ENERGAS LIMITED
ENGIE POWER LIMITED

ENTERPRISE RENT-A-CAR UK LIMITED

ENVIRD SOLUTIONS 5L

ERVIRDCARE GROLIMDA MAINTERANCE LIMITED
ET ENTERPIISES LINITED

FURCFARS [UE) LIMITED

EVWkN VICKERS LIMITED

EXEL COMPLITER SYSTEMS PLC

EYRE & ELLISTOM LIMITED

FACTAIR LIMITID

FARNGTON LODGE

FARNELL

FEDEX EXPRESS UK TRANSPORTATION LIMITED {was

FEDEX EXPRESS LUK TRANSPORTATION LIMITED {was

FIRCROFT ENGINEERING SERVICES LIMITED
FIRST RECAUITMENT GROUP
FLINTSHIRE COUNTY COUNCIL

FORT WALE NUCLEAR UMITED

FRAZER-HASH CONSULTANCY LIMITED

Clusen Elizabeth Digtnbuton Canta
Puiflest

Thie Villa

Ralton

Bullding 7

Cronkay Park

Watford

31 Skillings Lane
Braugh

Thin Alicraht Factory
100 Cambeiige Growee
Hammaremith

Uit 11

Basepalnt

lubdlee Enterprive Park)
Waymouth

1 Dakdabe

Uit 2 & 3 Doswiding Ml Business Park

Chipping Sodbury

5 Banksida

Thas Watermark
LOWTHER ROAD
CLAY FLATTS INDUSTRIAL FSTATE
Bleach Green
Egremont

Fitwood Road
Lillyhalt industria® Futate
Liliyhal

Workington
Wistmodland Street
Ko i

26 Whitehall Road
Uit &

Tatarus Park

Europa Boulevard
Warrington

€/ Subsga 32

Presmia de Dall

Marwd e Farm
Do Lang

Leyland

A5 Riverside Way
Shiveciough Trading |slate
Showclough Road
cfa FTI Comsulting, 200 Aldersgate,
Allersgane Srimet
Ratha Hall Sawley
Long Caton

Bramplon House

191 Chatwworth Road
) Boss Hak Road
Ipswich

Stanfiald Lare
Leyland

CANAL ROAD

PO BOX 186
RAMSBOTTOM

PO BOX 4
RABMSBOTTOM
Lingley House

120 Dirchwood Paint
Parry Housa
Birchwood Boulevard
County Treasuser's Departmont
County Hall
Caldar Vale Pask
Simanions Lan
Simanstens
SManebridge House
Dorking Business Park
Dioriking

Lendon

Sunderiand
Bristol

Gateshend

WORKINGTON

Hull
Lainds

Rarcalona

Unbridge
Rachdale

Landan
Mottingham

Chastiv fenkd

LEEDS
BURY

BURY
Warrington

Warrington

Burnioy

BB1 50k

RAALD 1NA

Y041 305

WOLE HYN

LLGRREL

W OLE

OTa TS

SR IF)
537 AL

NL11 G5y
CAl4ITQ
CAZ2 INL

CAL4 P

HUZ (k%
1512 108

WAS TET

PRES 5D
s 2vF
OLLE GND
ECIAAMD
G0 3XL
%40 FhD
iP1 SBN
RIS 40H

151z 210
B0 SGR

LB DAR
WAS TaH
WAS JaL
CHT BHA

Ba12 IND

HHAa 1

1,458.00

3,681.09

6,681.60

fro.al

BG62 AT

1348.79

2,105.30

10,075 68
704,064,956

B9.23
860,64
1,193.50

1,101.50

4233
S46,937.12

192573

14,789.69
17726
9,334.00
4,555,320
13,948.50
BET.04
B4 44
5.7102.36
140618

1,151.88
504,67

1,556,355
A8
91,635 78
040

17,600,885

128,708,17

16/9/ 2023




FT5 FIRE & SECURITY LTD
FURNITURE @WORK LIMITED

GASKLLLS [HORTH WEST) LIMITED
GEMINI COMMUNICATIONS LIMITLD

GEMINI TECHNCLOGY [READING) LTD

GLEMRENTAL LINMITED

GORDON HOUSE [GUERNSEY) LIMITED

GRAHAM EMGINEERING LIMITED

GTAC LIMITED

HAMLEY'S CATERING
HEATOM STATIONERY LIMITED

HEDGE & CO EVENTS & PROJECTS LIMITED
HENAY GRAHAM

HEL TECHNOLDGIES LIMITED

HENAGON METROLDGY LIMITED

HIGH TECHNOLOGY SOURCES LIMITED

HIGHKELD LIMITED

HIGHLAND INDUSTRIAL SUPPLIES LIMITED

HILLS CUARRY PRODUCTS LIMITED

HOMLANS SELF DRIVE LIMITED

HOCH CONSULTING LIMITED

HCELAE FARM DAIRIES

HUGH SIMPSON [CONTRACTORS) LIMITED

HVAL SILVERWODD SOLUTIONS LTD

HYDE GROLP LIMITED

HYCRACLEAM LIBITED

|55 (LaK] LT

GEM I ENGINCERING & TECH TRANING LIMITED

|GMEC FIRE AND SECURITY PROTECTION SER (TD

HORIEGN ENVIRGINAMENT SERVICES LTD 1fa Pestokil

IMPERATIVE TRAIMING LTD t/a DEFIRSHOP CO.UK

UHIT 19 KENDAL BUSINESS PARK
APPFLERY ROAD

20 Buchanan Street
Moerison Court

V- 21 Foites Stroat

Wit 11

Harraby Grosn Business Pask
Uinit 5

Wilsngton industrial Estata
Spencers Wood

Wit}

loseph Nable Road

Liliyhall Industrisd Extate
Strawiberry Phelds

Syl Park

Wigton

Riccal Drpwe

York Road ndustnal Park
Havvedit House

181 South Eiplanade

51 Peter Pany

‘Whitewalls industrial Estste
Edward Street

Melsan

Hetherclilie

Theor Bankey

Seascale

B45 Station Road

Bambor Bridge
Campheltawn Rond
Lairgside Technalogy Park
128 Mowland Pask Doive
Rridge End Gasage
Egromant

71 - 75 Shelton Street
Covant Garden

Matrelngy House
Halesafiokd 13

Tefford

Uit & Moo idoak
Southmaad industrial Estste
/o FTI Consulting, 200 Aldersgate,
Alderagate Street

46 Seafieid Road

Langrman Industrial Estale
Wiltshire House

Coury Park Business Cenre
Shirwenham Road

Swandon

Tuspark

Maybrook House

27 Grabnger Straet

/ey FTI Consuiting, 200 Aldersgate,
Aldwragate Stroet

Mais Lare

Parwartham

Graveoak Lane

Lhgh

Soulh Ciusy

The Harbour

Wich

Silverwood

Goafarth

Senscale

Hadliold S1rmm

Dubsntiale

Unit ¥ Cromwll Road
Aradoury

IET (INSTITUTION OF ERGINEERING ANDTECHNOLOG Michasl Faraday House

PO Box 96

Stovenage

S1a Cavwell Road
Brackmills Industrial Estata
Encalibur House

630 Liverpool Road

am

Guurmaey

Bk nhead

York

Merwenstie Upon Tyns

Londan

Prastan

Morthampian

Manchiter

LAD BES

Gie

L0 BEX
CAL I50

RaGT 1AW

CALA

CAT 9NE

YOI7 bYE

Y] 5T

CAZD1GN

FRY GEE
CHAL aHI

YOL0 AHP
CAZZ RO

WCIH G0

TET 4P

OX11 THP
ECLA dHD
1S

SH1 INR

NEL 5IE

ECLA AHD
PRI 97X
WNT 35E

K1 SHA

CARD 1AZ

K16 A0
SHE ZRF

5G1 250

MR T

WA SAD

-

3,252.09
117700

594.91
13200

10.277.40

1.280.70

2640

3G, 34736

AR 0O

19518

190
14, 769,68

2.262.00

180, 780,26

4,700.00

B.1598.70

4. 368.00

138,00
5,378.30

4,086.91

§,395.40

191.60

/G /a /2023




|INDEPENDENT DESIGN HOUSE LIMITED tfa Independ $tudio 2

|INDEPTH SERVICES (CLEANING) LIMITED t/a Indepth
|IWousTRIAL BusINESS SERVICES UMITED
[IMoUsTRIAL DOOR SYSTEMS LIMITED

INAIGHT DIECT jLIK} LIMITED

INSPEC ELEC LIMITED

rIHS'FI"I'UTI OF MECHANICAL ENGINEERS

INTEGRITY SUPPORT SOLUTIONS GROUP LIMITED

I & P ENGINEERING SERVICES

| 'W OPRAY & SONS LIMITED

11 INDUSTRIAL SUPPLY[MSC Ind Supply Co)
JACKIES CLEANING COMPANY

JACKSOINS TIMBER LIMITED
JACOBS STORRART LAMITED

JAMES FISHER & 50MS PLC

TAMES FISHER TECHNOLOGIES
JEWSON LIMITED

Iganmna Mary Mevry ta PERCIPIENT PEOPLE

KIOWA LTD
KEC FACILITIES MANAGEMENT LK LIMITED

KONECRANES DENAG UK LIMITED
KRIDAN ACCESS LIMITED

[KRIDAN HANDLING LIMITED 1a KRIDAN FORKLIFTS

LAKELAND FLUID POWER LTD
LAKES ENGINEERING LIMITED
LAMGLEY ALLOYS LTD

LAPP LIMITED

LAWSONS HALILAGE
LEBRONIE ALLOYS LIK LIMITED

LEE WADRBAALD CONTROL SYSTEMS LTD

LERAD) (L) LT

Wistrde Houss

1 'Wadtres Rosd
Maklstane

Leonard House

A0R Winwick Rosd
Wartnglon

o High Rigg

Brigham

Cockerrmauth

Uit & Traford Distribution Centre
Tamnan Road

Tratfond Mark
Tochrology Bullding
Inslght Carmpus

Terry Strem

24 Sonoran Clode
Beldgewater Gardons
Rumeim

| Birelcage Walk
Wastminiter
Windygates

Acodeny Rosd

Maolat

Wallington House
Aorfiald View
Hawarden Wduuirial Park
Manar Line

Hawarden

Glikana Warky

Wasannd Streel

7 PACIFIC ANENUE
Falrwys, Roay

Thursa

gl Straal

Tarm Hows

Lakes Road

Deewant Howe ndustiisl Estata
Workington

PO BOXK 4

FISHER HOLSE

Xai

JUNCTHIN BOAD
KORTON

IMMB Houses
Kingitan St Michasl Road
Kington Langley

Thie R sendallon

East Road

324 Markes Stroet
Chorley

Aition Moad

Garth House
Scarborough Roan

Eait Heslartan

Malhon

Tha 08 Spital Back

Oild York Road

Barvan Hill

Snnchopent Industrial Estate
36 Raymiond Sinbel
Uinit 1

Stoke on Trent

The Wharl

S04 - 506 Lowliold Drive
Unit 3 Perivabe Park
Harsandan Lane South
Gate Mal

Unie 58

Empire incustrial Estaie
erlehyard Road

Albridge

oo FT1 Consulting, 200 Aldersgate,

Aldersgate Stiwet
13 « 20 Narth Straet

MELG BHB

WhZ BIE

CALIOTA

Manchastar Wi ur

Shaffaid 59 280

WAT IRY

Lendon SWI1H B

DGI0 SHW

CHE 30w

Hull HUS daL

WEDNESAURY Wilo Twe

EWid TRE

Whitehaven CAZE TOwW

CALd 3YP

BARRCW. IN-FURNESS [AT4 THR

ATOCKTOM OMN TIEE  TS19 008

SH15 SPX
Sleatord NG Tkl
PHT JRY
Wl Bromwich 70 K
YOLT BRW
York ¥OBO 71
Whitehaver CAJE BPF
iT1 40P

Newcaitle undisr STHOUY

Lyma
Greenfond LIBG TRL
Cockarmauth

WiS UG
London CC1A AHD
Waorthing BN1L 10U

B

38,097.65

1933165
14,325,748

30,00

L000,00

L1.E14,00

LEG6.00

JESS A

182 40
175000

BO3.2%
189,934 14

158,806

55100

477003

$1,12053
1,120.80

§,708.30
520,00

1,710.48

765,05
11.755.20
47,978.18
1430588

2,700,00
4,090.42

1,617.60

1,887.70

(G )9 /2023



LENTTT SERVICES LIMITED
LEX CONSULT LIMITED
LEX VEMICLE LEASING LIMITID

L STRUCTURES LIMITED

LIFTING PROJECTS UK LIMITED

LINDE MH LUK LIBMITED

LITE RITE LIMITED

LN, IR

LOCATE SUPPLIESLTD

LLIDLLIM SYSTEMS LIMITED
LYRECO UK LIMITLD

MARD WALLACE E&I LIMITED
MACARTHNEY LK LTD

MAGHA INSPECTIONS

|MARMMOET U LIMITED

MAMNUTAN UK LIMITED

MARINE & INDUSTRIAL PLASTICS LIMITED

|MARKAD LK LIMITED

RAARKS & CLERK LLP
MATARA UK LIMITED

MAXDIN MOTOR LK LTD
MCLIVERY LIMITED
MO ENGINEERING CUMBRLA LIMITED

MERIDIAN COOLING LIMITED

|METOOL FAODLICTS LIMITED

|MILLSTOCK STAINLESS LIMITED

MAINE ENGINEERING LIMITED

PAIMBON TECHNOLOGIES {CANBERAA LIK] LIMITED

|MISCE TECHNCLOGEES LIMITED

fon FTI Comulting, 200 Aldergute,
Aldersgate Streat

/o FTI Conpulting, 200 Aldersgate,
Alderggate Stroat

HEATHSIDE PARK

HEATHSIDE PARK ROAD

16 Treon Close

Eunton

Chobay

Uinit 03 Levland Business Park
Canturion Way

Laylana

Kingsclere fosd

Basingstoig

Manshon Houss

Manthatter Road

Alrincham

B230 LAWSON BLVD
OCEANSIDE

Nisa Way

Wormamby Entesprise Park

LOGIC PLUMBING HEATING & ELECTRICAL (MAINTEN Linkt &

Cross Croft Industrial Estate

AS Rivervids Way

Corwlary

Doer Park Court

Donalngian Woisd

/o FTI Consulting, 200 Aldersgate,
Aldersgote Street

Howminons Avenue

Kirkhill industral Estate

Limit 3

Manor Farm ndustnial Daste
Kirkbuirn

Ciriffield

Manima Hodse

Earlvway

Teasslde Industrial Estato
Stacktan-on-Tens

Blackmoor Road

Ebbilake inuiial Eutate

01 Segensworth Business Centre
Segensworth Road West
Tieehfield

Ramslay Palnt

Farley Lane

Ramaloy

Bromsgrove

L5 Feiter Lang

Unlt 5801 Shannan Place
Tewkatbury Businews Park
Tewkesbury

Mamnn House

Hogwaoad Lane

ofo FTI Comsalting. 300 Alderagate,
Aylarsgate Sree

cfo FTI Consulting, 200 Aldersgate,
Aldersgate Sirent

Unit 44 Glenmorne Business Park
Blacknill Road

Holten Heath

Cler Drive

Sharwoad Park

Annislisy

Fusion House

Thae Crisdent

Witlanhall

Wt Midiands

cfo I Comsulting. 200 Aldersgate,
Auderigate Stieel

unitt & Zephyr Bullding

Elghth Strest

Harwedl Campus

27 Charter Gale

Couarry Park Close

Bautton Pack Induitraal Estate

STOCKPORT

Preston

U5k
Scunthonpe
Appleby
Unbridge

Talord
London

Dyee

Verwood

Birrringham

Landon

Londan

Lamdan

Hatiinghamshire

Lardgn

Dideot

Harthamplon

EC1A AHD:
EC1A dH[
SK3 OR

PRY bF3

RIS 2GR

RG2L B

DNLS SYA
CALE BHYX
g IvF
TFE The
ECLA MD
ARZ1 DGR

Y5 90U

17 WU

BHIT GAT

POL5 SRQ

BG2 OLG

ECAA 1BW
20850

RGAD A0W
ECLA 44D
ECLA AMD

BH1E BNL

NG 15 00X

W13 20R

ECIA AHD

Dxi1 o8l

NN3 6O

N——

11,656.94
10,143,00
L0147

14, 683,50

o, 500,00

A2 117.04

1.074.00

3,600,689
18,284,249
Fo5.60
34,6165
512238
15,948.09
LAG212

A64.00

176,595,803

545,70

7540

41,0859

169,30
70758

1,116.00
8,035.20
10, 434.80

605 94

31,905.14

1,182.00

12,830.87

11,260.13

1,111.58
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MM BUILDING SUPPLIES

MCOLUSER ELECTRONICS INC

|MALINRD) INSTRUBENTS
HEJLIMITED

MEWSOUEST MEDIA GROUP LIMITED

|NORTH YORKSHIRE CC cfe YORWASTL LTD

[HORTHERN CONNECTORS LIMITED

HORTHERN TRUST COMPANY LIMITED
NPOWER COMMERCIAL GAS LIMITED
O LIMITED

WAL LIBMITED

HUCLEAR DECOMMISSIONING LIMITED

HUCLEAR INDUSTRY ASSOCIATION

HUCLEAR CUALITY SERVICES LIMITED
HUI-TECH ASSOCIATES LTD

JHUVIA INSTRUBIENTS Gmbk

OFEN MANDS MENTAL HEALTH

ORACLE CORPORATION LK LIMITED
PAPERWISE ARCHIVE STORAGE AND RETRIEVAL
PARMLEY GRAHAM LIMITED

PATON BROS SCAFFOLDING LIMITED

PEI-GENESIS UK LIMITED
PEPPERS CABLE GLANDS LTD
PERFECTLY PLANTED LIMITED

|PERE LIMITED

|PES GROUP LIMITED

PIFESTOCK LIMITED
PRE COMMERCIAL LIMITED

PRECISION TECHNOLOGY SUPPLIES LIMITED

PREMIER CLITTING TOOLS LTD
PREMIER ENGINEERING LTD
FRIOAY DESIGN SERVICES LIMITED

PRO SOURCE

SHOWFIELD LANE INDUSTRIAL ESTATE,

SHOWFIELD LANE

First Floor Artisan Buslding

Sulte C

Hillbetbom Road

A4 - 45 Burent MR

Elipaleth Wiy

cfo FT) Consulting. 200 Aldersgate,
Aldersgate Sireet

Cardiff Road

Nenwport

NORTH & WESTERN LANCASHIRE CHAMBER OF COM 9 - 10 Easvway Business Village

Obiwirrs Place

Fubwood

Bl View

Stardard Way Business Park
Horth Allerton

Horcon Houss
Abbatehield Road

5t Helens

G0 WHITTLE JONES GROUP LTD
PO AOK 46

Wertwood Wiy
Wisstwiood Businies Park
WARWICK HOUSE
HOUGHTON HALL PARK
Huilding §

Glasshouse Business Park
Wigan

Arnaidale Courn

iy Hoad

5th Floar

Towed House

10 Southampbon Street
130 Ol Street
Technology House

Unit & Europe Wy
Cackermauth

Ostdarmm 159

A 240 Dulman

9 Wrsthourne Gardend
Trawbridge

Cracie Packoway

Thomes Valley Park

Low Maor Farm

5t Johns Hall

Bartey Lane

Mentan

Pivwoad Road

LHbhall enclustrial Estate
Geonge Curl Way
Stanhope Road

Hall Serna

Holmraak

Gasfarh

Market Harbodough Road
Civon upgn Dunimore
Hugly

Unit & Glever Network Contre
Spare Rond

Washingion

A Pramier Way

Abbey Park

/o FT1 Consulting, 200 Alderigate,
Aldarsgate Siteet

Thie Birches induitrial Estate
Imbarharms Lae

Fast Grimstdad

Promier Houss

Rugly Street

DARRYS LANE

SEAMER ROAD

Milknank Hause
Narhway

A0 Gireal Lister Street

MALTON

Hijgh Wycomba

Hariow

Landgn

CHORLEY
Caventry

DUNSTABLE

Raading

Yoark

‘Winekingten

Cambariay

Rarmday
Landon

Hull
SCARDBOROUGH
Huncarn

Birmingham

YOL7 6ET

HPLE dHI

CWZ0 2HU
ECLA AHD
NPZ0 30N

PR2 BWT

WAS AHU

PR? LG
LV BLG
LI BT

W1 BGL

LG 2UK

WEIE THA

ECV 980

CALIOR)

ARrag

BATA AW

RG16 JRA

¥l 1LH

L539 BEL

CALS dIP

SCHE IR
GUIS 387
CALR 1YR

CVI10aN

MEIT IHE

5051 900
EC1A4HD

L LR EH

LIS AR
Y012 AHA
WAT 25K

B7 415

®—

154008

1,303.08

16,653.60
B,955.00
4, 36200

1,088.00

Fa

115002
55,004.58
11,080 80

0,936.15

3,600,060
18,798.00
12, 160,82

H28.00
640,79
A2h 00

LATL.E0

i,13149
26,441 B8

6,115.20

29042

1,360.50
116480

1761044

13,101.82

2.543.36
1563512

a55.37

L1
4,141.20
53,405.08

53.91
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|PROGRESSIVE SMEDIA INTERMATIONAL LIMITED

[PROIECON UMITED

PYOE SERVICES LIMITED
QALTD

CLIADRA SOLUTIONS LIMITED
QUALITY DESIGNS LIMITED

QUALITY FOOD FAYRE

REA COMMSENG LIMITED

RAF GENERAL ENGINEERING LIMITED

RCAPITAL PARTHERS LLP
RO ELECTROMNICS LIMITED

REACT ENGINEERING LIMITED
RED INDUSTRIES IS LIMITED

REED SPECIALIST RECAUITMENT LTD
REMOTE INTERVENTION LIMITLD
RICETTE PROPERTIES LTD

RIGHTOM & BLACKBLIRNS LIMITED

|RITTAL

|RMD KAWIKFORM LIMITED

ROBINSON FORK TRULKS

AOUTECD PLC
AR ENGINEERING LIMITED

RS COMPONENTS LIMITED
HLIBIE LK LINITE D

AL CHAINS LIMITED

RLILLICN ENGINEERING LIMITED
RYEDALE DLCCTRICAL SERVICES LIMITED
% LUCAS ENGINEERING LIMITED

SAFE FEMCE LIMITED
SAKNDERSON WATTS ASSOCIATES

SCAFFTAG
SCOTNET.COLUR LIMITED

|SCREWFIX DIRECT LIMITED
SEAMILL HYDIRD HOTEL

RICHARD INGHAM AND PARTNERS LIMITED

ROSE THORNTON LIMITED i/a Vision Technicinns

Slidio 5

Salters Houwe

156 High Street

Sudte 201

Firnt Flogs Atlas House
Caxton Clase

Wigan

e FTI Consutting, 200 Aldersgate,
Alderagate Stroet
ISLINGTON HOUSE

BROWN LANE WiEST
Ewhank House

Cannon $1ree!

P Ellwray

T Crocun Finkd

0 Bispham Awenuo
Fasington Moii

(B

cfo FTI Comulting, 200 Aldersgate,
Aldersgate Strmat

Units 1-2 Peart Road
Darweirit Merwe Induatrial Estate
Warkingtan

dth Floge

14 Old Bond Street

Grove Strest

Heath Tawn

Earl Street

AT Grdal Westarn Stroet
Wadnaibury

Callfornia 120 Coombia Lane
&5 Thomnalilie Road
Barrom-In-Furas

9 Wiiwwater Grive
Watharty

3 Goodwood Grine

The Credit Cantre

Hantica

HNawigation Park

Waters Mating Hoad
Braithwell Way

Helaby Industrial Estate
Heillaby

Britioyard Road

Aldikdige

Wakall

Brooksioe

Cayley Court

Hopper Hill Road
Scarhorough

Dy Bvenue

Enowhill

T Tharnbungh Road
Eostfald

PO BOK 99

8 Aleranda Court

lares Straet

Unitg 10 - 14 jahn Wilkon Business Park
Tharnet Way

PO o 47

Trafadgar House

Thr Dl Barn

Gally Gap

ofo FTI Consuiting, 100 Aldersgate,
Aldersgate Sinet

Sams Lane

Cantury House

100 Chapel Lune

SCAFFTAG HOUSE
WIMBORNE ROAD

A Gordan Terrace

Irverness

Trade Fous, Meat Avonse
39 Ardrossan Boad

Seamill

Wt Kilbride

Hulk

Londan
LEEDS
Aceringion

Leyiand

Londan

Londan

Walverhamptan

Claatar Moos

Landan

Balton

Rathoerham

Mikon Kegnes

Scarboroigh

CORBY
Yark

‘Whilitabie
Altrincham
Yark
London

Wast Bramwich
Wigan

ARRY

Yimondl

R—

HUL 1NG

WG axu

ECLA AHD
1512 6B
B85 1N

RIS 3DV

PRIG &QE

ECIA AMD

CALA T

W15 daw
W0 0pY

CAZS SAU
W50 TLL

SWI0 DRA
LALA P2

L2 6Y7

Yorkd 1ER
BL1 BSW

566 BOY

WES Bpw

CAT 9V
Yol 3vs
MKS BHI

¥O11 Y

NMNLT 8RS
¥OL0 J0P

CT5 347

WALd 1FG
YOO TLN
ECLA AHD

BT0 7ED
WM aMG

CF&3 A0
Wi 3WD

BALD BRT
KATA AN

5,600.00

3422748

0,654, 50
4,048 85

93,331.68

156,55

13,128,753

1,069.14

145,599.77
1,525.20

11,497,802
8,936,804

340, 155.38
6,536.00

L1000.00

5,940.00
5.964.49

19,906.12

16,053.73

1,579.89

36.00
5,004.29
101792

19.926.12
552179

FRLLH L
2466000
A, 80,00
1793065

LT62.00
20600 60

4,300.75
29.00

334010
136,50

lq/q zo2R



|sEcToR SECURTY SERVICES LTD
SERVO COMPONENTS & SYSTEMS LIMITED
SETON LMITED

SHEPLEY ENGINEERING LIMITED

SINCO LINITED

SMART IMAGE WORKWEAR
ShH PRODUCTS LINITED

SOFTCAT FLT

SPEEDY ASSET SERVICES LINITED
STRINLESS RESTORATION LUMITED
STALIFF UK LIMITED

STOR-IT DATA MANAGEMENT LIMITED
SUNBELT RENTALS LIMITED

SUPREME KLLAN LIMITED
SYMETRI LIMITID

TES AlR CONDITIONING

TARGET STORES LLP TA DISCOUNT DISPLAYS
TECNI LIMITED

TETRA TECH LIMITED

THE HIGHLAND COUNCIL

THE OLD LODGE LIMITED

THE PATISSERIE MALTON
THE SOCIETY FOR RADIOLOGICAL PROTECTION
THERMO FISHER SCIENTIFIC MESSTECHNIK GMBH

THINKPROJECT WK LIMITED:

THOMAS GRAHMM B SONS LIMITED
TH ELEVATOR LK LIMITED
TROM LIMITED

ThA ENGINEERS [MITLANDS] LIMITED

TOP SPFEED COURIERS LIMITED

TORLS MEASUREMENT SYSTEMS LIMITED
TOTAL GAS & POWER

TRAINRITE LIWITED
TRAVES FLRKING

TRESCAL LUIMITED

5t Paul's Church

St Pauls Square

The Automation Centre
156 Stanley Green Road
14 WILDMERE ROAD
WILDMERE INDUSTRIAL ESTATE
Rabinsan Hous
Crovwepark Wiy
‘Warstlakes Science Park
Moor Row

South Parade Waeks
Commercial Strent
Charley Road

29-33 Maxwell Streel
Scuth Shislts
Fiekdhouse Lang
Marlow

Chase House

16 Tha Parky

Uit M1 Admmmon Industrial Estate
Croft Street

Hyda

500 Carlivie Stroet

Unit EFE1

50 Frank Streel (O Mot Roasd)
102 Darton Avenun
Rircvwood Park

69 Powall Road

&2 Bramhall Lame Soauth
Brarmhall

Uniz 8

Lang island Pask

A1 - 35 Woartley Road

10 Bvercresch Way
Walraw Industrial Extate
Highbridige

LT &, LAKELAND BLISINESS PARE,
LAMPLUGH ROAD

County Bulldings

Dingwall

Roms-shire

Tha Odd Loage Hote

Ol Maltongate

Malvon

14 Savitle Strael

Malton

DA000 Dadtinglon Somsce
Dartington Hall
Fraumnauracher Straise 96
D-91056

Walland Houss

Matear Caurt

arrott Way

Uit 9 Bridge End ndustrial Estate
[gremant

Uit A Dansals Way
Hucknall

/o FTI Conaulting, 200 Mdersgate,
Aldorsgate Strast

Ok Warks

Onk Lane

Kingswiniared

Uit 12

fon Path

ON Road Three

‘Winafard Industrial Estata
Winsford

HNadge Hll Sclence Park
BRIDGE GATE
55-57 HIGH STREET

Uit 36 Litlyhall Busineis Centm
Mubilee Road

T Saph Way

Yark Road industrial Estate
Saneny Wy

Mackbushe Busiress Park

Nawton-le-Wilcws

Buchay

Carlisle

Crovdon

Buckfastheigh

Erlangen

Hottingham

Londan

Telford
REDHILL

Workingion
Malton

Yotoley

B

PiL 1A
BH15 3AH
X168 Wy

CAZ4 3HY

YO T 8L

PRS 418
LIEEE LT

SLT LW
WAL DIC
514 1EE
54 RBS
PRI 1PR
WAT BYE

CHY ZBY
KT 1AM

CAZ 545
CRO Jtw
TAD ARR
CALY OO

V15 Ry

YOI7 MG

¥O17 ML

T GEN

GL4 3GG

CAZ2 IRD
NG1S 7L
ECLA 4HD

06 THhY

W aax

TF3 AA)
RH1 1RK

CALA 4HA
¥O17 Uy

GLIAG 6GT

443808
1,048.80
1

T4, 24621

273,00

AT
154434

16,904, 36
13,193,565
156,49
67.14
BA0,30
TOS1AT

18200
219,741.22

211760
643,72
4ir3

217,755.18

4,459,562

4,148.8

ELENLS
156.00
4B.039.79

B.1H4.00

15.984.32

153556

37.397.08

#9300

4.194.00

180,00
6,765.64

161313

}‘i/‘? 7023



TRUSTACK LIMITED - via Direct Dabit

TWEDDLE FABRICATIONS LTD
UK HEALTH SECUIRITY AGENCY

ULTIA INSPECTION SERVICES LIMITED

LILTRA NUCLEAR LIMITED

UHIVERSAL SITE SLIPPLEES LIMITED

UPS LIMITED

YODAFONE LIMITID
WALISCHMILLER ENGINEERING GmbH

'WATER 2 BUSINESS UMITED
WATERSTONS LINITED
WESTINGHOUSE ELECTRIC COMPANY LK LIMITED

'WESTLAKES RECRUIT LTD
WINDMILL ENGINEERING LIMITED

WIKROYD INTERMATIONAL LTD

Cirrus Howse
1 Berryrmoor Court

Horthumberiand Business Park

Cramiinglon
HANGAR K1
KIRKBRIDE

Nabel House

17 Sminh Squang

B Ulkwator dwanuae
Proriton

Wirral

Irnovation House
Fevndoum Indusininl Fatabe
Wimborne

Linit 2B Cancord Farm
School Road

Rayre

UM HOUSE

FOREST ROAD

PO ow 7TIT
Schiesstathweg 16
BRETT Markdorf

210 Somerset Sguare
Hailiea

Liddon Court

Aybery Haoudy
Springhelds

Halwick

1 CASTLEGATE

Lkt 104

Marsh Mill village
Flewtwoad Road North
Tharnton

Algwia House
Glenmore Business Park
Partfiald Warks
Chichagter

WODDWARD SAFETY HEALTH AND ENVIRONBENT L Enmigus

NERDN FINANCE LIMITED
YAHL HYDRACENTRE LIMITED

YORK ENGINEERING SOLLITIONS LIMITED

FOHD CORPORATION LIMITED

Hlackwood Road
Lityhall Industsial Estate
Wiorkingtan

v

Oxfard Road

Link LDC

Clay Flatts

10 Padddnck View
Tertnary

Grimaby

Suite GO Challange House
Sherwood Drive
Batchiley

Miltan Keynes

WIGTON

Durham
Praston

COCKIRMOUTH

Waorkingtan

WEL3 TR

CAT 3HP
SWI1P LR

CHAZ GAO

iK1 750

CMTT BSF

TW1N DY

G2 58D

BS4E 1RO
DH1 5T
PR4 DX

CAlR DIV
LAtL s

FO19 T

CAL4 AIW

LIAR 1HS

CAla AvE

DNAE SIY

MK GOR

4,169.04

11,184,00
A.946,77

7,002.00

&T92.77

L7766

40,00

L1745
38851

09,762.94
3840
3713.775.69

17,080,771
11,173.50

BRIV

510,08

A082.33

18,589 01

13.had B0

691,70

7,269,042.60

B
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Statement of affairs LIST 'F’ (consisting of 1 page)

Unsecured craditors — contingent liabilitias

{Including hire purchase, conditional sale, hiring agreements and creditors claiming retention
of litle)

Detalls of any security
No | Name and address of held/claimed by the Dets: | Value of | Amaunt
when security | of debt
craditor craditor security
granted
1. | Mark 3D UK Limited Creditor claimi nia To ba To be
Romsley Point [rutemiun of "“::F agreed | agreed
Workspace Farley Lane,
Romsley, Halesowen,
England, B62 0LG
Parmley Graham Limited
2. | Unit 17 Woking (Creditor claiming nfa Tobe Tobe
Business Park, Albert retention of title) agreed | agreed

Dr, Woking GU21 5JY

MNote: As of this date, Retention of Titles values are to be determined however craditor balances are as par
the frade creditar listing.

Signad: A — Data: 18" Saptember 2023




Statement of affairs LIST 'I' (consisting of 1 page)

Company Members
No Name of and address of Member Numbar Class of Nominal Unpaid
of shares shares value amount
held hald £ £
1 JFN Holdings Limited
41h Floor, Old Bond Street, London, | 6,000,000 | Ordinary | 6,000,000 0

England, W18 4AW

Signed:

Date: 19" September 2023
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